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Budget Challenge 
For Ottawa Also 


Finance Minister Ilsley’s new. budget is courageous and realistic 
but there is an amazing contrast ‘between the ‘way the war finance 
problem has been tackled.and the pussyfooting and shillyshallying 
on the selective service aspect, for example, of an all-out war effort. 

Much of the success of the policies set forth depends on their 
willing acceptance by Canada. Because of the extreme burdens 
now imposed, it is of paramount importance that the present 
administration make Canada’s war effort really total and efficient. 
Making such sacrifices people will demand that they not be made 
in vain. 3 E 

The Ilsley budget is-courageous because it places on people and 
businesses tax loads which only months ago were undreamed of. 
It is courageous because it attacks directly what is today the most 
serious inflation problem: the war swollen incomes of the lower 
income groups. For years, meh of wealth have paid’ very héavily. 
Wartime budgets have enormously increased the load on the upper 
and middle income brackets. . 

Under the tax rate prevailing until this new budget, the group 
earning over $2,000 a year constituted 58% of the income tax payers. 
They paid 97% of the total tax. The group earning under $2,000, 
constituting 42% of, the taxpayers, paid 3% of the taxes. 

In the main, the greatest wartime gains in earnings have been 
in the lower income groups. From this group, too, has been coming 
the most dangerous inflationary impulse because of a natural but, 
under wartime conditions, damaging eagerness to spend the new 
surplus in ways that compete for goods and services with the war 
effort and which run counter to other inflation’ controls. 

Mr. Isley is courageous .in letting. wisdom. override - political 
comfort. Since the compulsory saving aspect does little to relieve 
the pain of present tax burdens, the following calculations are based 
on total tax payable. The figures are for married. persons with 
two children. 

The tax on an income of $1,250 has now been increased 45.5%. 
On $2,000 income, the increase is 258%. .On $3,000, it is 211%. 
There comes the dividing line. For incomes’above that figure the 
percentage increase declines. At $5,000, the increase is 126%; at 
$10,000, it is 68% and at $50,000, it is a 30% increase. 

The compulsory savings proposal follows the British system, 
but at a much stiffer rate. It is little less painful for the present, 
no less destructive of present standards of living, because 
of the fact that the rebate should provide individuals and the 
nation with a very useful cushion for the postwar reconstruction 
period. 

In any case, it does serve the ends of fiscal policy in cutting down 
spending of surplus, income; in. helping to balance the books. 

* * ® , 


THE BUDGET ‘MUST BE EXPLAINED 


The weight of tax on dhe lower income groups and the manner 
in which it is collected now imposes on the government a specific 
and continuing duty of explaining clearly and repeatedly why the 
tax burden must he so heavy. 

It must be made perfectly clear that these new payroll deduc- 
tions. até taxes and compulsory savings; that in collecting them 
for the government, the employer is acting solely as bookkeeper. 

A sécond point that must be explained to Canada’s workers is 
that wages and salaries ‘cannot be raised to meet the new burden. 
There will be many such demands; many complaints, “But we can’t 
get along; we can’t meet our minimun/ needs.” 

Answering that plea with increased income would frustrate the 
whole purpose ‘of the budget. Any passing along of the load simply 
defeats the whole policy of self-sacrifice. Said Mr. Ilsley: 

“I am asking that there should be by every individual the most 
rigorous economy. Every dollar we spend means that someone is 
working for us. Let us not spend it if that someone might instead be 
working for victory. I am not asking that anyone's standard of living 
should be reduced below the level of personal efficiency and decency. 
Iam asking that it should be no higher than that level.” 

we 


“OTHER THAN ECONOMIC MOTIVES” 


Mr. Ilsley many times in his budget speech expressed great con- 
cern that democratic incentives be preserved to keep flowing the 
supply of war materials, But he said; “We can and must rely upon 
other than economic motives to a large extent these days.” 

Some tentative estimates of what the new taxes mean to the 
earnings of various firms are published on page one. They show 
how hard the new taxes smash at earnings; how many companies 
will, under the new rate, be forced to make drastic cuts in dividend 
payments; how much “other than economic motives” will have to 
keep up the spirit of enterprise. 

Mr. Ilsiey confesses that his tax plan discriminates against 
holders of equities in favor of those whose income comes from other 
sources, such as interest. 

While he admits a belief that this discrimination has gone far 
enough, he justifies his general plan on the grounds that the rate 
of expansion in business will hereafter be slowing down; that some 
Civilian industries will have declining production or turnover. 


. 


“Consequently,” he says, “business in general no longer needs to 
tetain substantial amounts of their current profits for reinvestment 
in working capital and can affgrd tc pay a large proportion to the 
Treasury.” 


And above all, Mr. Isley holds out his postwar refund plan as 
justification for the present demand; protection for thevindividual 
business and for the community as a whole during reconstruction. 
This scheme provides for the return, very roughly, of some 20% of 


the excess profits collected, 
* * 


NO EVIDENCE OTTAWA CO-OPERATING 


Strangely lacking in the budget is evidence that the Govern- 
ment is planning to do what it asks of everybody else: achieve “the 
most rigorous economy.” : 

Canadians will shoulder the burden willingly if they can feel 
sure the money is going to be well spent; if they are confident that 
Ordinary expenditures are cut.to the bone; if Ottawa shows proof 
that it will eliminate waste; wili exercise the utmost frugality in 
all its ways. 

: Every Canadian can cite many instances of gross waste in our 
Civil administration ‘and in enterprises cofinected with the war 
effort. Mr. Ilsley budgets, not for a decrease in the ordinary costs 
of government but for an increase of roughly 10%. 

Waste must be eliminated. Ottawa must do as it insists all 
Others do. , 

Certainly, Mr, Isley still clings fast to the pay-as-we-go prin- 
ciples enunciated in his first war budget. Certainly his is a mighty 
effort to keep Canada’s financial structure intact and avoid the 
disasters of inflation. rs 

How far mathematics and fiscal principles depend for success on 
. the human factor is a vital consideration. 

The Parliament Hill spectacle of the past-few weeks featuring 
Canada’s wartime ‘prime minister in the role of stellar political 
acrobat is not one. which creates a national frame of'mind which 
trustingly and without question. accepts such painful: sacrifices, 

Sound as Mr. Ilsley’s niathématics and: fiscal policies-may be, 
there will be a much less generous reception and much less willing- 
ness to shoulder the new burdens than if the government of which 
he ‘s 2 member acted in other matters, such as the cqnscription 
issu . with decision and walked in dignity, 
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‘scrap at three to four times the rate 






Steel Output 
To Hinge on 


Serap Blitz | 


Wartime Salvage 
Starts Drive to Collect 
Half Million Tons of 
Vital, Scrap 


OTTAWA.—Wheels are beginning 
to turn in Canada’s newest and most 
critical “blitz,” the nation-wide drive 
to collect the 500,000 tons of steei 
scrap needed to keep Canadian steél 
plants rolling during the next 12 
months. : 

The scrap blitz will be in charge 
of -Wartime Salvage, Ltd., newly- 
formed government agency re- 
sponsible to the Minister of Finance 
and operating through Wartime 
Prices and Trade Board to finance 


the eollection of scrap on a basis | - 


which will permit its, collection in 
all parts of Canada irrespective of 
distance from stee) plants or trans- 
portation facilities. : 

Unless this effort can procure steel 


it was made available in pre-war 
days, the war effort is threatened 
at its most critical point—steel pro- 
duction. High grafle war steels re- 
quire a certain percentage: of ‘scrap 
to be mixed with the pig iron which 
is the chief ingredient of manu- 
facture. 

In peacetime Canada required 
something approaching 250,000 tons 
of scrap annually. To-day we need 
at least 500,000 tons. In the past we 
have been able to turn to the United 
States for a large part of that supply. 
Now, that source’ (by -mutual ar- 
rangement) has been entirely cut 
off. A month or so back the U. S. 
authorities informed Canada that 
she could no longer count on U. S. 
scrap exports to feed Canadian steel 
mills. 

How serious this is, may be judged 
by the following figures indicating 
scrap imports fromthe U..S, in the 
past four years. (Since accurate 
trade figures are not available at 
present the amounts indicated for 
imports in the past two years are 
only approximate): ee ie 

Canada’s Steel Scrap Imports 


from. U,58. 
See Seca ccaees aren 90,000 tons 
TORO ii biecdas gases 150,000. ” 
1940 ...... cise cieegs  aeeeee oS 
RG ek oe BRS e+e» 250,000 ” 


Now Canada must sink or swim. 
Somehow a way must be found to 
(Continued.on page 2, col. 1) 


Aircraft Firms 


Set Up Board 


Personnel relations of the Can- 
dian aircraft industry are being 
regularized through an Order-in- 
Council setting up the National 
Industrial Executive Committee. 
To this board is delegated the re- 
sponsibility of directing and hand- 
ling personnel problems for the 
industry. Its members will in- 
clude representatives of the man- 
ufacturing companies. 

No policy has been laid down 
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serious is Hon. ae Rpepnes Teles. minister of finance, 
es e history, driving 
arrritios tat total oar, A Nova Scotia la 
of Parliament since 1926, cabinet 
935. Although it has fallen to his lot to budget for greater e 
na 


home the 


wyer, 47 years 
minister since 
xpenditures than any other 


ture, the only member of the government who doesn’t 


How the New Tax Works for Sample Firms 


The folfowing calculations, which; which the new tax rates will be.) ate calculation and the likelihood 
can only be approximations at} The possible tax refund is included} that most companies ‘will not re- 


best, indicate the; extent of the] in estimated taxes in each case due| gard ~ this 
threat to earnings..and dividends | to impossibility of making a, separ-| as available for dividends. 





. refundable 


patron of the street cars. He believes in putting 
day; will see, through'his compulsory a 


savings measure, 
countrymen have a postwar nest egg. ‘ 





portion 


Actual 1941 Inc. Taxes 1941 Net Earned per Com.Share . 1941 
- 4941 Income jat New at New Actual at New Divs. 
so Net Profit . Taxes , | Rate Rate 1941 Tax Rate Paid 
$000 $ 000 ‘. $000. $ 000 od Se $ 8. 
Aluminium Ltd. .........5 16014 =. BIT 89,642. 7,189 20.8 9.75 - 0.06 
: , ; fee ceeeel, 106 £3. Tes 186 ~ $I i 1.25 : 1s: MBE 050 
Bell ~ nie ae ceeeéouns ot 7,303 ee . G,242 » ae a SMA a . Bat : f 6.08. eg ex B20 
Bralorne Fe. oS BR rR EES he, ieee 3, BRE 
B. A. Of ....... wasedecsye 2,911 2628. . 2 2,580. 1.05 0.93 . «1.00 
Cockshutt Plow .......608 , 461 ye 1,141 56 155 0.18 . 050 
Cosmos Impetial .........+ 230 352. 422 160 2.30 1.60 1.35 
Dome Mines ..........+.65 3,846 1,762 1,762 3,848 1,98 1.98 1.50 
Dom. Foundries th vevwahe 1,096 850 (1,051 895 2.80 2.45 125 
Dunlop Tire eeeeeoeereseoed 184 490 568 106 2.52 1.14 0.50 
Hollinger ..... Aicevckenets 5,420 2,114 2,114 5,420 1.10 1,10 1.10 
Page-Hersey (......csseece 917 1,847 2,011 671 5.26 3.85 5.00 
Penmans ...,...cccccseove 348 590 691 247 4.38 2.84 3.00 
Shawinigan. ~........ veveee 2,320 2,116 2,380 2,056 1.06 0.95 0.90 
Simpsons Ltd. ........ ween 1027 '' 1,228 1,595 660 ° *9.13 5.86 6.50 


* Preferred stock. 





as yet. At the moment prelimin- 
ary steps are being taken to set up 
the organization, determine policy, 
etc. : 

J. E. Labelle, president of Can- 
adian Vickers Ltd., is‘chairman of 
the board and Spalding Black, of 
Montreal, ‘is ‘secretary-manager. 
E. Hirst will continue as director 
of personnel, reporting direct to 
the Committee. 


WHERE THE MONEY GOES © 


Spinney Confident Loans 3 


Will Continue Successful 


By STAFF WRITER 


chairman, George W Spinney. 
Quoting in part from a: personal 


OTTAWA.—The ‘budget speech is 


just ‘another chance to put the Na- 
tional War Finance Committee on 
its mettle according to its dynamic 


message sent this week to all pro- 
vincial chairmen, Mr. Spinney ‘said: 
“The budget speech'is a challenge tu 
this committee and I have no doubt 


whatever that we shall méet it suc- 
cessfully without fear or equivoca- 










tion... 


. our task is now more dif- 


ficult because the job of financing 


abundance 


The 
spiring 


of articles. 


August. 


been available for periodica 
lication but because of its out- 
standing importance The Post has 
made special arrangements to 
bring the eight most vital chapters 
to its readers during July and 


the war has become so tough ‘that 
anything like halfway measures will 
no longer do, 

“The institution of the returnable 
income tax may provide a~hideout 
for many people who will be tempt- 
ed to take the attitude that the gov- 
ernment has provided a yardstick of 
what people must do in the matter 


(Continued on page 2, col. 2) 





Famous Author 
Starting Series 
In Next Post 


Beginning next issue The Finan- 
cial Post will publish eight week- 
ly articles, based on “This Age of 
Fable” by Gustav Stolper. 

“This. Age of Fable” is one of 
the most talked of books of the 
year. It was written by a famed 
European economist, now a refu- 
gee on this continent. 

The series of articles will discuss 
with refreshing candour and. an 


of factual. material, 


some of the myths that have be- 
come the currency of much pres- 


about,Communism, 


r has brilliant. and: in- 
ers to the questions 


he raises. For Canadian freemen, 
for Canadians who are serving de- 
mocracy and free enterprise, this 
is an outstanding and timely series 


“This Age of Fable” has. not 


1 pub- 


y 


. 
~ millions. 


in'terms of a full 12-month period is 
approximately as follows: 


most vulnerable point in the Isley 





“*port-export trade. 


oluntary Saving - 
ital in New Plan 


5 Iisley Budget Success Banks Heavily on Con- 
tinued Flow of Loans — On Results Depends 
Success or Failure of Sacrificial Levy 


By KENNETH R. WILSON © 


‘OTTAWA.—The grim. and sobering reality of a “pay-as-you-go- 
as-far-as-it-is-practical” war. finance policy came home this week 
to.every Canadian citizen in what is the most courageous budget 
ever introduced in this or perhaps any democratic country. 

Nub of the:lisley problem was how to meet war costs estimated 
at $6,300 a minute and at the same time syphon off a rising tide of 





' inflated consumer’ purchasing power. Total governmental costs of 


$3.9 billions are divided $3:3 billions for expenditure and the 
balance for other governmental costs. The war costs alone amount 
to'$23.a week for every. Canadian family. The corresponding figure 
for last year was’$2.4 billions of $16,80 per family per week. 
Leaving aside adjustments and deductions due to the fact that 


~-neéw. taxes ‘will not be effective for a full fiscal year, Mr, lisley 


asked: Canadian. citizens’ (apart from corporations) to add $300 mil- 
lions a year to their taxes and to increase voluntary savings by $600 
seu additional burdens represent a 53% increase over what 
existing taxes and savings would have yielded in the present year. 


‘The increased tax burden includes }—————_________- 
$125 millions -of refundable savings 
or compulsory taxes an innovation 
in Canadian -tax: policy. 


udget. 
Will They Still Subscribe 

In order to “sweeten” an income 
and defense tax rate which reaches 
virtually confiscatory proportions at 
the highest income brackets, Mr. Ils- 
ley introduced the principle of re- 
fundable taxes both for individuals 
and corporations. In a full fiscal 
year the net return to the treasury 


What the new figures represent 


PERSONAL TAXES AND SAVINGS 


Billions of Dollars) 
For 12-menth Period 
' Ince’ me over 


prevent yield | of this refundable taxes levies on in- 

Taxes or savings | dividuals is estimated to net $125 
Income taxes .. 525 115 _ | millions. The actual yield in the 
Indirect taxes .. 722 66 current fiscal year is placed at $80 
Interest, divs .... 28 nil millions. What remains to be seen 
Sucen duties ... 18 nil is whether or not, under these 
Refundable ..... 125 125 burdensome personal income taxes 
Voluntary svgs . .1200 600 | with their compulsory saving’ pro- 
corer ———~ — | viso, Canatlians can still be persuad- 

Total 2618 906 


ed to.increase voluntary savings by 
$50 millions a month and double the 


-(Continued on page 4, col. 1) 
: OUEST 


4 ? e rwzve 
Canada Bears $500 Millions 
* 

Exchange Load in 1941-42 

Despite the Hyde Park agreement, ; and U.S. dollars were depleted dur- 
Canada.apparently absorbed a bur- 
den of some $500 millions of foreign 
exchange in the past fiscal year, 
budget: figures indicate. .“On. the 
cuff,” the Dominion. furnished 
Britain. some $685 millions of cred- 
its, over and above repatriation of 
British-held securities, etc. In, turn, 
Canada had to draw on the U. S. for 
a $190-millions deficiency in im- 


A study of this table reveals the 


der the Hyde Park ‘agreement. 


were roughly $190 millions. 


$500 millions of uncontrollable im- 
é ports of war materials from the 
Given by Mr. Ilsley in the budget | U. S. in the 1942-43 fiscal year, pre- 
speech were close figures on the 
transactions ‘with Britain. Also 
given were partial figures on: trade 
with the U. S., total imports and the 
amount. by which reserves of gold 


upon Hyde Park aid in the year. 
Estimated figures for the two-way 
balance follow: 





: $ Millions 

Wxporis to Betta es ieee bene och cen ans cb ededigee 1,100 
Less: Paid by: private security repatriation ..........- 48 

Paid by govt. security repatriation ......... iseveyes 365 
Balance: Net aid to Britain .............. cavivedadecg: |. sages a 685 
Imports from United States .............. veaecetoece 1,100 : 
Less: Paid out of currency reserves ...... ppebecccwces 50 

New gold production ............. seebacddvchuckbuce 200 

Merchandise exports .............. ocstécmecceasede 660 





Mahisimir Mek abt thts ARGS bso cc oes chcreacke Vo bates 





Canada’s 1941-42 exchange burden ..........s.ee++ eckpsiidie etaeuaagl 


Budget Highlights 


ALCOHOLIC BEVERAGES—All hard hit by new excise duties 
and tariffs. Malt tax up 33%; spirits up 28%; wine tax up 25% 
Canadian brandy least hit with jump of 16%. Last jump in liquor 
taxes (1939) was absorbed by rapidly rising consumer spending 
power. New taxes, if carried through to consumer will find no 
such favorable mark:t. : 

BASE METAL Pr.) DUCERS—Continued depletion allowance 
of a third means a pi. ortionate decrease in any extra tax com- 
panies to pay. Mines which have expanded under g@vernment 
tax deals in best pc :: ‘or to retain considerable proportion of prof- 
its. but net will au. ” be lower. Postwar tax refund of 20% 
of 100% excess ‘prvi.ts tax leaves some incentive to expand 
production. 

NEW BASE METAL PRODUCING MINES—Given extended 
tax concessions to stimulate bringing in new producers. Corpor- 
ation tax. exemption of 18% expiring Dec. 31, 1942, to be replaced 
by similar but greater exemption under excess profits tax. 

GOLD PRODUCERS—Continued allowance of third of oper- 
ating profits as depletion serves to soften any higher tax impact. 
Some companies may build up postwar tax rebate where “100% 
of excess” tax rate-applies. Tax on most older producers appears 
substantially unchanged. 

STRATEGIC MINEKALS—New producers to get increased 
tax exemption aid. Three-year exemption from the corporation 
income tax to be replaced by a similar but greater exemption under 
the E, P. Tax. Personal income tax exemptions for prospecting, 
announced previously, are additional. 

DIVIDENDS TO SHAREHOLDERS—Expected to be hard hit 
in great number of leading stocks, including many blue chips. In 
many cases current dividend will not be safe unless covered by 
wide margin (at least 20%) by earnings of standard period (1936- 
39: except in special cases). : 

LIFE INSURANCE--Stipulation that deductions will be allow- 
ed’from the compulsory savings levy only for premiums pn exist» 
ing contracts may hit life’ sales, particularly in lower. income 





brackets. Non-insured single man, earning $2,000 now has to ab- 


sorb $261 higher taxes, of which $160 is compulsory savings, before 
taking on new savings. contracts. 


- HOME BUILDING—Appears in same situation as above, sav- 
_ ngs deductions being allowed only in respect of existing mortgage 
principal repayments, Inference is none of the amount earmarked 
tor “minimum. savings” will be available for new home construc< 


(Continued on page 2,.col. 4) 


‘ 


ing the year. Balance of the ace 
count with the U.S. had:to be set- 
tled by merchandise éxports, new 
gold production and drawings *un- 


Approximate figures for these in- 
dicate that the Hyde Park drawings 


Mr. Ilsley estimates a possible 


sumably the maximum extent to 
which Canada may have to lean 


190 
495 
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“" Largest increases come in animal 


ports’ to. Russia have risen from 


Steel Output 


To a | 


; gold) of domestic products. now 
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Summer. Wear ] 


Cocoanut Straw 


HATS 


OP lciabli: 


Really smart and jaunty, 
these fine straws will take lots of 
abuse without a whimper! Come 
in pinch-front style with ventilated 
crown. Many colourful pugaree 
bands to choose from| Sizes 6% 
to 7'/. Each 


Main Store — Main Floor. 


“T. EATON Cou 


TORONTO CANADA 


: 
$3 
oS 
$i: 
$2 
a 
ts 
é 
é 
= 
Ses 
5 
m4, 
2 
t 
t 
2 
2 
e 
g 
3 
t 
2 
¢ 
¢ 
2 


3.75 
= 


cwoewenrrwewewranw 


Our Export Trade | 
Cagtinues Climb 


(excluding 





Canada’s exports 
definitely point to a new all-time 
record. May this year set a new 
high for any month at $234.2 mil- 
lions. 

There are important changes in 
the character of this export trade. 


+4941 
EXPORTS 


products, chiefly meats, iron and 
its products, practically }alf of 
which is automobiles and parts 
(mostly military). Agricultural 
products, chiefly wheat, are down 
in May. ~~ 

~_ Out, of total exports for the firs? 
five months of 1942 of $895 mil- 
Tions, the .U, K. took. $343.7 mil- 
lions, the"U. S. $299.7 millions. Ex- 


$2,000 in 1941 to $15.5 millions this 
British South Africa and 
Brazil are the only important cus- 
tomers buying less ‘so far this year 
than last. 


‘Serap Blitz 


(Continued from page. D._ 
provide 40,000 to 60,000 tons of scrap 
a month in order to maintain essen- 


' tial-war production. This is the job 


which Wartime ‘Salvage - ‘is ‘under- 


taking. to organize. 


‘An agreement has just been 
., Teached under which all grain eleva- 
tors in Manitoba, Saskatchewan and 


Alberta will pool their resources to 


so it can be loaded. 


purchase scrap metal from farmers 


. for Wartime Salvage. 


.~ The elevators have about 1,000 
points of contact at which to receive 
scrap. The farmers will deliver the 
scrap, and the elevators will pay for 
it at a flat rate of $7 a ton, in pay- 
master’s orders, 

No time is. being lost i in instituting 
this~ programme, so as to give 
farmers a chance to make delivery 
before they get busy with the 
hatvest. It is*hoped that the eleva- 
tors will take in 100,000 tons of metal 
in the next six-months. Incidentally, 
in the case of x big piece of scrap 
which a farmer is not able to bring 
to elevator himself, such as a very 
-heavy boiler, the elevator will make 
arrangements to have it broken up 


| 
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fill a ery important place in the 


|On Death Duties 


_| sive agency 40 negotiate sale of the 
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Can These Be red | 
Explanations? 


By JOHN BAYNE MACLEAN | 

“You cannot get out of a man™ 
what God Almighty. didn’t put 
into him. You must the man 
to the job; not the job to the man.” 
—Frank A. Munsey. 


° * e 


A letter from Beaulieu, France, 
dated March, 1921: “We have spent 
a month at hotel in Cannes in close 
association with a group of British 
Cabinet Ministers. All guests of 
Sir Ernest Cassel, the War Min- 
ister, Worthington Evans, being 
one of them. If they are repre- 
sentative of the men who are to 
govern your country, God help the 
future of the British Empire.”— 
Lewis Nixon. 


Mr. Nixon was an able United 
States naval’officer and builder of 
record-making battleships. He was 
turned down by the Canadian Gov- 
ernment when he sought to estab- 
lish in Canada (on the urgent plea 
of Lord Kitchener) a great plant to 
make powder for the British army. 
He went to New Jersey, founded the 
tewn of Nixon and a plant which 

ipplied the British and French 
governments with over $100,000,000 
of much needed powder. He was an 
intimate friend of the late King Ed- 
ward VII and a fellow-student at the 
naval college, Greenwich, with the 
late King George. 

._ * * 


A letter from Palm Beach, dated 
April, 1942: “I fear the future, 
having a few years ago at Cannes, 
France, seen much of the men at 
the head of the British Govern- 
ment. Chief among them was 
Hore-Belisha, later Minister of 
War.” 


I do not feel at liberty at the mo- 
ment to give this man’s name. He is 
a Canadian, but has for many years 
resided in the J. S. A. and been 
closely associated as partner with 
one of the largest United States pro- 
ducers and world traders. He was 
selected by Sir Joseph Flavelle to 


last war. . 
= & x 
In the Great War and since, able 
British and Empire officers were 
almost invariably blamed by the 
controlling politicians for the mis- 
takes for which the latter were 
themselves responsible. 


Concessions Made . 


Two concessions regarding suc- 
cession duties are made by Fi- 
nance Minister Isley in his budget 
address. He announced two ex- 
emptions:- ’ 

Charitable gifts up to one half 
the estate will be allowed to pass 
entirely tax free- where previously 
they were subject to one half the 
ordinary rate chargeable. ‘Repre- 
sentatives of foreign governments 
‘will be allowed exemption ‘on & 

reciprocal basis. 


Mr. Ilsley indicated that other 
gninor changes would be made to 
clarify the law and make its ad- 
ministration easier. 


Seek Proxies For 
Loew’s London 


Proxies for the adjourned special 
meeting of shareholders of Loew's 
London Theatres Ltd. June 26 are 
being sought bg C. B. Sheppard and 
G. C. Williams. The letter questions 
the advisability of giving an exclu- 





company’s assets when it is under- 
stood that there are at least three 
parties interested who can deal di- 
rectly. with the company. 


.In notice calling the meeting di- 
rectors recommended that Midland 
Securities be appointed sole agents 
for sale of the company. It was be- 
lieved that more than $250,000 could 
be secured by Loew’s London for its 
assets. 





Spinney Confident 


Continued Success 


(Continued from page 1) 
of lending and that having complied 
with the law one’s duty is complete- 
ly discharged. 

“This is a fallacious argument 
which the national committee will 
meet head on. We will conduct our 
war job with the same supreme con- 
fidence which featured the first and 
second victory loans. Firmly be- 
lieving that the people df Canada 
particularly in the light of unsatis- 
factory news from abroad will rec- 
ognize their larger duty and meet it 
with courage and determination.” 
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"| teeing labor. 


same contract price per acre as any 


| deduction of the regular 18% rate 


‘Canada’s 


| sugar beet penal least in| _ 
‘Ontario, are proving unsuccessful, 


Acreage is low, much less than 
had been hoped, due primarily to 
delay in determining the contract 
price and uncertainty in guaran- 


Then came wet weather, pre- 
venting proper cultivation until 
the season was late and at the 
same time encouraging growth of |~ 
weeds. The government brought 
in Canadian-born Japanese from 
British Columbia to aid in the 
field work in sugar beet-growing 
territories, 


Farmers, however, never any 
too enthusiastic about .the Japs, 
now are reported to find many of 
them both unskilled and unwill- 
ing. The Japs are being.paid the 


other sugar beet workers and are 
boarded in camps or groups under 
government supervision. They 
have to pay for their board but at 
a rate considerably less than indi- 
viduals can provide their own 
room and board, The result is that 
Japs who are able and willing to 
work ¢an make a very good thing 
out of their summer’s.work, , 


Li - 
* x *! 


He’s No Goebbels 4 


Post informants in Washington 
point out that the Elmer Davis ap- 
pointment as chief of war infor- 
mation was a very narrow squeak 
victory over certain elements that 
wanted the holder of this vital 
post to be a “Goebbels” who would 
serve out some war news, but who 
could be depended upon, at the 


same time, to propagandize for|’ 


social and economic revolution. 
Responsible observers say there 
is no such danger whatever in the 
veteran Elmer Davis. 
Canada is vitally concerned in 
this because of the amount of 
radio and reading matter which 


They Wo Wouldn't 




















The 


slogan contests which are reported 


drives. 
agement) run weekly or monthly 
not tomorrow”; “Speed the wheels 


the factory”; “Jappy, we'll knock 
you slap happy”; “The Nazis cheer 








Guessed in aroaine quarters as as Foul 7 
one of the big reasons why Can- 
ada’s McNaughton is now being 
mentioned for supreme command 
is the disastrous failuce'in Libya 
and the deafness of ordnance 
chiefs to long McNaughton argu- 
ments that better guns, 

with essa: up ee ae 


‘werd needed. da ee 


Wie 

More © half a eatin 
and women workers in American 
.| war plants have taken part in U. S. 





seat the. weather over the air. 
However, there is a lot of baseball 
being played all over the country 
and it wouldn’t seem to be much 
of a trick for an Axis submarine 
to park a short distance off the 
coast and listen’ to the many 
























tions. They never say why a game 
| is postponed over the air now but 
it’s a safe. guess that it wouldn't 


S. | be for a snow storm. r. 
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Plumping! he ‘Plumpness 
Manufacture of steel for Can- 









to be “one of the most successful 
features” of war production 







Some committees (Labor-Man-| by 30% to make available 60 tons 
of highly finished steel for ‘the 
making of airplahe motor and 
army vehicle springs. Coupled 
with the shortage of rubber for 
girdles this behind-the-scenes in- 


formation is highly indicative of 







contests. Samples: “T.N.T. today, 





to beat the heels”; “Fight ’em in 























each “ idle gear”; “Production | the grim treatment war is handing 
quotas ‘must be beat to no the | out to the fat of the-land. 
axis off its feet.” . 


ee No Need to Worry 
They Don’t Like It Canadian levers ot Spode, Sassi 
Bitterness about centralized and| Do and other fine English 


chihas need not be too desolated 
over recent orders curtailing Brit- 
ish china shipments to this coun- 
try. Based on 1941 exports a cut 
of 25% was imposed May 1 while 
a further restriction of 15% begins 
Aug. 1. However, last year was a 
good one for British china export- 
ers to Canada and even the lower 
quota will mean continuance of a 
fairly substantial flow of china 
from the Old Country. Signifi- 
cant is the fact that the china in- 
dustry has been favored in British 
-export licenses up to now as an 
industry using no critical material 
and which employs skilled crafts- 
men not easily assimilated to war 
industries, 


bureaucratic control from wa 
is waxing very high in certain sec- 
tions. The charge is that there is 
extraordinary deafness to local 
conditions and to local claims. One 
objector cited the fact that once 
London tried to run the American 
colonies by remote control. “And 
look what nappenee, he said. - 





Cash in Co-operation 

Learning early in life that the 
right type of co-operation pays 
dividends are 13 students at the 
University of Saskatchewan. 
Seven months ago they organized 
‘a co-operative boarding house 
which they managed entirely by 
themselves at.a cost of about $25 


~Budget Hits Earnings Hard 


New Scale Involves Drastic Readjustment 


~ Canadu’s revised -excess “prdtits 
tax is a definite threat to continued 
dividend payments at. prevailing 
rates for many companies. Company 
after company, if it had been paying 
dividends on 1941 profits at the rate 
now effective, would have failed to 
cover: dividends actually paid. 

Mr. Ilsley- recognizes the possibili- 
ties of wholesale dividend cuts in 
his speech when he says “this lim- 
itation on the amount ‘of profits 
which may, be retained may eventu- 
ally require “some corporations 
whose profits or dividends have in- 
creased substantially in recent years 
to reduce their current rates of divi- 
dends.” 


Under the new tax sét-up, no 
corporation will be permitted to re- 
tain more than 70% of its pre-war 
standard profits—that is the aver- 
age of the profits earned in the 
years 1936-39 inlusive. = 


The rate. of tax on profits in ex- 
cess of this standard has been raised 
to 100% from the former 75%. There 
is included, however, a provision 
for a postwar refund of 20% of the 
excess profits taken for companies 
which have to pay at this 100% rate. 
Point’ where minimum excess pro- 
fit tax rate of 10% of total profits 
ceases to apply and the maximum 
rate of 100% takes effect is whenever 
company taxable income is 117% or 
more of its.standard: profits. This 
compares with 156% of standard un- 
der last year’s rates. 

Where taxable income is: 117% or 
less of standard profits a company 
pays total taxes of 40%, made up of 
18% - regular - corporation: tax,. 12% 
as a flat rate of EPT and 10% as the 
remainder, or a total of 40% of.total 
taxable income. Above this 117% of 
standard profits, the company pays 
18% regular, plus 12% as a first 
stage of EPT and 100% of.the amount 
by which profits exceed the stand- 
ard after deducting the 30% already 
applicable. 

In estimating the amount of re- 
fund, a-company starts with this 
177% of its standard profit. Its re- 
fund will be 20% of any profits above 
this 117% of standard as all profit 
above this amount is taken as tax: 
under the 100% basis. 

Mr. Ilsley phrases this refund as 
“20% of the amount of profits-in 
excess of the ameunt at which the 
100% tax on the excess after the 
deduction of corporation income tax 
and the 12% flat rate equals the. 
10% tax on the total profit.” This 
point is 117% of stande-* profits 
which is where the 100% rate of 
EPT applies-and everything above 
this is taxed when the new 100% 
rate becomes effective. 


The excess profit tax rate struc- 


ture -has been altered considerably. 
Now the basic rate becomes 30% for 
corporation income tax, made up of 
the regular 18% and a flat 12%, 


both payable on total taxable : 
profits, Then a company is to pay| 


either 10% of its total profits or 
100% of its excess profits; whichever 
is the greater, in each case after 


and the 12% rate. 

This provision replaces the former 
E.P.T. which provided for either 
22% of the total, after “deducting 
the regular 18% rate, or 75% of the 
excess whichever was seater. 
The effect of the change. 


increased by more than one sixth 
of their standard profits. 

The new tax rate is to apply from 
July 1 this year. To ensure early 








































encourage mineral. production, pre- 
viously contained in the Income a a 


of this sum in the current year 
without allowing for any rate 
changes. 

Application of the installment 
payment plan to the regular cor- 
poration tax is expected’ to increase 
revenues from that tax in the pres- 
ent fiscal year with the same rates 
prevailing of $105 millions, This sum 
is of course merély revenues that 
will be received in advence of.cus- 


payment of taxes, the treasury is 
requiring monthly installment pay- 
ments on,acount of the tax liability, 
including the refundable portion. 
Payments made before the end of 
the company’s year will have to be 
based on earnings of the preceding 
period unless evidence can be sub- 
mitted that earnings are substantial- 
ly altered. 

The tax exemption designed to 





















tem \of collection. . i 
\) Business AtyPeak 

Mr. Isley states that rate of ex- 
pansjon. of. business will now be 
much less. than it has been up. to 
now. For. many. civilian industries, 
volume is likely*to decline and even 
in war . industries near-capacity 
rates of production prevail. Thus, 
he says, businesses no longer need 
to retain. substantial amounts of 
their current earnings for reinvest- 
ment as working capital and can af- 
ford to pay more to the treasury. 
He believes. that higher taxes 
‘should affect the tax on excess. 
profits rather than profits that have 
not increased over: prewar levels. 

“Already,” he says, “the tax on 
profits that have not increased is 
heavy when we bear in mind that 
those profits when distributed as 
dividends are subject to all the per- 
sonal income taxes in addition to 
the corporation taxes. This involves, 
in effect, a discrimination against 
income earned in the form of corp- 
orate profits as distinct from other 
types of income, such as interest. 
Such ‘discrimination may be justi- 
fied but I believe we have already 
gone far enough in that direction.” 

Mr. Ilsley sees in the provision for 
a. postwar refund of a portion of 
the tax in certain cases a measure 
to preserve the incentive for effi- 
cient production and elimination of 
waste that goes with the opportun- 
ity té increase profits. 


Budget Highlights 


(Continued from_page 1) 
tion until after the war. Note that insurance comeaank heavy 
mortgage investors, appear squeezed on both counts. 

OIL ROYALTIES—To be hit by taxation. Revenue from oil 
wells paid into royalty trusts to be treated as revenue received 
by limited company and subject to corporation and E.P.T, levies. 

MINING FOR OIL—Gets assistance, Provision made for duty 
free entry of items of machinery and apparatus for extracting oil 
from oil sands so mined. Announcement of resumption of produc- 
tion from Athabaska tar sands; potential oil source, reported this 
week with supplies being “requisitioned” for Alaska Highway. - 

PRICE CEILINGS—Punctured right and left by new excise 
duties, but preserved in name by separating “tax” charge from 
“price”; the purchaser buying two “commodities.” In other cases, 
ceiling will be hoisted. 


“Att, is to be transferred to the 
cess Profits Tax Act. The present 
exemption expires Dec. 31, 1942. It 
is proposed to grant a generally 
similar exemption under E.P.T. 
where the tax relief is greater.. 

Another amendment affects com- 
panies with profits of $5,000 or less. 
These companies had been exempt 
from E.P.T. but a proposed change 
withdraws this exemption in so far 
as the new 12% rate is concerned 
which applies generally to total 
profits of corporations. 


Estimates Revenue Changes 


Mr, Ilsley expects to yet about 
$58 millions additional revenue from 
the E.P.T. changes for a full year. 
Because the installment payment 
plan goes into effect July 1 he ex- 
o— about. $20 millions of this to 

received in the current | year, Jn 
addition to the actual revenue to 
be received he estimates the re- 
fundable portion of the tax will 
realize about $60 millions on the 
basis. of a. full..year’s application 
with about $25 millions during the 
current fiscal year. He estimates. 
that E.P.T. would have yielded 
about $275 millions. this year if no 
changes had been made in the rates. 
This revenue would have ‘been 
largely derived from 1941 profits. 
Introduction of the compulsory in- 
stallment payment plan is expected 
to regult.in receipt of $145 millions 
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_ tax-free in ranks or on overseas service, leaves single private 
$474.50 of free spending money per annum. Single male worker, 
earning $1,000 per annum and living at a cost of $50 per month, 
far below actual in many centres, would have only $228 to spend 
in a year. Same worker, earning $1,500 would have only $533 to 
sperfa a year, and the $50 per month living allowance would hardly 

. look after clothing expenses, all free for the soldier. 

SOFT DRINK FIRMS—Face incréase in rétail pop price from 

. Six to seven cents a bottle, which may add to present price dis: 
advantage, but will depend to large extent on how CANDY AND 

_ CHEWING GUM MAKERS deal with the éxcise tax of 30% levied 

_ on their products. Absorption of the candy-gum levy by makers 
; would place soft drinks, their partial competitors, at major dis- 

advantage. 

TOBACCO INDUSTRY—Will have to sell nd cigarettes for $1 

_ instead of present 88, charge $1.76 per Ib. for pipe tobacco formerly 

- selling at $1.60 all 9 9r.part of new levies can be 
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RECRUITING—Should not be hurt by new taxes. Army pay, | 









_ But prices will still be within reach of most ee any 
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me 70 SPEED PRODUCTION. 


: , who need funds to increase their speed in ful. 
filling Government contracts, are invited to discuss their requite. 
ments with the manager of our nearest branch office. 


Borrowing to pc wages ot-to buy raw materials for makiog war 
rr 


‘BANK OF MONTREAL 


“A Bank Where Small Accounts Are Welcome” 
Modern, Experience Banking Service... the Outcome of 124 Years’ Successful Operation 
































Tnesstccs luiles Dominion Taxes 
Nase aa Insurance Prem’s 


tals Lond. Th. 2 


Acadia Ane. "i ral >» toe eres A tax of 2% on premiums col. 
B.C, Pulp... 11 Natl. Grocers. . 11 lected by life,»fire and casualty 
Can. Converters a ag area aR insurance comipanies announced 
Dom. & Aniie \ a1 Powell River ” by Hon. J. L. lsley in his budget 
. Dom. Sq. Corp. . pets thong rg SA ed | speech: replaces taxes previously 
Eastern Dairies . 31 noe Ltd.. &| issued.on these companies by the 
Fa Security iH coma a — ee i provincial governments. 

i peas “at ‘ na 13 Unite Securities 4 i‘ wan ghgn provinces, at the re- 

iS rv. » x. ‘ 
am. Pub. Serv. 10 &,J quest o e Dominion, recently 


vacated the personal income and 


MINES AND OILS corporation tax fields one of the 





Coc Our : 15 Privateer Mine . 14 fea gg that the Dominion 
>I. ° Pees e up the lost revenue to the 
15 Stadacona.. . 
Sold Beit or 11  Young-Davidson 14| Provinces. To help\the Dominion 
North End meet these payments the Domin- 
ion has imposed the new taxes, 
REGULAR FEATURES = 
iesktn 4 eu ° They are in addition to taxes aj. 
Bends”... sss essstcccceceescsecee, .8 | Feady levied by: the Dominion on 
Pusinens, Week I See 4} fire and casualty insurance com. 
‘ommodities ...... Te rece eet Tere eee 13 panies. 
cae Reports . eeeeeeesrese — 11, 31 ; 
Tnguranee? erree ee seer eere 
re an suaity . . 
baat gasses | Treat Yourself to a 
Market Opinions eo ea Ganacen tra 5 f . 
Stock HANNS o5 au cbdedbcteccecie 
_— Pages se wane svéccacveree ite 2 Rest ul Vacation 
nin Quota ons eeeeeCeeeeeeeeteree 
ORT pease Cee ee ee eeeeeeseeeeseere . Famous Preston Springs, the 
orayaity OF Offerings’ -.0.s.0.cescsssees 15 | modern health resort of Ontario, 
Pulp and nd Paper Car vitsssecesecescotuee 10 | invites you to enjoy its comforts. 
Wheat Page ........ccsccseevesescsssces 3 t 


Wheat Quotations .c.cccseseeseseeses 13. 


Langston Named Head 
Canada Iron Foundries 


w. &. Langston, formerly vice- 


a 39. 39-40 = 40-41, 
Nafional Defense Tax introduced "40:4 


Appetizing food; cool, restful 
rooms; golfing; ‘riding; fishing, 
Mineral baths, massage, occupa- 
tional therapy, etc., in charge of 
qualified directors. 


HOW MUCH “PAY-AS-WE-GO 
All TAXES AS PER CENT OF 
PROPOSED, EXPENDITURE ~ 


1942-43 president and general manager, has 
My le genoa ee of Can-| Only 60 Miles From Toronto 
ada Iron Foundries in succes- : 
sion to the late C. L. Jobb. Mr.} —=&Ssily Accessible by Train 
Langston retains the general man- Write today for illustrated 


agership. 

J. Hy Dougherty, ‘sales manager, 
|has been appointed vice-president 
ae elected to the Board of Direo 

rs.” 

M. S. Grogan, secretary treasurer, 
has been ap re vice-president of 
the com 
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“ “Note Simpson's Big Line-Up of 


_ Summer Shoes 


Simpson's has an outstanding selection of Summer shoes for 

men — shoes you'll wear with your sport clothes as well as 

with your Summer business suit. Light weights, semi-broques 

- qnd full brogues. Lined or unlined ventilated styles.’ All-white, 

a et ee Skies 6 10 12 Pair 88.10 1050 
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This aiaek The 


al / ES ' The Financial Post question is wired to a of Canadians one to debertiing theeie at. 

3 week prior to. of the Tate of tax to be 
my a GP pea AS ae es eens | deducted, Unlw te wine ban 
fe 6. R. G. Baker think income tax deduction. at the CG. M. Ferguson changed deduction at the source 
ar. Taxation specialist, Dominion | S0Urce. equally preferable in that :' nea ars impracticable. — 

“e -treasurer of British | 4PP¢ 
bs Mortgage and Investment Asso-/ Such a plan would firstly, provide| Columbia Packers Ltd. andon the| Presumably annual income tax 
Pui ciation. = : the government with a continu-| directorate of various other west returns from individuals would 
wa In my opinion it makes little| ous flow of revenue to be used| coast enterprises. eae bea continuing ‘requir: a a 
ak? 4 difference so far as personal bud-|in its pay-as-you-go plan; sec-| 1 would definitely that ie 6 OT a ok 
vis geting is concerned for provision | ondly, would simplify collection | income tax be at' the | 4 ae , a S 
‘@ has already been made to pay in| methods and eliminate the possi-| Source: — eet . mndie k me wat ee ree 
% twelve installments. From the/ bility of arrears and loss. Thirdly,| First from a personal viewpoint eee ae 


viewpoint. of an employer, it 
would only add one more onerous 
duty to others already undertaken 
on behalf of government bodies. 






















































































tee From the national viewpoint, it 
re might prevent accumulation of 
3 gubstantial arrears, but the tax 
department would have as much 
m’s work in checking returns, for a/ 
ne fiat levy of a minimum tax would 
asualty be imposed on all incomes and 
ounced the taxpayer required to file sup- 
budget plementary returns and many 
viously cases calling for a rebate appli- 
by the cation would arise. 
‘ * ¢ s 
ihe re- J. W. Berry 
cently General manager, Guaranty Trust 
he and Co. of Canada, Toronto. 
of the I would prefer to have my in- 
mpion come tax dedutted regularly at 
cae the source, Personally, I recog- 
on ; ae 
omin- nize the necessity of providing for 
taxes. income taxes and would welcome 
xes al- an orderly progressive discharge 
jon on @ of this obligation. 
e com-. | From the national viewpoint, I 


THIS SUMMER 


You must keep fit to do a better 
Wartime job. Rest and relax from toil 
and tension in lovely Prince Edward 
Island this summer. Different in atmo- 
sphere and providing ‘every recrea- 
tion—golf . . . deepisec-fishing . . » 
tennis ... warm éalt-water bathing 
on magnificent beaches backed by 
sand dunes—this Birthplace of Can- 
ada is also rich in historic lore and 
natural beauty. Pleasant days . » « 
and nights cool enough for sleep... 
add to the “keeping fit” qualities of 
o P. E. I. vacation. 2 


It's Easy to Get te P.&.I. 


... and splendid accommodation of 
cll types and to suit all purses is 
available. You can leave Montreal 
on the C. N. RB. “Ocean Limited” train 
every evening, except Saturday. This 
train carries a through, air-condi- 
tioned sleeping car direct to Char- 
lottetown. Until September Ist a spe- 
cial 21-day excursion rate is‘in effect 
from Port Arthur East on the C, N. RB. 
and C. P. R. Air services are twice 
daily from Toronto, Ottawa and 
Montreal to Prince Edward Island, 
via Trans-Canada Airlines and 
Maritime Ceniral Airways. 














s 
For complete information including special 
transportation folder, see any Railway, Airline 
er other travel agent... or write te 


THE PRINCE EDWARD 
ISLAND TRAVEL BUREAU 
B. GRAHAM ROGERS, Supervisor 
Charlottetown, P.E.L, Canada 














Golf by the sea 
on Green Gables’ 
sporty course. 








it would help curb purchasing 
power which is vitally necessary 
if living costs are to be controlled 
and income directed into those 
channels which provide the sin- 


| government in having a steady: 
=| Stream of income tax revenue 
*| throughout the year. 


‘| ment and its widespread adoption 









Would you prefe having your income tax 
» | deducted regularly from inc | 


to assist in valuing the spending 
power’ of remaining income and 
to simplify and unify the present 
method of voluntary monthly pay- 
ment. 


ews of war. Second, and most important, f recei : 
: _’| staffs are in many cases depleted | ° receiving earlier payment of 

ee ee from a See or wa and overworked. income taxes is beyond question. | of Union Gas Co. of Canada Ltd. of 
Hart Buck press on citizens the’ exten * 8 6 Chatham, Windsor Gas Co, and the 
Statistical assistant to Gilbert) “xc? ©,0e “ollected from them. Sranace. bi City Gas Co. of London. It prohibits 
Jackson, who was professor of eco- Hasan she ee ae CS. W. Stollery H. Wadley ten: tos peieete “dwelling, a 
sore University of Toronto, and | 22! ade Board in reduction Retail Director, Steele-Briggs Seed Co. | which the heating equipment can be 
ormer adviser to the Bank of} luxury spending and ito give the merchant, Toronto, and} Ltd., Toronto. . _ converted to coal. Gas supply will 


England. 

I should think that regular 
source deduction of all taxes on 
income woud be a convenience; 
to the taxpayer in taking the nui- 
sance of payment out ,of his! the method of instituting collec- 
hands; and to both taxpayer and/ tion. 
country in preventing the back- PF ae 
ing-up of consumer purchasing ® 
power (chaining-of of which is| Major A. E. Jukes. 
the main purpose of war taxation) | of same name; is on the boards of 
during the year and obviating} many Canadian companies. 
heavy bank borrowings and asset} 1 do not believe it practicable 
liquidations at the due date.| to deduct income tax at the source 
Under graduated rates it would be excepting the defense tax and in- 
feasible only in respect to. sal-| yestment surtax. 
aries and wages, but these consti- oe 
tute possibly two thirds of the Gordon Kerr 


national Scone an Cannds. Chief Accountant, The MacLean 
Publishing Co. Ltd. 

Austin H. Carr The present system of deferring 
Secretary-treasurer, The Domin-| ONe’s income tax payments seems 
fon Association of Chartered Ac- | to work out quite satisfactorily. . 
countants. The system of making deduc- 
There is an advantage to the tions. from any salary payments 

would perhaps be a more pain- 
less abstraction method, but I do 
not think the additional conveni- 
ence would counterbalance for 
the extra work which would be 
put on the already burdened pay- 
roll departments. 

From, a national viewpoint I 
believe more income tax would be 
prepaid by deducting the tax at 
source, thereby-reducing some of 
the’ work of the income tax col- 
lection department. 

& - oa 


H. V. Laughton 

Manager, Trust. Department, Na- 

tional Trust Co. Ltd., Toronto. 

Personally it would make lit 
difference to me as I already pay 
my income taxes by installments. 
However, I do feel that there is a 
little pleasure in the feeling that 
there is something voluntary in 
my paying taxes rather than hav- 
ing the element of compulsion fur- 
ther impressed upon me. 

From the national viewpoint I 
suppose the officials who have 
studied the matter will be able 
to decide the advisability of the 
course, having in mind the collec- 
tion of the greatest amount of 
money. However, it does seem to 
me that the adoption of such a 
course would throw upon corpor- 
ations ‘and employers a further 
heavy burden, namely, the neces- 
sity of keeping accounts and rec- 
ords and making ' government 
returns. - 

In the final analysis this is sim- 
ply a duplication as the taxpayer 


government more assured and 
steady income. Accounting and 
collection experience already esta- 
blished by collection of National 
Defense Tax forms the basis for 


Whether 
this can be more effectively and 
economically attained by income 
tax deducted regularly at the 
source or by the present methods 
of payment — that is, by twelve 
monthly installments or payment 
at the time of making the annual 
income tax return—is.a problem 
in administration to be solved by 
the income tax division and em- 
ployers. The present method of 
monthly installments is in my 
opinion a commendable arrange- 


should be encouraged. Income 
tax deduction from wages oper- 
ates h-Great Britain. Iam, of 
course, not speaking officially for 
the members of the Dominion 
Association of Chartered Ac- 


countants, but as an individual. 
7” * es 


H. R. Drummond-Hay 


Winnipeg, on the executive of sev- 
eral western Canada mining and 
other enterprises. 

Yes, I think income tax should 
be deducted regularly at the 
source so far as is feasible. This 
would be difficult where income 
is received from more than one 
source, I think this course prefer- 
able from both a government and 
individual viewpoint. I think in- 
come tax should be levied on a 
three-year average as in the case 
of varying incomes it would make 
stability and be more equitable. 

* = s 


J. Ingram must still make his return. This 
Secretary-treasurer, Anglo-Hu-| burden involves heavy expense 
ronian Ltd. 


without remuneration to corpora- 
tions and employers already ren- 
dering innumerable free services 
to the government in addition to 
paying their taxes, and increases 
the difficulties of carrying on busi- 
ness due to staff problems. The 
whole object of dealing with man 
power is to eliminate unnecessary 
services and the proposal seems 
inconsistent with this. If the pur- 
pose is to prevent evasion I would 
suggest that a much cheaper and 
more effective method would be 
to increase penalties for evasion 
and enforce such penalties. 
* & + 


M. W. McDonald 


Secretary-treasurer of the Domin- 
fon Steel and Coal Corporation, 
Montreal. 

Deduction of income tax at the 
source on existing graduating 
basis seems possible only if there 
is a single source of income. 


Iiam’entirely in favor of income 
tax deduction at -the source. 
That’s the only economical way 
any taxpayer or employee can pay 
his tax without undue hardship 
because it is always a hard thing 
to pay tax on last year’s income 
after it has been spent. I think the 
deduction should be a percentage 
deduction from the net taxable 
income, not the gross, otherwise 
too many different rates would 
have to be worked out. 

Elsewhere are shown details of 
a proposed plan of income tax 
deduction at the source and how 
it would work out. A relatively 
small balance of tax still owing 
at the end of the period would 
not constitute any undue burden 
to the taxpayer. 

At Anglo-Huronian, we have 
had a voluntary income tax de- 
duction system since January, 


1940, and we have found it to! Otherwise it would be impossible 
work out very satisfactorily. incihchteaitimiieiialiiteioaosniatjiicsaa anni tities 
A PROPOSED FLAN FOR INCOME TAX DEDUCTION AT SOURCE 
Compiled by J. Ingram . C. » based on 1941 rates 
For Single Man Witheat 


ts 
income income payable eo net natal nents installment end “ year 
1,500 © 50 *y1 “13 Sa 5.00 
1,500 750 112 13 4 8.13 15.00 
2,000 1,250 200 15 187.50 15.63 12.50 
3,000 2,250 412 15 337.50 28.13 75.00 
5,000 4,250 982 . 20 850.00 70.83 132.50 
7,000 6,250 1,685 25 1,562.50 130.21 122.50 
10,000 9,250 2,900 30 2,775.00 331.25 125.00 
30°000 137250 105 r+) 3718.00 rik 1.99000 
_— ; ' For Married Man With Twe Children elm ee 
"Net Annual Deduct on Tobe Balance 
ual = 
~ taxable tax this % paid by Monthy tax due 
income income payable <4 instaliments instaliment end * year 
2,500 S00 "0 13 $5.00 du 4.00 
3,500 1,200 190 6 ° 180.00 15.00 10.00 
5,000 2,700 ' §25 15 405.00 7S 120.00 
5 7,000 4,700 1,131 20 se 
10,000 7,700 2,250 25 1 160.42 
BS Oe S500 30 nee anne on 
PROPOSED YAK DEDUCTION ALLMENT BRACKETS 
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income at the source? 


tax authorities than under the 
present system. In addition a 
large amount of additional work 
would be thrown upon employers 
and others who would be respon- 
sible for tax deduction and whose 


active in retail merchants’ organ- 

izations, 

Income tax deducted from regu- 
lar income may suit many people 
but may drain the working capi- 
tal from the small businessman 
before he ‘earns his" year’s profit. 
Many retailers earn most of their 
income in the autumn and can best 
finance themselves by lump sum 
payment of income taxes in the 
spring. 

From a national viewpoint it is 
imperative to follow some deduc- 
tion plan but the usual reasonable 
alternative should be offered to 
those taxpayers with an income 
based on annual bonuses or 
profits. 


D. A. Tolmie. 


Comptroller, Sutton Horsley Co. 
Ltd., makers of scientific instru- 
ments for aircraft, etc., Toronto. 
I would definitely prefer income 
tax deducted regularly from in- 
come at the source. The present 
system with increasing rates is 
malicious in that it sets up indefi- 
nite future obligations on incomes 
already spent, generally speak- 


’ From a national viewpoint.such 
a plan would be more business- 
like and would give the treasury 
a steady flow of income. It would 
be collected with less expense and 
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payment were made as the in- 
come was received. Cases of ac- 
tual hardship from ‘this policy 
would, in my opinion, be few. 
Benefit to the country in wartime 















be turned off-from any non-war in- 
dustry if supply to war industry is 
threatened. e same companies 
under order have suspended 
equipment rental contracts. 


Mr. Symiington reports that a new 
coke oven gas plant is being built 
in Hamilton. 

London’s city council was told by 
the power controller this week that 
it might be necessary by Nov. 1 to 
order removal of all natural gds fur- 
naces in the city. There are approxi- 
mately 6,300 gas furnaces in London 
of which some 1,600 are fully owned 
by the householders, the others be- 
ing rented or being paid fof on the 
installment plan. 


I believe income tax deduction 
at the source to be the most satis- 
factory method of collection for 
the average worker although ma- 
chinery for such would be quite 
invoived and expensive, Loyal 
Canadians on the home front fully 
realize the war endeavor cannot 
be successful unless ample rein- 
forcements of guns, tanks, ammu- 
nition, etc. are available for the 
front line troops when. needed. 
With regular deductions workers 
would gauge their expenditures 
more carefully. 
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On the Record 


trol Board named chief of the divi- 
sion of supply, distribution and ra- 





The cést of one new suit of battle 
dress is $11.18; a walking-out uni- 
form costs $14.39; a summer uniform 
is $5.56. 

All males between 17 and 69 not 
gainfully D ag. 2: ter must register 
and report thereafter every two 
weeks ‘until employed, 

Hugh B. MacMahon, London, and 
Calvert 8. Stonehouse, Windsor, ap- 
pointed regional allocation officers 
for the and will serve 15 
counties of Western Ontario. 

An army mechanized division uses 
15,000 gallons of gasoline every 100 
miles, 

Army expenditures this year will 
total $1 billion. 

J. E. Coyne appointed deputy 
chairman, WPTB. M. W. Mackenzie, 
late of the Foreign Exchange Con- 

























ton racquets from 75 to 50. 


gional office of 
All exporters 


afterdJune 15. 
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Faster, faster turn the wheels of production. Not 
a moment can be spared . . . no delays may be per- 
mitted, least of all the avoidable delay a faulty, leaky 
roof may cause. That’s why it is so advisable when 
choosing a roof.to choose the best - a Murray Roof 
that is backed by years of roofing experience, com- 
bined with the finest quality materials and work- 
manship — a roof that will give you sure defence from 
trouble for years after the usual period of guarantee 
has expired, 





Alexayder MURRAY & Company Limited — Montreal — Toronto — Halifax 
Saint John — Winnipeg — Vancouver .. . Division of Dominion Tar & Chemical 
Company, Limited (Canada’s Largest Manufacturer ef Pitch and Creosote). 
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tioning; Douglas Dewar in charge 
of the prices division and A. M. 
Henderson, appointed comptroller, 
WPTB 


Between 40 and 60% of the normal 
production of tennis and golf balls 
will be available this year. Varieties 
of tennis racquets are cut from 98 to 
15, ping pong bats from 26 to 18, 
hadmin' 


J. A. Jackson, Central Ontario re- 
gional office, appointed acting repre- 
sentative’ of the Welland sub-re- 


WPTB. 
of beef cattle to the 
United States will require a license 


Rubber, metal and other material 
may no longer be used in the pro- 













































likely that they'll all slip at 
judgment of a group of experi- 

enced people. works the same 

way on problems of property. 
management and investment 

planning entrusted to us. It’s 

your protection against the 

_ occasional human error. That, 

together with our long experi- 

ence, financial responsibility 

and widespread contacts, are 

some of the reasons why ~ 
the Crown Trust ‘s so well 

qualified in este*> manage- 

ment. May we explain? 


Crown Trust 
Company 


Executors :: Trustees Financial Agents 


MONTREAL TORONTO 
393 St. James Street 80 King Street West 


Let us serve you and your family 
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Bim senses, 15% HUE ENR EE 


duc 
with the exception of heaters, de- 
frosters, and other parts required 


placem: 
total dollar value of similar partz ; 
sold or supplied during the corres- | S*. Marie ey handled more 


the months, May, June and July and 
continuing for each succeeding 
three-month period thereafter. - 
id dant f Daten! f the Rati 
r for Ontario of the on j j 
Division, 4 crease of 9.1%. Bituminous coal was 
urtailment non-essential bus | Wheat decreased from 52.7 million 
services will eliminate an estimated | bushels, and other grains were down 
six million miles in Canada; 2.1 mil- 
lion miles in Quebec, 2 million in | jions, 
rowan 60 thous nd in th Mari- 
ces, ousan e - 

times and 76 thousand in BC. traffic decreased to 1.5 million tons 

Permits for new cars are only re- 
quired by those who wish ta pur- 
chase: one of ‘the 4,000 “reserve” or) compared with last year’s of 900,254 
“pool” cars which can only be sold;| tons. 
for essential services and which are 
under the control of the Motor| ous coal, iron ore, sand and gravel, 
Vehicle Controller. The extensive! salt, pulpwood showed increases. 
supply of other new cars may be} Practically all other commodities 
purchased in the normal way. 


ge! naan ~ciiewrblanatad 


tr 





of motor vehicle accessories, 


‘Soo Canals — 
Set Record 


The .combined Canadian and 


perts is limited to 70% in United States locks on the Sault 





was 159 million tons against 152 
million tons in May, 1941. 

Of the total, iron ore shipments 
aggregated 12.7 million tons, an in- 





int- 
up from 889,000 to 1.4 million tons. 


from 10.8 million bushels to 4.7 mil- 
On the Welland Ship Canal, May 









from last year’s figure of 17 mile 
on. The St. Lawrence Canal traf- 
¢. was also down at 784,006 tons, 





On the Welland-Canal, bitumin- 


were down. 


ANOTHER KIND OF DEFENCE 


. 


When you specify a Murray Roof, a qualified Murray 
inspector is on the job—scrutinizing every pound of 
material used, seeing that construction specifications 
are followed to the letter, approving the final results, 
and placing a report and a roof plan in the permanent 
Murray file for reference in follow-up inspection 
service. When considering roofing, or re-roofing, 
investigate the advantages of having your name on 

, the register of users of Murray Built-Up Pitch and 
Gravel Roofs. 
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Voluntary Savings Are | 
Vital in Budget Plan — 




















. plied 


. poration and KE. P.‘T’, imposts in the 





mending are merely to equalize the 
bese frum whieh. voluntary savings 


Alongside a new maximum E. P. T. 










ment,” 
Chief feature of the new indirect 


fall on atticles which it is not es- 















| fiued:trom page 1) Me, Isley stressed the tact that it} “dolla 
last yenra ‘figuge-of $600 mil-| is not the size of Canada’s postwar -_puréhas 

€ wee a » + indebtedness which is the matter’ of ! 2 ol 

; ‘as-| chief concern. (In 1041 our national rh. gh inegs 

} debt rose by $414 millions.) 5 een Pe 

: " Iisiey, “about the distribu*ion of the wards and: the money invested may be of 

} cise, ete.) he runs the risk of jeop-) gent” He added: “It is a matter of ‘ more use to you then than now. 

4 ardizing tae $1.2 billions which, it 18) the first importance that those who rat Na aoe 

| believed, must be raised under'vol-| pave the right to receive payments Bie send 4% We will gladly fill your order 

} «= untary methods, on government obligations shall be yg ee Py ih? : 

; Justification of the new policy 18] those who will usé the payments, cal ee aN a Write or te 

: TASTADAR. « ,. | provements in their standard of liv-|. bic ea 

i “Tam mys srepering to substitute pa maintei themselves ‘against aaa oe Wood, Gund & 

pores abe ny” Aca ngs oe rae insecurity and contribute to the im- pa ‘a ai » UuNndy 7 Company 
¢ eee : ae nay Lam recom:| Provement of our productive equip elephone: Elgin Limi 
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Great War a very large proportion 





start. Over and above the higher| taxes on cigarettes, ay oe , area aaa ae ce, . 
the minimum | ét¢.. is the care that has been taken ? ‘ 0 naval building, and nin 
avian £00 arrat auicely’ ante to leave the cost of living index in- . went are now occupied with cargo shige cndeaed for engagen . 
ings nuast be inerepsed greatly if we | Violate. Said Mr, lisley: a aieatae es cargo ships are at nes. = penton 
are to fingnee war the sane and “f am sure that the House will N C ] vo eacane lan Salaeeee Finencial epee, ‘Teron 
uitable way. ‘i ill ' ted as in the . 
equitable way agreé that these excise taxes wi ss " | OW omp e 


rate on corporations of 100%, the 
same refundable tgx feature is ap- 
to companies stibjéct to this 
new high rate. Mr, Ilsley estiffates 
the arnounts to be realized from cor- 


current fiseal yéar will be $745 mil- 
lions, exclusivé of $25 millions in re- 
fundable tax revenue. The effect 
of the new taxés on cofporations in 
terms of @ full 12 month period fol- 
lows. (The disproportionaté gain to 
the treasury in. the present fiscal 
year is due to the change in method 


‘In his statement to the House of 
Commons, Mr. lisley made no at- 
tempt to estimate the national in- 
come for 1942-43 or to gauge the 
amount of purchasing power which 
would be available to feed the in- 
creased taxes, and savings require- 
ments, 





sential to. purchase in wartime and 
that they will fall only on persons 
who make unnecessary expendi- 
tures, and thus give evidence that 
they ate in @ position to contribute 
to the revenues of the country. I 
expect that the increases in excise 
taxes will produce additional reve- 
hue in the fiscal year of $20,995,000 
and $28,025,000 in the full year. 

“In the case of taxes on’ commo- 
dities and services which are levied 
on the rétail price and paid by the 
consume? of patron when his bill 


on ‘the manufacturers’ price it may 
be noted that furs are’exempt from 
the Maximum Prices Regulations, as 
afe also sales of alcoholic beverages 
by provincial liquor boards, The 
other commodities affected are 
subject to the Maximum Prices 














Will Enforced Savings Check Ferry Company | 
Other Types of Saving? 


One of the provisions in the new 
income tax regulations would ap- 
pear to hamper new life insurance 
salés, new purchases of homies, 
éstablishment of new superafinua- 
tion or retirement funds, It is, how- 


under contract. Said Finance Min- 
ister llsley. 


“Payments made by the taxpayer 
within the tax yéat as nét premi- 
ums on life insurance contracts in 
force today or as principal pay- 
ments oh a Mortgage on one resi- 
dence or as payménts into a pén- 


Mr. Ilsley’s language indicates 
quite clearly that allowance against 
minimum savings is to be made only 
in the case of payments 6n Cén- 
tracts in force the day the budget 
was brought down. 


minimum saving plan and wants 
to buy life insurance requiring a 
yearly premium of $200 he will 
have to find the .§200 in addition 
to the amount he is turning over to 
the treasury as enforcéd savings. 
Few men, it is bélievéd, will be 
able to do ‘this. 





|Loses Boats 


Northumberland Ferries Ltd., op- 
erating a ferry system between 


Wood Islands and Caribou, connect-. 
ing Prince Edward Island with Nova: 


Scotia, states that on Sept. 4, 1039, 
the government requisitioned the 
M. V. “Charles A. Dunning,” which 


conditioned in Halifax and, when 
ready to také up service in June, 
1940, was also Commandeéred. 

A third boat, the M. V. “Erie Isle,” 
renamed the M. V.:“Prince Nova,” 
was purchased early in 1941. This 
ship was commissioned May. last 
year and carried on until the middle 
of Decémber. 


« 


United Secs. 
Calls Meeting 


From Out Own Correspondent! ~~ 
MONTREAL. — United Securl- 
ties Ltd, has called a meeting of 
the 5%% collateral trust bond- 
holders for Sept. 10 to consider 
a plea of capital reorganization. 
Under the scheme bondholders 
will. be asked tb ex¢hange paf for’ 


will be cancelled, leaving out- 
standing $3,351,500, 





Settlement has not yet been made 
with the gdévernment in respect to 
boats requisitioned and compensa- 
tion is how béing Cofsidéred by the 
Exchequer Court of Canada. 


By Canada 


Wartime Merchant Ship- 
pig Progress Reported 


on by C, D, Howe 
By STAFF WRITER 
OTTAWA. — Wartime Merchant 
Shipping, Ltd. has completed 20 
vessels of 10,000-ton deadweight 
capacity according to figures made 
public last week by Hon. C. D. 


33 are being built on the building 
bétths, several of whith aré al- 
most cotnpleted. 

9 ships of 4,700-tofi deadweight 
capacity are in process of con- 
struction on builditig bérths. 

5 of the 4,700-ton ships weéré com- 
pleted and réady for sea in May.., 


of steel, engines, shafting, propellers 
pumps and auxiliaries were jm. 
ported. 


“Certain yards have launched 
ships within eighty days after laying 
the keeh and have delivered ships 
ready for sea duty, thirty-five days 
after launching. This performance 
wilt be improved as management 
and labor grow more expert, but at 
present they constitute a perform. 
ance in which Canadians can take 
pride.” 





ees 
INGUSTRIAL MA: 
EXECU’ 

OUNG Canadian, M 


Engineer. Wide e: 
facturing, managemen 
Available in one mo 
Financial Post, Toront 


POSITION 


XECUTIVE require 
wider scope and 
muneration. Presently 
dustrial concern. Expe 


Bidg., Montreal, P.Q. 


Bond T 








z 

or payment.) is eat ; 3 ‘ the company had purchased in the | par into n®w 3% bonds guaran- ‘ ; Jaly 6, Dartmouth, | 
: is paid, the tax will be stated sep-| eyer, helpful to those who already| Accordingly, a man wanting to| y, §. te unerate ite service, This | teed as to interest and principal | Howe. Minister of Munitions and sreeee maturing inl 

CORPORATION TAXATION ately from the price and will be ’ pe Supply. Th 1 “foadi ne Z 
} (Billions of Dollars é 7 ed not to be part of the price have entered into such contracts. | buy additional life insurance now or] ship was later réleased but wasagain| by Shawinigan Water Power ‘t y. These vesse Sate eee maturing in 1 to 8 ve 
Oey tery weree ee a . The budget ision in{buy @ house or start paying on a! requisitioned about Dec, 1, 1999,| Co. and Montreal Light, Heat & | °F Have gone to sea. ’ oo, Gated July 15, 1 

; lgerease ever! for the purposes of the Maximum new budget provision : R. B. Mutch dé Power Cons Th t of th A A $ BEST i043 3 isbo. e 
. eis: reer pee Prices Regulations question deals with allowances to a Poot a have to coin z oe . EB. Mute ee ei ‘ in iii sak ail caaike se dete ca é tafgo programme 1943 to : ; 
5 "aie ~ be made in r dt forced sav-| top © é@ mififmum savings re- @ coffipany then purchased a . € 0 e : ‘ rman ures 
i : mera ees — = “Ot the commodities on whith ings far obvtals topes of savings “al: quired by the government. Thus if] second boat fn the United States, the — eee ee while | 17 of 10,000-ton vessels aré in the INVES TMENT lentaaee b "Co. ha 
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He indicatéd t the quantity of| Regulations, viz. aleoholic bever-| sion fund, retirement~ fund or _é fever cece teat nw te 

goods being aad eset been aus ages sold otherwise, cigarettes and| superannuation fund, will be ac- / Canadian, Br itish and U. S. Income Tax June. Ee oe ae ee SHAI 
F médbiles), was currently 20 to 25%|. tobacco, cigarette papers and tubes cepted as an alternative to the 5 . bs 
Li above‘ prewar levels and that te |, candy and chewing gum, photogra-| liability to turn over funds di- howing Postwar Refund or Forced Savings Pe te a Bought — 
i “national output of goods and ser- |, phic films and plates, séft drinks rectly to the treasury as part of Mairied = No Child ‘“ ment follows: Our nation wide facilities 6 
fs ~—s vices” had risen in the past fiscal} and ‘playing cards. On cigarettes) the minimum savings requirement. : a : in Aptil, 1941, there were in Can- lable to investors, Quoi 
L syear by nearly 26%. He pointed out | and tobacto, thé new taxes are sep-| . . . By permitting these savings CANADA BRITAIN UNITED STATES ada eight building werths large || — 6F0 Gvallulie We live 
© that fn 1941-42 Canada had paid 90% |, aratély stated atid will beso indi-| under existing contracts to be preg ab esrrzain ying Apel a 
rot. wat expenditures and war ad-|jenléd. by stamps on the packages.) counted a part of the minimum (no forced savings) | °F: By new construction, this num. NESBITT, THOMSON 
|), varices out of revenue, For 1949-43 “She tax-will-not bé considered part} savings requirements, we are able} Income Total Refund Net Total Refind Net Present Bill before | €T has now b¥en raised to forty, & COMPANY, Limited = 
= the government hopes to raise this| of the price for ptirposes of the| to ensure that evéryohe saves the; § ~ teeter Congress | five of which have been turned St, James Street 
“4 to’ 82% exclusive of refundable} “Maximum Prices Regulations. In| minimum amount without creating) 2,000 s.scscecee 431 200 231 "B04 127 377 42 80 over t naval building. Similarly, oes treal West 
> ‘taxes, The remaining “budgetary de-}) respect of the other commodities,| hardship for those who have ¢on-| 4,000 ....seeeee 1,364 400 964 1,404 193 1,211 249 © 535 elevén building berths have been ae o B.Q. 
e fivit” $1.8 billions i¢ to be covered by| the Wartime Prices and Trade| tracted to save substantial amounts! 10,000 ..ssssseee 4,762 1,000 3,762 4,504 260 4,244 1,305 2,435 | built or etlatgeg to make possible Bronches in principal cities of Conode 
borrewing, that is voluntary saving, | Board will permit stich adjustments! ‘by means of Tite insurance, mort-| 20,000 ....sse40- 11,279 1,000 10,279 11,229 260 10,989 4614 7,060 | the construction Of 4,700-ton ships. 
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: requested in this shortage of transportation 
\ : ; : just as in the case of othe ; REVENUE: Revenue passengers carried—City System ...........cccccccsccccccces 93,608,478 
ren Debénture Debt of the Comfimission outstanding as of Decethber The Commission i bs daa commodities, dig asi oe iba Transfer passerigers carried—City System ..... ........ oeodnendhs weve 100,167,955 
. Sist, 1041, was $16,900,558.89. relive the situation. Stagrenna im will do matiy other things to help Railway arid bus transportation ......... » $ 10,434,239.66 § 19,057 818.91  _ReVEHUe Basseiigers—City Systeti—nodtiial week day i..i.55.4.65, 13 610,000 
f . GRAY COACH LINES, LIMITED hours of using transi ggering the hours of work, and consequently the ° Motor coach transportation .......:.4..+ seane 1,391 ,663.02 torts Transfer passengers—City System—notmal week day 95,000 
i ‘ : hed Deen aeeneniit facilities, is a move of primary importance, Much Interest on invested funds and bank balances .... "82,879. "99,983.91 Passengers carried=Gtay Coaéh Lihes, Lin: A pies ian ae 10.131 
| A ot eit city baie interurban anor sacidh Mihcieeliiniti baits ce fh accomplished already in this ditéction, From sundry other sourees .........4.i.cs0sscces 289908. 11 302,737.14 Pade cheer satsbeseerenaa eee. |, SO 
(% thé Coffimission carried on at special rates of fare separate from the city ote een ae the number of stops have been of great help, and more Gross Revenue ....,.scseecesssossecsetes $ 12,210,884,76 § 14,288,501.08 oa ca ueuetie fine te ees eee, eee 
| street railway and feeder bus system, are operated by its subsidiary, ic GP penetii: fuse ee tc mets on the streets at Congested intefsections SES «Coach thilesttay Coaeh Lines, Limited ............cssseeks db eagedees 746,815 
ig company, Gray Coach Lines, Limited. thie od daase, salety er atiah of aerate and traffic, and the installa~ =XPENSES: a = bys miles optrated—City Systeiti—normal week day .........- 81,000 
; 5 As compared with the year 1940, the results for 1941 were ag follows: be avon possible and prac ican te proriae Pia segn ronal Boe Cost of sentria oureat, including ‘maintenance c a miles operated—Gray Coach Lines, Limited—iiotmal “Week day 16,000 
; ; . é f Rathore. soko vcs nen Pah 987,954.04 $ 1,076,199 es of single track owned and opcrated .......... 267.18 
1% ; ‘ 1940 1941 ; le b operating éxpanaes Sead i ate 076,199.07 les of single track owned and opcrated ............cesessencedveses ae 
hs Sipeuses 02 Oy Se reece tines sree sad a4 si is 2 a te * p with bélow), including watetinehes, rapainn, tanune ote PIPE T ONY bats cad Cache Acdchapaierocd wuwhiess meeeee ] — 
; eer se (068,894.67 — 1,944,794.23 Con liv Gis : ote ana expenses of administration .... ~ 5,900,287.72  6,000,004.86 ye: of sana pea cae ae ae Sey heat an eit teeta ee ae 38 
nsuine Avetldte tor Reserves aiid Dividend ... § 900/305.63 3 Genes parative Consolidated Income Statements Orkmen's cdmperisation and public iiability 285,187.20 20,000.00 Sere he ee eee 
portation r ee al eel 00 sees. : Estimated losses on accounts receivable ,....0 9 " 9,080.71 Longest direct trip—City Systesr—miles iii ciieKi sess eceecqessens 12.00 
ce a Soy RCE as Ee mca el ne! , Interest anid nnn motes LoRest single route—City System—miles ..4... 40.0040: : 10.04 
: Aval eh nen Grots Operating Net Total Bxpenses ..... 00.0. ccsse esse tive $ TMB e2H96 § 384.64 sepeereeeter s°¢ 
Approncaied oe Resttes ccc cesrceitt. * Stas * Shit 3 atte Reta! gti RRS ARS ratte: wn ty nmi 
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From the Twentieth Annual Statement 


In spite of everything that cah be 
are more crowded and that service 
conveniént as it was prior to the 
and the éar riders must 


War, The co-operation of the 


1921 (Four Months) ceteceses $4,071 13 
1922 SORA ee eebeebiosiscdseds ant. 
1923 2,334, 
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dqne, the public will find that cars 


ill. not as comfortable or as 


bli¢ 


$2.4 11a 1 ; 
sau imine te 
7,788,563.81 7 te 
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TWo of these berths have been turn- 
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Toronto Transportation Commission and. Its Stibsidiary—Consolidated Balance Sheet, Deseaie: 31, i941 





Comparative Consolidated Laconia Account 





Income available for interest, depréciation and 


amortization and other reserves ...i........ $ 4,908,457.20 $ 000,126.14 

















GENERAL STATISTICS =» 1941 


Adults 


Pere ee ee ewe bebe. 


seeeeeeaae ite cash— a tickets for 25e 
Children (Not over 51 inches ift h@'ght) ..4...; 































: : | =n glee ts Ss alain, es oe gece Beta _ DEPOSITS AC 
f fered | ort ti mission - ASSETS LIABILITIES AND RESERVE — 
' “--loronto iransportation VCommissid cabreAL Annats: ES AND RESERVES 
. Sa 7 Oe nee Aovtagetateoaten exupmach wesc it:  eatgaca oh 
; * \ | f : aardat nem, casera nt, soc eto $2,481,008.89 Rae fants SE Gealune Tasted fortes 
, . 7 c » ™ * WED 06 bs acne A 3 6 4 
E December dist, 1941 Lmiangibie Assets, At cost, being Aaseasments for grade : fst Mteaaeers p1 lg Spotter takargeg eT oO. c00.88 
i 7+ tg emma tights of Gray Coach Lines, 508 90.45 gueute by Commissién aid applica. by Dit 
b . ' ; . patoainre dine peutees PUEEEEE Esch toscrnsces ees eee reasurer to redémption of debentures . 1,989,214.55 
; i “elty the twentieth annual statement of the factory, but it f¢ obvigus that these Increases have been due primarily t6 Margene eure propery id oo ie i |S Beast 
fe eth anual statement o actory, but it is obvious that these increases in ; inte veas: Funds Tete 
i's & anager ee city é Cothmissionérs, Wim, C. Me- wartime activities. Consequently 4 Ye hot be regarded as & tive TOTAL CAPITAL ABBETS p.ii..ccciseceetonnes $ 55,422,512.42 earnings of Cominthen ine. 
Pa tien, Chairman; Wm, Cr é-Chairman; W. G. Russell said: in dication of the trend of traffic for the future. On the rong gf INVESTED FUNDS: ferred to City Treasuter fot ’ 
is rt “Oh - uture position of the transit industry in the next year or two and in the iniéA G Taian ption of debentures, and 
part: Dominion Government ATi bonds at cost debentutés tedeemed out of 
be ‘The financial resulte’tor the year were satisfactory, and agaifi reflect postwar period is quite unpredictable, ’ (market yalue QS ORT BER00)) sinc ciciccecccices 9,048,569.94 surplus earnings of the sinking 
:. € ever increasing activity brought paens peee of the wat emergency, The present prsition of the Commission is however clear, City trans- CURRENT AND WORKING ASSERTS: — of the City of Toronto.. $ 24,579,817.08 
Le ye net it was ident ide or the schedul Pa ments of . portation is vital to the war effort. It is bo recagtisnd by s Soren . Mook inventories of operatifig supplies valued on sect \rnosints accrued t6 December 
ry = interest and prinel faue on the aapntute bt, as well as all the current which has placed all transit opérations throughout Can under 4S n- ane Basis of ene aé certified to by the Aénentares ad choo Bue 
Se sinoynts ations vd io be necessaty or Operating reserves, including de- troller, Pepto to the Department of Mutitions and Supply. There- > a Le $708,861.17 dry Liabilities Tapas 893,250.4 
1. preciation, Ja addition, the net ineome wag sufficient to allow for the fore, to an extent never before existing, the operations ote Eofamission ork nds advanced t6 agents, conductors, ete, 208,192.00 i ie ES Saean: fines 
: éppropristion of ed amount to the é for revenue stabilization, the aré definitely aed Goeeer tare regulations. The _ _erne er nex ae premiums, prepaid licenses, sasette 172,967.71 + ‘shied sons 
te es nent ef # teageve tor far arid losses dtising out of the war, has almost unlimited powers. He oe Mg service to gh ed or edd bensanes sadgninele eee ‘sédcrve of $4,820.56 meee stNoRY L nae 
, nd austet rly one huridred and sixty-three thousand dollars to aerate regulate traffic and par: ng. — nem gv of street cars for @atimated 160008 i. s.isiisesieesseeeees vevese $54,598.88 * . arbour hace 
Pe eeuninlated surpltie, and buses for use elsewhere in Canada, alter hours of employmen oreet ‘ iterest abetued .......,.., babi fade etiesde tievecede MBER OO : Accounts payablé; dué ahd actried $ 981,596.65 
hs bhibe the setond highest of any year e employment of women, the-use of one man cars 1 red, and, i Breamury note receivabie—City Of Poronto ......... 750,000.00 Acétual for debenture interest ...... aNepdaaces 30,300.16 
i ‘ act ered y about 0 > hnnared and thirty eee 6 finer tig? ting affecting the tiansit systems that is in the Of HANG Afid if BANKS sicissdteossceeereeceeees — 7$7,285.49 sae Accrual for- redemption of debentures ...i..+.-+ $03,250.65 
ii setshnt . ear of 1929, The number of revenue ‘ , ee ' 1,625,216.46 
| gers vatried on the ¢ yet railway and feeder buses increased The Commission's prima duty in the present emergency is to see ~ DEBENTURE RETIREMENT RESERVE: 
rf 1 206 over-the n er catried in 1940, or 15.14 per cent, and repre- that workers in war industries get thé mos cient, speedy and con- - Representing funds provided from earnings tratis- 
Ba ; n ie inh ‘ratfie ior any one year in the experience venient sérvice possible, To this end a ‘ommission is in sonstant touch ferred to City Treasurer fér tedemption of 
i se Cast mitie : Humes: of passengers in 1941, lit with hundreds of war plants, and ach ules aid serviens are continually = Serennnes, a Shoah apt EPL EL Eee bs Kae te $ 25,172,567.71 
t A718, w iitions in exéess of the number carried watched and altered to meet the working hours and the numbers of Wh dsete Gen tte naa are Off Capital 
Hs ie year , oret is total was still some aoe ‘millions people employed in these industries. ~ “fag been retired arough Sapprtare debt which 
i ai wete eartied in , the peak year in the Com*tiission’s history. the Corimision aise has to provide for the greatly incre Hiding NOTE: ting such iterié roi the @ctounts 4.s..44.. T14,ba0.68 
F Yous issioners endeavour to improved service and arratige of its regular barons brought about by the generally pe fit economic The outstanding deventi . PEs \ ee 24, 457,718.08 
} tor addiional equlpmet and personnel long in sdvance pi Wye aclusl  tendions, and Wy ths increasing reazctions in the feeliieg for private "™Y dlseenas Unbude Gens ‘uc © se OTHER CAPITAL RESERVES 
. anas x ‘ ; o w é on a . ‘ i ‘ j 4 
i fo have been déliveréd in the Fall of 1941, Bit diié to war pridritiés it tions almost as soon as war started, and made plans to meet the enlarged she pave serially Up 10 ate dolar afc, Amount provided trem earniigs for depreciation 
" was impossiblé to obtain them until the Spring of this year, 1942. To demands. Over ten million dollars has been expended in the last four and interést in United States funds, ‘he turé retirement  tldeees net eben a 
i rovide for the continuing increase in traffic, orders have been placed years for new plant and equipment? The Commission has kept to this holder's option. A reserve of 948.20, for ' propesty and bonds ew en re oo * 
ti or an additional fifty-five cars for delivery late this Fall. The addition | programme to the limit of its ability, and even to the extent where the foreign exchange {9 carried towerel wheeavnt Reserve for foreign exchange ....-..-.0 8.677. * RBG 
1 of these cars will increase the fleet of modern street cars to 305. prices pea could not ordinarily be justified except under conditions of ken wi tne ae ee . EY mg es 15,491, 200018 
' ; : ‘ : a OPERATIN ‘ 
Ns _ GENERAL MANAGER'S REPORT 11 potettunately, the ditticulties of obtaining street ears and poses at or cena etic Bee coer aan ee 
fi H. G Patten, Geheral Manager, supplemented the balafice sheets as ail have now Décome almost prohibitive be of shortages of manu- For redemption of eras He it eae 
at Dec. 3, 1941, with a report, in which he pointed out: chhattaction of such eniui ade important materials necessaty for the For losses arising out of the War ............ wees | 875,000.00 
Capital Asséts in Road and Equipment jncreased nearly $1,760,000.00 Thi th o ; p er j : Cs ree ee ge ~~ 2.720,465.75 
as compared with the total at the end of 1940. Nearly all of this increase 4, 4), is Eo at the present transportation facilities will be strained RESERVE FOR REVENUE STABILIZATION "925,000.00 
was due(to the purchase of new equipment, including the new modern. jp .00U most during the coming winter of 1942-43. As has beén stated, ' , ACCUMULATED SURPLUS ................. 000.2. 949,584.35 
streaming street cars, and some sixty-three buses and coaches. — tee pie = eee tr ansporsationsts not peculiar to Toronto, —— hi e paca, eee 
tivertients in Governtnent afid Murli¢ipa Bonds folariad $84890034 and the United aratea n. 7 Almost every important city in Canada : = <_< 































































3 Pa Sa eee oe ae Hy Schola $e. Cash—10 tickets for Be 
me ca . ee , ae, Beas ee r% ae a 4 : , 1924 <bdi vin ded Gacbadinectoren 11,709,005.28 ? FIRED CHARGES AND RESERVES: CROIATS cc seccesistenseeceevacees Perea ededaea ht 7 tickets for 2c 
© } 4 1941 Were again ve BIB ss eSescacerteccias. +eeeeee 11,626,658.70  7°387.570.83 tese'ter.sy Sraraeees anstei Metis ' TRANSLETH viene eessadenereres ‘disteoey ses FCG bOtween all toutes within city 
a OR a 087.87. 3,081,703,36 ‘ to City Treasurer: raat , 
t.2- en cocks wi iin hereasé’ of $519,348, ae ec ee severe 12,050,304.23  7,508,915.80 4,541,388.43 3.273/045.60 ituire interest i $ t Lemaal tie ee eo: ee 
ent.. we compared with 1940; and thé highest in the 1923 dipineterbedsadet baie dane 15,696.290.18 7,606,080.15 5,029,239.40 3,297,175.65 For retirement of debentures... Lipid 5 Heiter . Average Fate—City System ............ » .Gi7Te 
mpany. ae ae eo? te sliscsisiess MOORS SITES Rapti TRAE TS Provision for depreciation and amértiza(idh At’ OES Antiuall eleetric power cOmtlimption in Wilowatt HOWE L...ccccssesecees 109,008.80 
coe}, OONCLUDIONS: : ‘ 1980 asrersreseserseseeres teov'es 14,068,379.51 9, 25 5.059.776.66 Heth 9 PI eo eames retirement reserve = 1,400,440.02 = 1, 704,843.01  Ahiual gasoline consumptitin—imperial gallons ......c4ccscansacseeee 1,513,000 
Col) SE ee : tebteeeeeevensereceas reese 12,800,638.67  8,026,800.02 4. 85 Sass Conti i reserves: | Number of regular employees : 3,293 
arried on ality ee ttibenitecsessceotasnenedid : } 10 : s er ngencies aieacsrerecser ise s® vee bipeeccas 105,090.00 000.00 Atilivel pay?@ teen h eee Meee e he mabe eda b ae ede e es bbate 441,000 
ferried’ tn toa Sh setae ince Le ordign esthange i..-,..ccsusiiesiuse: et ie Te wae a ee ee ee 
‘ EVR T Ee teh CbbeR edad i , fil ‘ 2 tes ereceen ther eePewbanee 00 00 ot 
: ior rafpersesenaeesteasenesaast, 20 Losses athena 4B af 53 War serbeesbiteteses Pteb beeen 678,000.00 Within city Imite evens cqnagedtnd ceMaubbakks Rekbicaciretela be 653,751 
: WED oA chtdades casks : : ‘ as aes mnie - , : » ; 
prestnt feat, a tne i ioc tee Total Tyned Chdtges and Restrves s..i.. DAMES hein Od nae Sihios Siw ad a ORE te 
# of the Comm BE JD cee eenee beedeseciehey seeeee 11,289,117, 4,471,192.77 — 2,954,670.63 frst , ie8 heey eye . -5.0, sevestaa ++ 
AGt Would of GOUTSA be moat salids © 100, <)0*! treeesens tetseceseens 12,220,B84.7 ‘908. ' Balance of income for the year, cartied to is y PoFohts citizens rériding within 1,000 feet et TTC. seewlees .c...si ani 
wend of Seite. bo mact sates 1041 Wil ianensouoe ie ; 4 : accumulated surplus SPnaeaeaenereeeegeserees Lie. 2 Lg 89 ne | registrations, City of Toronto i ; BB Adamwintingl 130,989 
ce tae ie : . tensile : Salle ietiiantie Reaee : automobile Gt Torotito (184OF beens ane ee 
; Sis nash hye, eases octet ls Bhp ig : PDD ARCA ES HE Na 2 LL 
‘ ie ¢ i. ‘ etn é ; : , F& *s 
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COST SYSTEMS - 


OST, Production. & Inventory Confral. 
C L. W. Bennett, R.1.A., Cost Consultant, 


32 Grand Ave., London. 


EXECUTIVE AVAILABLE” ' 


Advertisements ie 
Classified ads, cast de, pet ws Wes: 


rés when bex number ; 
required. When replies are oy yy 
Re 


Centract rates 


EXECUTIVE AVAILABLE 
widely experienced in 
business management, 
. relations and 

. seeking an..oppor- 
tunity. Has held outstanding positions in 
Canada and the United States with recog- 
nized achievement. Willing to yen 
where. War industry preferred not4: 
restricted. Highest references. - Box. 282, 
fhe Financial Post, Toronto. 
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ment. 


Sats, Wie baaet states that a basis 
or a settlement has been approached 
and the hope still exists that a satis- 
factory solution will yet be achieved. 
The Herald declares that right now 
‘propitious time for agree- 
Economic conditions in 
Alberta are much improved and re- 
lie? payments have practically dis- 
appeared. The Herald.goes on: 


My “The bondholders on the. other 
hand, have been receiving half the 











NEW VICE-PRESIDENT 
Charles S. Robertson. has been 





SHI p YNIVERSITY man over military age te of intere 
| nine U for engagement. rate of interest their bonds called] appointed a vice-president of both 
ships, execittive experience in Saies, Collections for,;and the principal has depre-| Canada Permanent Mortgage Corp. 
$ ure and cretits a —_— » Ciated owing.to the general and|and Canada Permanent Trust Co, 
erials : Santen Canada conditions. Box 16, The | 5©Vere decline which followed de-| Mz. Robertson is general manager 
ih the Financial Post, Toronto, Ont. ‘fault. An agreement would help ol aoa wttinre inert 
ortion {INDUSTRIAL MANUFACTURING them by restoring public confi-| -°rP- 8m eee 
ellers, EXECUTIVE dence in the bonds and therefore | 9°th companies since 1936, 
 igne YOUNG Canadian, Mechanical Electrical | increasing the price and making ' 
ngin . - ‘ 
a tacturing, management’ and seudoetion: them readily saleable. Th e 
achan Mi Available in one month. Box 17, The| * The province is handicapped ‘in 
aying q Financial Post, Toronto, many ways by the default of its 
ships, POSITION WANTED bonds and the low rating of its 
dave \XECUTIVE requires position offering} Credit. Unless the government de- “re %  § 
4 wid ensur: ~ i 
nance sunretion. FUshsaihe-sabeeate Sakis eas Sate = eee ORS POY Oe7 ON ae 
a a er ee Big gg ar vse goin inp $28 
but mane ss Ox c owwsuit, 1 vive, Emil Schram, president of the 
fea axle, Meee eae Dominion Square |. continue the quest for settlement,| New York Stock Exchange, main- 
take The exercise of good judgment on/| tains.. Mr. Schram sees greater con- 
Bond Tend this matter at the present time can| fidence in Washington than in New 
on enders mean a great deal for the future} York that theU. 5. industrial system, 


d maturing in 1-to 8 years. 
June 27, New Glasgow, 


1943 to 1960. 
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July 6, Dartmouth, N.S.—$19,600, 3% 
for water and sewer works as follows® ince.” 
$16,000, maturing in 1 to 13 years; $3,600. ce. 


N.S.— 950 
S2%, da July 15, 1942, maturing 


Herman E. Murray, of the firm of 
Thomson & Co. has been elected a 
governor of the Montreal Stock Ex- 
change replacing: D. S. McMaster, 
_whp has taken a position’ with the 
Wartime Prices and Trade Board. 
The new governor has been a mem- 
ber of the Exchange since early in 


JOHN INGLIS 
SHARES 


Bought — Sold — 
Quoted 


Inquiries Invited. 
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DEPOSITS ACCEPTED 


‘ = ie oe 
,000, 
from 


trend of war news. 


creased 





favorable development of this prov- 


Bond markets have remained 
rather quiet during the past week 
despite the generally unfavorablé 
In some cases 
a moderate marking down of prices 
has taken place, with heaviest losses : = 
being sustained by some of the more e Vea 
spectilative papers, but, by and large, 
action has been slow and trading 
dull. One big factor in the lack of 
turnover has been the continued 
absence of a large section of the 
bond trading fraternity on their 
work of lining up permanent or; 
ganizations for the continuing sale of 
government war loans. 


Great Lakes Paper Co. reports in- 
sulphite pulp producing 
capacity is now in. operation. This 
equipment increases the amount of 
unbleached sulphite pulp available 
for sale to 40,000 tons annually and 
the company has Ween able to reach 

is higher rate somewhat earlier 
than at first expected. Special de- 
preciation is being allowed for tax 
purposes on the $300,000 cost of the |, 
new equipment, permitting this 
amount to be written off over the 
three years 1942-1944 inclusive. 


AND DEBENTURE = 
LONDON, CANADA 
Established 1870 
5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 1941), $12,531,188 


of which free markets are’ an in- 
tegral part, will emerge from the 
war with greater capacity. and pro- 
ficiency and commanding the na- 
tion’s respect, and attention. Capital 
rharkets are a necessary part of 
this system, he maintains, and those 
in: the security business have every 
reason to look forward with confi- 
dence. 


\ 


London steck markets have 
shown ability to recover from the 
panic lows of 1940—lows which saw 
the industrials below any point for 
at ‘least 20 years—in a way not 
noted on this continent as yet. 
Thoughts of victory in the war 
seem to be the motivating force in 
the latest upward méVe, according 
to the Investors’ -Chronicle. This 
paper writes with regard to the 
Lendon Stock Exchange that: 


“Stock exchange values, reflect- 
ing opinions throughout these 
islands, suggest the top of the 
ridge is ‘clearly «in sight. Many 
sections of the equity and near 
equity markets still offer consider- 
able scope to the semi-speculative 
investor. If the real victory boom 
appears, it will be an undiscrim- 
inating affair, of which, in the 
long run, holders of some of the 
now inflated ‘issues should take 
advantage.” 


From these comments it appears 
that investors in England are stress- 
ing the postwar position of securi- 
ties even more than on this contin- 
ent, and it is also suggested that 
such stress should be tempered with 
a good deal of caution. ¥ 
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Hats off to our Soldier Lads! 


@ The backbone of Canada’s forces 
whose great day is yet to come. 


@ whose might will be needed to bear 
the brunt of the struggle. 
“@ whose strength will finally weight the 
‘scales of Victory. 


THE ARMY OF HYDRO WORKERS 


Hydro never performed such 
important, indispensable service 
as now. It's a war-winning 
servicel 

When a man joins the Army, 


Hydro begins to help him. Hydro 


supplies the power.to Ontario in, 
dustries to.prodyge the munitions 
and supplies that make 

our Army a ‘strong, 
hard-hitting force. 


oe 


Pt 


HYDRO-ELECTRIC 


HONOURS THE ARMY IN KHAKI 


You, on the home front, can 
help the Army, too, Save Hydro 
by using fewer lights, by using 
it economically in the kitchen— 
basement — everywhere in the 
house—by turning off the current 
the moment it ro Be its 

rpose. The electricity you 
oes save will help to make 

_ more weapons for our 


fighting men. 





























| ed their action “definitely illegal.” x 

} . Mr, Mitchell said he.would meet} The union spokesmen claim that 
the seven-day programme won't 
work because of instability of the 
labor supply, lack of equipment and 
the organization necessary to main- 
tain full operating schedules,. They 
say that staggered shifts have led to 


:  edpaeed union delegation leaving 


“| day, week in shipyards sticks. Will 
















into force. 


ere for Ottawa, but added, “so 
far as I'm conctrned, the seven- 


become fully | effective for ° all 
workers immediately, We cannot 
change now. Could anything be 
more foolish ‘than to slacken our 
ship production ‘now?” 

- Machinists. struck in protest 
against Federal order compelling 
members of union to adopt seven- 
day week. r 


. All’ other union men are working. 


Wanted 6-day Week 


Disagreement as to the most ef- 
fective working schedule for Cana- 
dian west coast shipbuilding. plants 
threatened a serious stalemate last 
week, with the shipyard unions 
practically unanimous for a six-day 
week and the federal government 
and Wartime Merchant Shipping, the 
Ottawa-controlled crown company, 
determined to enforce seven-day 
week “continuous production.” 


Enforcement of the seven-day 
programme, which has beenjin effect 
on the west coast for several -weeks, 
is the sequel to a visit by Mr. Mit- 
chell who, after conferring with 
shipyard operators and representa- 
tives of Wartime Merchant Shipping, 
‘decided that more ships could be 


dislocation 


plant. 


are being 


ing to the 
enterprise 


quote the 


statement 
Merchant 





Investment Notes 


Spruce Falls Power & Paper Co. 
is being extended tax assistance by 


1929-41:* 
the Dominion to complete a $925,000 | nigh ..... 345.7 564.5 322.3 212.5 168.2 123.2 163.1 202.1° 297.5 160.9 $29.3 180.5 
addition to its mill at Kapuskasing, | Low ..... 68.5 49.8 634 465 76.0 769 67.0. 712° 603 846 65.2 63.9 
Ont. Increased pulp exports which 2: 


will be possible are expected to|, 


: i Oe snack 74 9 745 45.9 1128 88.7 99.2 75.1 644) 911 704 66.8 
oo in $13 million in U. S. ex- Feb. ARGS. m4 a3 7 as 108.7 os 96.8 739 en 1. a7 647 
change annually, The plans call for ) ey . ° a 2 104.3 8B 5 5 J . 

k ADT. 6.0 70.6 632 696 41.4 1024 74.2 93.1 739 60.2 884 663 61.1 

$570,000 to be spent on new build- | May .”.."” 74.7 61.0 70.5 432 1043 73.5 942 175.7 60.7 87.4) 664 62.0 
ings and equipment,for a rossing . ‘ 
plant, $195,000 for five circulating Weekly Figures: ‘ 

June 4.. 76,2 60.7 70.1 43.8 1066 73.2 923 76.0 63.0 87.3 67.5 62.7 

systems and $160,000 for a screen| 50011 °° 776 63.0 69.8 45.1 109.6 738 962 "78 65.6 878 69.9 63.5 

room. ' June 18... 78.0 629 70.3 46.3 1074 75.9 96 66.7 70.2. 64.7 


Canadian Pacific Railway’s divi- 
dend drought on ‘the ordinary 
shares is not displeasing to one Lon- 


15 15 
don , sa Ti . * Indust, Golds B.M. W.O. Util. Ind. Chd: Pprs. Golds 
seat er eaitiela: a _ ee June 23 ..... . 85.43 67.43 62.42 16.46| June 23.,., 43.9 57.3 528 99.71 44.65 

) SAYS, WOUIG | jine 22 ...... 85.80 67.33 62.53 16.44| June 22 .... 44.3 57.6 53.1 5018 44.73 

have involved endless trouble in| June 20 ...... 86.93 68.79 | 62.93 16.49| June 20.,.. “8 a9 oa 0.98 om 
ishing the clai i -| June 19 ......°87.20 69.27 63.08 16.49} June 19.... ; y 

establishing the claims of the sight June 18 |..... 87.42 70.52 63.22 16.46| June 18 .... 44.7 sae 587-6031 45.52 

ful British owners of the hundreds |j.ne 17 °°.°1 87.58 71.70 63.53, 16.59 | June 17 .... 44.5, 58.1 53.6 60.17 45.96 

of thousands of the shares which | Month ago ... 83.49 67.19 63.76 16.10| Month ago. 40.5 56.1 50.9 $5.68 4174 
in “ ve Year ago . 88.33 97.99 62.63 17,34| Year ago .. 44. i J : . 

ple known. be. Re Si" bed =a High isa... 9350 8371 71.01 1886 | High 1942 .. 448. 60.5 54.7 77.18- 54.82 

Big blocks of C.P.R. ordinary | Low 1 [7985 61.04 61.29 * 16.00 low 1942 ., 39.6 55.0 50.0 5458 36.94 


shares are lying in the U. K. Secur- 
ity Deposit in Montreal, and on 
such as are in continental names 
the Custodian of Alien Property 
would be apt to claim any divi- 
dends. Shoals of transfers are be-| 
ing sent out to Canada, says The 

Times, in order to have the’ position 
regularized so that if an ordinary 
dividend should come along next 
year the rightful recipients may get 
their money without unnecessary 
delay. ” 


~ * * 


A Toronto Steck Exchange seat 
has just been sold for $12,000, down 
$1,000 from the last previous sale: 
This seat, formerly owned by F. W. 
MacDonald, has been sold to S. C. 
Nickle, Calgary. 

o * * 

Canadian National Railways 
shows continued expansion in the 
volume of traffic handled is reflect- 
ed in operating revenues of the 
Canadian National Railways. .Dur- 
ing May income totalled nearly 
$29.7 millions, an increase of $3 mil- 
lions over the like month a year 
ago: All of the increased operating 
revenue was absorbed by higher 
vexpenses, leaving net revenue at 
$7.7 millions, or $19,149 less than in 
May a year ago. 

* ~ a7 

Second Inter-State Royalty Corp. 
reports investments in oil royalties 
at a book value $282,613 at the end 
of last May. Gross revenue to April 
30 last totalled $62,473 and reserve 
for depletion $17,180. During April 
the corporation had a gross income 
of $1,043 while accumulated roy- 
alty income for. the first four 
months of 1942 amounted to $1,621. 

s ” * 

Inter-State Royalty Corp's invest- 
ments in oil royalties had a book 
value of $1,141.407 at the end of last 
April. Gross income to the end of 
March totalled $510,510 and reserve 
for depletion $139,655. In March the 
company had a gross income of $2,- 
169 making an accumulated income 
for 1942 of $12,763. 

. ~ z } 

Investment Foundation Ltd. an-| 
nual meeting was a routine affair 
with reports adopted and directors 
re-elected. 





* * * 


Fraser Cos. has been granted spe- 
cial tax assistance, by the Dominion 
Government on the ground that the 
company would undertake a $185,- 
000 programme to increase prodtic- 
tion of sulphite pulp by from 4,000 
to 7,000 tons a year and increase 
trade with the United States by 
$225,000 annually. 


8.E.C. report of security transac- 
tions and holdings include the fol- 
lowing of Canadian interest: 


McIntyre-Porcupine—J. P. Bick- 
ell, officer and director, acquired 
1,800 shares, holding 37,500. 

* * * 

Hiram Walker-Gooderham & 
Worts—T. H. Gibbons, officer, holds 
45 common shares and acquired 60 
preference shares, holding 160. 


te ee . 









Public Utility Earnings 
, B. C. Power yen 

“ 1 1941 
Gross income ...,.... 1,734,205 1,435,544 
Less: covees 1,385,003 1,143,758 
Int. & pid. divds... 185,180 186,666 
Avail. for A stock ..:, 163,622 =: 126,120 

tive Months pied May. 
seereess 8,606,675 7. 

fire gemma Teas 
Int. & . eo. 929,191 329 


—————$ 
1,155,849 1,040,481 
} 
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Avail. for A stock ..., 
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a ‘ ol g fay zs 
_| built under the seven-day plan on | readiness to, implemen 
R.—The sh staggered shifts. That is to say, 
on the west coast reached | while individual workers would still | men through the National 
down when 1,000 mem-| work-oniyisix days a week, the yards | Service programme. 
Union walked | would be in operation every day. 16-Day Building 


| Sunday would not necessarily be a 
day of rest, as it used to be univers- 
ally before’ the Mitchell plan. went 


Claim Pian 


ity. And they argue that there has 
beeh too much “front office” ad- 
ministration based on theory rather 
than on practical knowledge of day- 
to-day routine in steel shipbuilding 


But the government and Wartime 
Merchant Shipping, to whose order 
scores of 10,000-ton steel cargo ships 


coast but in the east, remains uncon- 
vinced and determined to keep the 
yards on the full-week basis, point- 


seven days than in six: And they 


yards, which they claim are also on 
a seven-day basis. They say that 
since the séven-day plan has been 
operative on the west coast, produc- 
tion at one of the larger plants has 
increased at least 30%. 

The goveriument, according to a 
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*High and low for years from 
issued by Dominion Bureau of Statistics. For 1929 to 1938 inclusive the base is 1926=100; 
for 1939 and subsequent years the base is 1935-39100. 
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west coast yard in launching a hull 
‘in just 76 days elapsed time from 
keel-laying sets a new high in per- 
formance and js a striking testimony 
to the fact that even the degree of 
continuous. operation thus far ob- 
” de- z 


Millan, Vancouver, whose head of- 
and a break in continu-| vice-president, Austin C. Taylor, is 
directing the company on the west 
coast. 

“If all trades in that yard,” contin- 
ued the company representative, 
“had worked as sgheduled during 
the past six weeks, undoubtedly sev- 
eral days would have been clipped 
off that time.” $ 

The government and Wartime Mer- 
chant Shipping take the position that 
the seven-day week is now law, hav-’ 
ing been supported by order-in- 
council, and that“‘drastic steps” will 
be taken if necessary to enforce it. 

Just what is meant by drastic steps 
is not explained. Prosecutions might 
follow, and there has even been the 
suggestion that the military authori- 
ties would be asked to maintain the 
schedule, but the latter suggestion is 
discounted at present. 

If it comes to a showdown, the 
unions probably would give in, but 
reluctantly, in the belief that their 
alternative plan would accomplish 
what everyone wants—more ships. 


built not, only on these 






logic that any industrial 
can accomplish more in 






record of United States 

















issued through Wartime 
Shipping, declares its 
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(Base 1935-39= 100) 
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teaching aluminum to fly 


When aluminum sheets — - an 

irplane factory, they are like raw recruits at a flyi 
ahaa! coe they on be toughened and “trained” 
before they can fly. The conditioning of aluminum 


is called annealing. Annealing makes the aluminum ° 


more tough and pliable. This “training” is done in 
large Gicuniee ended precise conditions of time and 
temperature. 

The final quality of the aluminum depends on reach- 
ing an wihek seaiperiiute in an exact time, holding 
that temperature for an exact time, and cooling at 
a precise rate within an exact time .. . a super- 
human th were it not for Brown Industrial 
Instrumenws., re 

BROWN Recording Control Potentiometers control 
and vary the furnace temperatures accurately and 
automatically, and maintain a continuous written 


MINNEAPOLIS-HONEYWELL REGULATOR CO. LTD. 


LS TT Manufacturers of | 


Munitions and Supply are’ serving 
without salary according to a return 
tabled recently in the House of Com- 
mons, _ 























fice is now in Montreal and whose GR 















Market Opinions : 


Hal 


test of the strength of the rise or 
may be reflecting the war news, in 
the opinion of commenators. 
Barron’s N.Y. (The Trader)—Cap- 
ital fears the outcome ‘of war taxes 
and widening governmental control 
of business, Calculations of earning 
power have been rendered impos- 
sible by “renegotiation” of-prices on 
war contracts. Yet where‘taxes have 
forced dividend reductions, the 
stock market refuses to be discour- 
aged. As for OPA, a subsidy system 
is already being advanced and as 
for price renegotiation it is far too 
early to conclude that confiscation 
of profits is contemplated. In face 
of all threats, industrial stocks have 
been ‘advancing for two 
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at least temporarily, the 
trend of almost two months, 
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A BOARDING SCHOOL IN 


for Boys from 8 to 18 years. 
A limited number of vacan- 
cies will be open in September 
1942— applications should be 


trol and long experience en- 
<sure accurate handling of 
the detail characteristic of 
corporate trust and cor- 
' porate agency work. All ine 
quiries receive prompt 











253 Bay Street, Toronto 


of selling thus 
d be succeeded 







Ray : ople live together simply 
hy 4 i Jtntes af but in comfort, exposed és 


eR ae wer the lavish gifts of nature and 
Fe SENET" man; free to be informal. as 
the very air, but sure that the spirit of the place will elim- 


inate the wrong people. Rates from $35 per week. 


Descriptive folder from tourist agent or direct 
from Manager, Royal Muskoka P.O., Ontario. 


Motor Highways 
Wharf; C.P.R. to 


\ 
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record of the temperature variations for every minute 
of the operation. Similar “training” is given under 
Brown control to steel part¢ of tanks, guns, ships 
and many other tools of. war. 


If you have a problem involving exact control of 
temperature, humidity, or the pressure or flow of 
liquids or gasses; Brown Industrial Instruments offer 
an ideal solution. Consult our engineers without 
obligation or ask for the free booklet “Instruments 
from the Executive Viewpoint.” Write for this book 
today to: Minneapolis-Honeyweli Regulator Company 
Limited; 117 Peter Street, Toronto. Branches: 
Montreal, Winnipeg, Calgary. 
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> quate use of their mgst potent weapon: that is the 
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The Financial Post’s 
Platiorm For War 


1, Effective een of alt fad sprinting Borat 
terials, productive capacity and ma 
without reservation, for an all-out war effort. ° 

2. A national cabinet, representative of all loyal 
groups, and consisting of Canade’s ablest 
brains. ‘ 

3. An inner war cabinet, free from departmental 
duties, to plan the nation’s war effort and to 
see that the plans are carried out. 

4, A non-political industrial executive to organ- 
ize and direct procurement of war supply. 

, 5. Pay-as-we-go policy, to the very limit con- 

" sistent with an g@ll-out war effort, to avert 

inflation. 

6. Elimination of wasteful spending by mene 
bodies or private individuals. 

7. A national programme to deal with postwar 
employment and relief problems. 


The Tobruk’ r once again and most 


pointedly emphasizes the urgent necessity for the 
United Nations immediately acting to make ade- 


Our Weapons Ma xo Mule ete aR 


inventive and mass production genius of this conti- 
nent, guided and inspired by scientists and pro-. 
duetion engineers like the McNaughton’s and the 
Kettering’s in which our continent isso rich. 

A United Press dispatch from the Libyan front - 
concludes that the defeat of our forces was the ® 
result of: German tank superiority, both in num- 
bers and in quality; German flexibility in the use 
of ene weapon for several purposes, such as the use 
of an 88mm. anti-tank gun for anti-aircraft work; 
excellent German and Italian artillery; superior 
German tank and equipment recovery, repair and 
maintenance service. In addition, this correspond- 

‘ent cited himan factors: German superiority in 
tank and anti-tank technique; Gerr-an superiority * 
in generalship and staff work. 

Those findings about our mechanical in- 
feriority are extremely unpalatable. It is very 
difficult to believe that good use is being made of, 
or ample oppertunity being given to, the brains 
and experience which have created such & civiliza- 
tien as ours. 

Our industrialgenius has put this continent on 
wheels; it has made machinery the servant of 
every housewife; it has given the world’s highest 
standard of living. 

Given a free hand, flashed the simple “go ahead” 
signal, our top industrial brains can translate the 
needs of our modern armies into realities that will 
make Tobruk the last of a much too long list. 


Z This Situation Is Intolerable 


It is te be hoped that the Dominion Govern- 
ment will aet quickly and effectively in enforcing 
full preduction in British Columbia ~ shipyards. 
Here, within less than 100 miles of an actugl tor- 
pedoing, and a shelling, some yards have been dally- 
ing along on a single eight-hour shift, six days a. 
week. While American shipyards have now 
speeded production to a point where a 10,000-ton 
freighter can be built in sixty days, and one Cana- 
dian west coast yard has done the job in under 80, 
at least one B. C. shipyard has taken over six 
months for the same job. 

The greatest need of ghe United Nations today 
is more ships. Without them the huge-armament | 
production of the United Stateg and Britain will be 
of no aveil. We must stop Japan and Germany on 
the far side of the Atlantic and the Pacific, not 
wait until we are attacked on our own shores, 

If Canadian workers in some of.our vital ship- 
yards fail to realize this fundamental responsibility, 
then the government has no other’course than to 
step in and speed up output. ‘We-cannot afford to 
have steel, engines and. other valuable equipment 
tied up one minute longer than is absolutely neces- 
sary. Workers who insist on deliberately ham- 
stringing war production with minimum peacetimé ‘ 
working schedules are saboteurs. - If they persist in 
their present course, the government should with- 
draw their military exemptions ahd turn over their 
teols to someone more willing to work,’ 


Ee 

The Facts Are Good — Tell Them 

. The best way for business to play its part in 
preserving the Canadian way of life is to be frank 
‘about itself. The great majority of enterprises 
have a record in which both they and Canadians 
generally can take pride; records of public confi- 
dence well justified, work well done, opportunity’ 
well accounted for, a 

For decades The Financial ost and“other pub- 
lications of The MacLean Publishing Co. have been 
urging on busines that it stand up far itself in the 
very simple and extremely effective way of wens, 
about itself. 

Last week, The Financial Post reported what 
The MacLean Publishing Co. said about its 
stewardship in the last year. This is the report of a 
publishing house, in whose stock the public has no 
interest apd which last year had a revenue of over 
$4 millions. 

Here is where the money hate some 52% in 
wages, 28% in materials, paper, ink, engravings, 
ete. About 96% is¢ accounted for in direct out-of- 
pocket expenditures. This leaves 4% for interest 
and dividends on the capital invested and for build- 
ing up a surplus to meet any period when earnings 

“may be lower. 

The plain story of business is good. It shows 
the basie soundness of the democratic way of life. 
Business ought to tell its story as often as possible 
and as plainly as possible. 





Suppressing Half the Picture 


Discussing the possibility of the Quebec kovern- 
ment taking over the electrical utilities of the 
province, a C.C.F, publication claims that public 
ownership would result in wide extension of 
services. 

This indicates ignorance of today’s facts, Every 
Quebec utility enterprise today is serving areas 
whose.consumption is not enough to pay for the ser- 
vice and without a cent’s worth of-help from gov- 
ernment either. 

Proceeding to the social implications of power 
supply, flood control, navigation facilities and re- 
lated factors, ‘the same item regards these as “‘tcll- 
ing arguments” which “render public control of 
power services almost imperative,” 

Again there is complete failure to mention the 
very relevant fact that no company can extend 
its lines, build a new power house, use additional 
water, establish higher or lower rates, issue honds 
or stocks, or make any important change in. its 

. operations without approval pf the provincial 
government, 








Leaving a Sound Incentive 


The man who has the biggest money-raising job 
in Canada has again gone on the record proclaim- 
ing that revqlutionary socialist schemes for 100% 
taxation of profits in wartime would eventually 
bring disaster and would meanwhile seriously 
hinder the war effort. 

The man_is C, Fraser Elliott,.Canada’s Income 

, Tax Commissioner. He was recently guest speaker 
to the Men in Finance Club at New York Univer- 
sity. He said: 

“A deadline for profits in the form of 100% tax _ 
~ in @ capitalistic system is the frustration of its basic 
principles and the destroyer of hope, for ‘without 
“hope, even though ‘hope také the form of an after- 
‘the-war partial refund, industry wanes.” 


Mr. Elliott emphasized ‘the national importance 
of a tax cada which serves national economic 
ends as well as raises revenue; especially that tax- 
ation must “leave business always with @ profit 
incentive although diminishing in percentage, hav- 
ing regard to the increasing volume of business.”. 
’ The Income Tax Commissioner’s views deserve 
the respect of all concerned with preserving Can-. 
adianism, They emphasize the necessity for Can- 


grammes like that advanced by the C.C.F. must 
inevitably mean sweeping away basic Canadian 
political institutions and the freeman’s way of life. 


We're Also Much Concerned 

“What a grand thing fer Britain if they have 
the sense to send him as the next British Ambas- 
sador to Washington.” 

An Englishman by birth who has lived in the 
U.S. for 30 years was heard to make that comment 
-foHowing an address in Toronto recently by the 
outstanding British legal figure Sir Norman 
Birkett. 

Though Canada has nothing to do with such an 
appointment, Canada has almost as much interest 
as Britain itself in getting good U.K. representa- 
tion in Washington. The future of our civilization 
depends, as much as on anything else, on the man- 
ner in which Whitehall and Washington “hit it 
off” after the war. Furthermore, because of Can- 





‘about that relationship which still exists in many 
U. S. minds, the Dominion’s relations with the U. S, 
_are bound, in the public mind, to be gravely af- 
fected by the U.-K.’s relations with the U. S. 
It has been very widely held that the effective- 
ness of British representation in the United States 


Other People’ s Views 


The Canadian oe aiiine the Boe ea tiation erable amount of rubber and gasoline is 
oy make war worth while but consumed unnecessarily in the Provi 
Editorial ef the Week friends and enemies of Canada alike of Ontario by Sunday srivers 6a “antec 


should know that’ in this instance Par- 
liament is neither speaking nor acting 
for the people. The skirts of only one 
group in the House are reasonably clear. 
Conservative Leader Hanson has in- 
rpreted national selective service as 
the placing of every =an at the task for 


which is best fitted. Mr. Gardiner 

sian Gen of the Cree jibes“at this as a {otalitarian conception, 
‘tn @ politiedl wartiag display but it is the principle of: the National 

ao ci sper sin > rded Resources Mobilization Act itself, John 
the neue en wy, aera on Apbil 27 Diefenbaker, Conservative (Sask.), chal- 
must find bh last wads & Sabon: lenged on his position, very promptly 
umiliating, went on Tecord for “selective service for 

‘ overseas immediately,” 


Irrelevant Debate 
Montreal Gazette — 
Taking the lead which Prime Minister 
King set for it, Canada’s House of Com- 
mons is giving this and other countries ~>, 
an altogether discreditable exhibition of 
evasive footwork. 


effected, 


rest of the picture really is, Rather than 
permit this debate to sink to even lower 
levels the House Mnight better close it 
and allow the people of Canade to cut 


Scuharieal ‘cid pinwy tleece Genet wt 
wéll together, indeed we have the cyn- 
Tare age ay — hag pi 

of Agriculture, Mr. 


adians seeing clearly the fact that socialist pro- 


ada’s relationship with Britain and the confusion’ 


mobiles. It is my opinion, and the 
opinion of other members of the To- 
ronto Board of Trade, that most of the 
Sunday driving is done by people who 
have nothing else to do. I definitely 
think, and many businessmen agree 
with me, that if ‘the: motion picture 
theatres and ball parks in Ontario were 
opened on Sunday afternoons (as_they 
are in the Province of Quebec) a con- 
siderable saving in the consumption of 
rubber, gasoline and alcohol would be. 


am of the opinion that winning the 
war is of more importance than sub- 
scribing to the religious prejudices of a 
small but vociferous minority. 

Great Britain and the United States 
appear to be making quite as good a war 
effort as we are, and they have no 


incumbent. f 
But is abe wiciale te sad otc ees 
hurt Canada, that all too many representatives of 


Britain below the rank ot Aan Ambassador—embassy 
staff men, etc,—have failed in what should be the 
first qualification of a British representative. They 
could not disguise (and some scarcely tried to dis . 
guise) their lack of affection for America.  ~ 
The demands of Uncle Sam on a British Am- 
bassador are quite modest. But he does prefer to 


do business with people-who like him. ‘ 


Mr, Justice Birkett likes Americans and America. 
If ever he should find himself moving’ into the 
British Embassy at Washington, his robust com- 
mon sense is sure to guide him in the selection of 
minor Britons for the Embassy staff who will ac- 
curately reflect the warm friendship for and good. 


will toward Uncle Sam with characterizes the mass 


of the British people, 





Our Chance for a Better World 

A few weeks ago Viscount Bennett made a 
speech in London in which he envisoned the re- 
storation after the war of “the United States of 
the British Empire,” based upon Imperial prefer- 
ences. He seemed to despair of achieving an “inter- 
national economy.” - 

There are certain groups in Britain whe hold 
similar views; who ‘feel thut Empire tariffs must 
again be the main thread in the fisca]l pattern of 
all the Commonwealth countries, The Empire In- 
dustries Association, headed by Lord: Croft and 
Col. Amery, both members of the Churchill minis-' 
try, preaches this view, It warns repeatedly of the 
threats it sees inherent in the Atlantic Charter and 
the subsequent Lease-Lend agreement (which. re- 
itqrated the trade policies of the Atlantic charter). 
It argues, in its latest bulletin, that Canada, the 
other Dominions and the “Colonial Empire” need 
the protection of Imperial Preferences. In the case 


of Canada it suggests that the ‘alternative would... 


be “an eventual domination of the.Dominion by 
the Republic by sheer weight of numbers and 
financial strength,” 

Such discussions can only serve the purpose 
of building up distrust in the economic objectives 
and political objectives of the United States. They 
suggest that the American trend away from pro- 
hibitory tariffs does not represent a genuine re- 
pentance by Washington. 

Such an economic clash between the Empire 
and the United States is a possibility; but a remote 
one. It need’ never come into being, Britain and the 
United States have subscribed jointly to a dec- 
laration, in which they undertake, after the war, 
to promote all those policies which promise ‘a 
betterment of world-wide economic relations,” 
including “the elimination of all forms of discrim- 
inatory treatment in international commerce” and 
“the reduction of tariffs and other barriers.” 

This should be the policy of all the English- 
speaking nations. By their leadership they can 
bring the world to economic sanity, thus reducing 
some of the major causes of war. 

The Financial Post, since the day it Was founded, 
has supported the principle of Empire preferences, 
But it has always believed that implicit in Imperial 
preference should be these understandings: 


1, That Imperial preference is not to be re- 
garded as a scheme for building up British in- 
dustry while keeping the overseas DoMinions 
“as yaw material and food. producers only. 

2. Fhat Imperial preferences should be con- 
trived to free trade rather than to bind it. 

3. That the ultimate aim should be to bring 
into this expanding free-i:ading area the United 
States, as soon as it was ready to abandon its 
policies of prohibitive tariffs. 


American policy under Hull and Roosevelt 
has undergone a complete reversal. Today the 
United States is reaching out a friendly hand of 
economic co-operation to the Empire and to the 
whole world. The hand should be grasped. 

For the old-fashioned type of Imperialist to 
preach the doctrine of a closed econom.c preserve - 


at the very:time when the United States stands — 


ready to join with us in a postwar policy of un- 
loosening the shackles on commerce is block- 
headed. toryism to which Canada co not be a 
party. 

We are glad to give the United States a chance 
to help democracy win the war and we should be 
equally glad to have _— promise of aid in win- 
ning the peace. 


/ 
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ism be a thing of the past; will private 
business enterprise be given a chance to 
stand on its own merits and progressive 
initiative.  - 

.The Financial Post in an editorial 
deals broadly with this subject, and 
wants to know if permanent regimenta- 
tion is to be the reward for our sacri- 
fices. “If that is so then it may well 
be asked, what is the point in fighting 
totalitarianism if all we can see at the 


ourselves.” 

That the government is at least think- 
ing on this very proklem is indicated 
in a speech made at Hamilton, Ont., re- 
cently when Labor Minister Humphrey 
Mitchell declared that, “every precaution 
is being taken to ensure that privileges 
or other special conditions temporarily 
abandoned are restored after the war.” 

The Financial Post, however, holds 
that a more emphatic declaration will be 


. Gardiner, that only restrictions on reasonable entertainment necessary. 
2 national government can sneet eee et Ne for the people on Peay afternoons, we 
scription measure, ano way of say- ; T, W. NDSLETT, International F Reunio 
ing that party government, the kind of The Mail-bhex Toronto. Elora eeprce su 
amet ae eae pon has, _ Sunday R : ee ee ‘The Financial Post pointed out recent- 
\ people y Recreation A ; : ly that it would tend to promote cordial 
and the all-out war effort they have de- Editor, The Financial Post: s Others See Us 


manded. te eee ee In a recent statement in the House 
a to meet of Commons regarding the question of 


: granting permission to United. States 
is ‘war-trucks to enter Canada, the Hon. , 


- 


self I fully realize the seriousness of the 
rubber situation and the necessity for 
conservation. 


} House of Commons-is It. has occurred ta me that a consid- 


many people. 


it 
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Postwar Regimentation . 
 §$wift Current Sun 


ing 8 “Oltaws, there D.. Minister of Munitions and posed regimenta Cana 
ions, There is, how- Supply, mentioned that he was more people are daving Witt § note 
ES scommctenars sad. shame, concerned*with the conservation of rub- the’ interests of total war, continue with 
or ee ed poll- ber than the the matter of transportation. us, when peace comes? That is a ques- — 
Seen « eae Being in the rubber goods business my- tion which undoubtedly ig worrying 


Will business have to wash behind the 
ears every morning watched by a gov- 


s : 7 me board; 5 will sehr cree Pen e down--on’ luxuries tos ‘the pure 


relations between the two countries if 
U. S, pleasure travel restrictions iwere 
removed at this stage of events and that 
their removal would not only help to 


Will the restrictions and ‘certain im- ‘maintain goodwill but would “sell” Can. 


ada to potential American tourists whe 
would bring in many American dollars 
to help maintain our trade balance. 
It may have been necessary 
safly stages of the war. but fhe time 
seems passed for this particular 
brand of nuisance legislation. 
If our efforts to conserve gasoline and 


~~ 


~ 


} 





. phone man from the very start. 


end of the road is a totalitarian state for . 


in the: 


ir. 


Yasguete el ae eae situation on the 
members 0: Machinists 
‘ yards building steel cargo craft for Wartime Merchant Shipping. (News 


Post- ‘Scripts 


cote Clubmen , 
In their national executive, which is 
elected for a two-year term, at Toronto 


_ Jast week, the Association of Canadian - 
Clubs drew from a wide section of thee 


country. The new 
national presi- 
dent, Senator 


son, comes from 
Ofttaw. 
many years listed 
Fort William as 
his home. The 
vice - presidents, 
Paul A, McFar- 
lane and Mrs. F. 
J. Rolston come 
from Montreal 
and. Wancouver, 
respectively 
Senator Pater- 
.son was born at 
Portage la Prairie 
just a little less than 60 years ago, start- 
ed out at the early age of 14 as a rail- 


"SEN. PATERSON 


‘roader, 


Like the West itself, his interest gradu- 
ally switched from railroading to grain 
where his head office was at Fort Wil- 


liam. His own firm, set'up in 1908, . 
owns a large string of country elevators . 


scattered, across the Prairies, a terminal 
elevator at Fort William and a line of 
lake freighters numbering over 30. 

Grain and shipping was Mr. Patzyson’s 
main business until he settled down in 
Ottawa as a senator two years ago, but 
not by any means his only business. He 
is interested in Fort William. real estate, 
‘in lumbering and power projects.around 
the head of the lakes, and holds direc- 
torships in several nationally operating 
companies, In. private life he is best 
known for his paintings, being credited 
with one of the finest private collections 
in Canada, This includes many of the 
old masters. 

* a s 

Paul McFarlane has been a Bell Tele- 
His 
whole business career has been spent 
with that cempany which he joined. in 
1904 after finish- 
ing his education 
in the private and 
high schools of 
his native Mont- 
real. 

Paul McFarlane 
came by his inter- 
F est in telephones 
naturally. His 
father was: con- 
nected with the 
telegraph business 
when the . still 
doubtful field of 
telephones was 
suggested by the 
late P. F. Sise, 
father of the pres- 





MR. MeFARLANE 


ent Bell president. _ 
At that time there were numerous 


pose of winning the war are not running 
a parallel course they should be, and 
it would seem that facilitation of travel 
between the two countries would be as 


good publicity as we could devise in-our 


awtutual interests. 
‘ ” a . 


o 


Remove Border Bars 
Midland Free Press 

The Financial Post maintains: that if 
Canadians were’ allowed to visit the 
United States freely they would not only 
offset German propaganda but would 
sell Canada to potential U. S. tourists 
who would bring into Canada ,more 
dollars than Canadians would take out. 

Trade alone is insufficient for the de- 
velopment of proper feelings between 
allies in a common war. We cannot af- 
ford to restrict any contacts. 

+ 2 7 


Sayings of the Week 


“The essence of democracy must be a 


balance between the organizing power of | 


the state and the driving power of the 


free individual, and we must foster | 


both.”—The Times, London. 


“Looking at Mr, King ir? the House, 
you wotild never know that he had a 
care in the world. .,. Such a man is 
utterly baffling to an opposition and im- 
~~ for an enemy to get his hands 

—Bruce Hutchison, 
*> * 6 


Norman M, Pater- . 


but for — 


Union walked out, disru 


a 


ee. 


small telephone companies in Canada, 


but little connection between them.’ 


The telephone was looked upon may 
as a. feeder of the telegraph. 

To his friends, Mr. McFarlane, is 
known as a pioneering and adventurous 
‘ spirit, tfeady to try any reagonable ex- 
periment that will add to his quota of 
‘knowledge. woe : 
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Warden of the West 


As he busies himself these days with 
the big task of organizing Pacific Coast 
defenses to meet the Japanese threat. 
Lieut. General Kenneth Stuart, Canada’s 
chief of staff, may 
think occasionally 
—with a quiet 
smile — about his 
part in coastal 
defense in the last 
_ war. 

He was then a 
young lieutenant, 
eager to get over- 
seas and highly 
annoyed about 
having been post- 
ed to searchlight 
duty ‘on a hill 
overlooking Hali- 
fax harbor. Not 
only was there 
nothing ‘to spot 
with the searchlight, buf he was living 
‘in a tent, and it was winter. Every 
other night a gale would whip up off 
the Atlantic and blow his tent away, 
and he would have to go chasing the 
fugitive canvas over the snow ‘in his 
pyjamas. 

In 1915, when he left Canada as coms 





LIEUT. GEN. STUART 


mander of the Ist Troop Company, ~ 


Royat Canadian Engineers, he was glad 
to wave good-by to the searchlight—and 
the tent. 

Once in France hé soon made a name 
for himself: On the Somme t,-there 
was a river which had to be bridged 
so our troops could advance. When the 
attack began, the river was in territory 
still held by the Germans. 

Stuart set out with.two tanks which 
hauled trailers heavy-laden with bridge- 
building materials. One tank bogged 
down in the mud; the other developed 
engine trouble. The materials couldn't 
-be brought up to the point where they 
were needed. But Stuart led his men 
on under heavy shell-fire, blew up sev- 
eral houses that stood on the riverbank, 
and built a bridge with timbers salvaged 
from the debris. 

They Tell Why 

The records, in their dry official way, 
explain that this and similar deeds were 
the reason he returned from the war 
wearing the DS.O. and the MC. 

General Stuart's charming wife, mem- 
ber of a noted old Halifax family, is no 
one to let anybody get a swelled head 
-over a couple of medals. When someone 
xyeminds the chief of staff that he has 
the D.S.O, and the MC., Yrs. Stuart is 
quite likely to interject that she has him 
beaten because she has a V.C, and an 
M.C.—the “V.C.” for Victor Cuthbert 
and the “M.C.” for Marguerite Cold- 
‘ridge, General and Mrs.’ Stuart’s two 
children. The day last year when Ken- 
neth Stuart was promoted from briga- 
dier to major genera], Victor Stuart was 
promoted from fly officer to flight 
Jieutenant, so the family arg: a double 
‘celebration. 

The rank Kenneth Stuart now holds, 
lieutenant general, is the highest in the 
Canadian army, One other man has the 
same rank—Lieut. General A. G. L. Me- 
‘Naughton. General Stuart stayed with 
the permanent force after the last war, 
held various commands in the West, 
went to Ottawa assistant director of 


‘What the Papers 
Are Saying 
' Teo Confident 
Minnedose Tribune 
Jack Canuck, has a high morale, but 
there is something not quite right about 
his state of mind. He is too confident. 
‘John Bull is not so much confident as 
+ grimly determined to win. The Russian 
is too violently engaged to feel much 
more than the terrible urgency of the 





struggle. Even Uncle Sam is too busy ° 


whipping himself into shape for combat 
to entertain a very high opinion of his 
progress. The Chinese player doesn't 
bother much about the state of his mor- 
ale—just keeps trying to survive. ~" 
Until Jack Canuck gets into the same 
state of mind as the Russian and fights 


* with a giaring-eyed desperation, his high °° 


morale will continue to be an over-con- 
fidence ham: 


jee eset ee 
: mistake is eet » + 4-We : 
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military intelligence, then, as a brigas 
dier, spent four years as second in com- 
marg@ at Royal Military College, hig 
’'t liked lectures 
and examinations when he was there as 
a student, so, as a member of the staff, 
he did away with them as nearly ag 
possible, He also revamped R.MC.'s 
basi¢ course in civil engineering. 

Tnen back to Ottawa, this time ag 
director of operations and intelligence, 
then back to R.M.C. as commandant, 
then back to headquarters as vice-chief 
of staff to Major General H. D. G, 
Crerar. As vice-chief he went overs#as 
to learfr the lessons of the present war. 
When Crerar took command of the ang 
Canadian Division, Stuart succeeded hin 
as chief of staff. 

Very Gifted Father 

Born in 1891, at Three Rivers, Que, 
Kenneth Stuart yas brought up in 2 
rambling. stone mansion built by the 


Recoliet Brothers as a monastery three | 


centuries ago. His father was Rev. H, 
Cc, Stuart, rector of St. James Church, 
a noted horseman, an artist, a scholar 
and a musician, and altogether one of 
the most gifted Canadians of his day. 
The general is hardly less versatile 
than his father. He has not only distin- 
guished himself as a military tactician, 
but. as an editor and diplomat. For 
years he edited “Defense Quarterly,”:an 
official military publication. He betbine 
a diplomat ag our army's first repre- 


“sentative on the Joint Canada-U, S&. 


Defense Board, and incideritally 


struck 
‘up a great friendship with the Ameriten 


chairman, New —_— Mayer la 
Guardia. 

In Washington, sttending a meé¢ting of 
the Board, General Stuart sat beside 
General George Marshall,.United States 


chief of staff, at a dinner party. There is 


“a well-founded legend. that the talk 
*“turued to a military manual which 
‘Marshall had written as. a youthful 


officer. 

“The only review it got,” General 
Marshall is reported to have said with 
a smile, “was from your Defense Quart- 
terly in Canada, which gave the book 
a great puff. I've always wanted to 
meet the man who wrote that review.” 

He ‘Got the Tanks 

The tale goes that General Stuart him- 
self wag the author of the review. That's 
the legend. No legend, but a matter of 
record, is the fact that General Stuart 
emerged from the dinner with a prom- 
ise from General Marshall ’of 250 ancient 
p.- S. tanks which Canada badly needed 
for training purposes. ’ 

Now he has taken temporary com- 
mand of land, sea and air forces in the 
Pacific area, he will be in constant touch 
with defense authorities of the United 
States. He will play a big part in ex- 
ecuting the joint defense plan whick 
he had a hand in mapping out in the 
first place, That he will do a, good job 
ig a foregone conclusion. 

Tall, lean, witty and fond of sports, 
the general is a down-to-earth sort of 
person, thoroughly democratic, and as 

popular with the men in the ranks as 
with the officers. , 

As one private summed it up aftet 
Stuart had made a camp inspection— 
“He may be a brass hat put he’s 20 
stuffed shirt.” 


Stop Melf .. .- 
Accompanied by hig son, Sandy ¢> 
tered a tavern, where he handed over @ 
jar and asked for it te be, filled wit 
whisky. 
When this had been done he found 
he'd left all his money at home. So, with 


~ a cynical <mile, the landlard poured baek 


the whisky. 
. “That wis an* awfu” peety,” said the 
son when they were plodding home 
again. 

“Wheesht, son,” replied Sandy watt 
ingly; “jist wait till we get hame an’ ye 
sée me squeezing oot the sponge.” 
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_ By ROBERT C, STARK 

For the past few weeks white 
plephants have been in brisk de- 
mand in Canada. To help that 
trade there has been set up a spe- 
cial department of the Wartir > 
Prices and Trade Board wh... 
carries as its slogan “Wanted— 
Dead Merchandise for Live Buy- 
rs. ” 
: With many manufacturers 
swinging over to war supplies 
there has been left idle in storage 
rooms and assembly shops large 
gtocks of miscellaneous items such 
es nuts, bolts, brackets, hinges, 
gic, used in the company’s peace- 
time production but no good for 
the war material now being turn- 
ed out. This condition has been 
found to be particularly true of 
the metal trade where there has 
been a wide-scale conversion -to 
war work but the same holds true 
for other industries. 

On the other side of the picture 
is the fact that with supplies of 
metal items for civilian use taper- 


ing off there is a great demand by | 


manufacturers for just such items 


as those with which other compa- 

eo es been left stranded. 
supply machinery to get 

rn! potential buyers and sellers 


together the W.P.T.B.’s Division of 


Simplified Practice set up a Dor- 
mant Stocks Department and told 
J. A. Smith to see what he. could 
do with it. — 
Heavy Unused Stocks 

‘Subsequent investigation has 
discovered that the inventories of 
many manufacturers contain 
many items of perfectly good mer- 
chandise for which they have no 
use at the present time. Indica- 
tions were that there were count- 
less tons of such goods, neither 
helping the war effort, benefitting 
the owner, nor serving anyone 
else. Holders of ‘these materials 
in many cases figured that it was 
just their bad luck te be loaded up 
with a lot of unusable material, 
and the only thing they could do 
was sell it off as junk. 





The Week 


in Business 


High level of business operations was more than maintained in 
May, as the revised Financial Post business index indicates, Certain 
businesses, such as construction, newsprint, meat packing and dairy- 
ing showed moderate declines, but such lines as milling, railways and 


‘exports were all more active. 


_— 





months this year, 
7.6%, is reported. 


The Financial Post index of business activity for |. 
May rose half a point to 168.5. The past several months 
have seen this index comparatively stable but as com- 
pared with a year ago it is 11.4 points higher. 

Gold receipts at the mint in May, at 393,710 fine 
ozs., were down about 55,000 ozs. For the first five 


a decline of about 163,000 ozs., or 


Dressed lumber exports in May were up ‘to 172,854 
m. bd. ft. from 152,756 m. bd. ft. in May, 1941. For the 
first five months this year, however, there has been 
a decline of 10.3%. ‘ 














In the 5 riage hands tee ‘sur- 
plus stocks are worth. far more}: 
than old metal prices while, in ad-. 
dition, the buyer has obtained a 
fresh quantity ‘of material | that 
might otherwise be in scarce sup- 
ply. Task that the. Dormant 
Stocks Department has. sef itself 
is to see that. such material does 
get into the right hands. 

No Junk Wanted 

This Department deals only in 
excess or surplus stocks, . Its ac- 
tivities do not involve salvage 
junk or frozen items, only ma- 
terials for which the present own- 
er has no further use. _ It is a non- 
profit service with the sole ob- 
jective of bringing together the 
buyer and seller, Sales are made 
directly between the two prin- 
cipals involved and no commis- 
sions are expected or accepted. 

This is a very new programme 


‘bat’ Fishes substantial results | 
‘have been obtained. The Dormant 
Stocks Department has turned up 
hundreds of varieties of copper 
and brass rivets, bolts, screws, 
rods, dies, drills, tubing, steel 
bands and bars, etc. Those items 
represent hundreds of dollars 
worth of stock that circumstances 
have forced putting in the surplus 


‘|.or obsolete stock category. 


Each item is carefully tabulated 
by the Department with first call 
on every list being given to the 
Department of Munitions and Sup- 
ply. After that a trade expert 
goes over the lists and picks out 
companies he thinks would be 
interested in buying the materials 
involved. These companies are 
advised that such a supply is 
available. They are not told what 
manufacturer has the stock on 
hand, the negotiations to date be- 





Wh FB. 








‘ing carried on through - use of 
code numbers, 

"Should the petanetiea: buyer 
show interest in the offer, he ad- 
vises the Department which then 
informs the manufacturer who is 
to get in touch with the buyer. 
When the sale is negotiated the 
manufacturer again advises the 
Department which'strikes off the 
material sold from the list of sur- 
plus stocks available. Thus the 
Department is instrumegtal in 
moving big quantities of. stock at 
a minimum of trouble to the prin- 
cipals, 

' C.M.A. Takes It Up 

A big increase in the scope of 
the Dormant Stocks Department’s 
work is immediately in’sight. Im- 
pressed by the programme’s early 
achievements'the Canadian Manu- 
facturers Assotiation has given its 
full endorsation. In the past few 
days the C.M.A. has circularized 
its 5,000°' members explaining de- 
tails of the project and suggesting 
they co-operate by sending: into 
the Department lists of their sur- 
plus stocks. The Toronto Board of 
Trade and the Canadian Chamber 
of Commerce are doing similar 
work in informing their members 
of the plan. When the lists from 
all these start rolling in and a 
thorough compilation is made 
some real action will ke possible 
through the Department’s clear- 
ing-house machinery. 

This co-operation by the trade 


| tion has been taken in hand by 













‘ed the only outlook, | That situa- 


the Dormant Stocks Department 
and at the present time over three 
quarters of that supply of toy 
planes has been placed with deal- 


ers throughout the country at an 


actual profit to the company. 

All this type of business is not in 
small materials, One firm found 
it had no further use for two elec- 
tric furnaces and the Department 
is now working on that valuable 
item, Another company reported 
that with. the manufacture of 
trucks and trailers for commercial 
use frozen it had on hand several 


trailers built for customers and}. 


cancelled due to the fact the cus- 
tomers were unable to get the ne- 
cessary permit to purchase ‘the 
equipment, 

One of the most surprising 
things about this Whole pro- 
gramme is that to business it is 
actually something for nothing. It 
provides an outlet for dead in- 
inventories. minus the headaches 
and entirely without cost to either 
the buyer or seller. All the lining 
up on both the buying and selling 
side is done by the government’s 
new board which is supported en- 
tirely by the government, no com- 
missions or fees being involved. 














Co-operation with the plan is 
being asked of business generally 
to check inventory from cellar to 
stock room. Each company may 
have something it is not using but 
someone else may need. Benefit 
of the programme is two-fold. For 
the seller it means getting rid of 
material that meant money tied 
up on his shelves for the buyer 


and for the war effort it means! 
making available a supply of actu- ) 


ally essential materials that are 
now in short supply. 


_ sucuesrions FOR > 
Investment: - ‘ 
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“dual in investment matters constitutecn 
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‘vice; This service is available without, M 


obligation ae our offices: 


A eames E. co. 
LimITeD 
Business Established (889 ; 
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Cotton Usage 
At Record Pace 


Canadian cotton consumpfien 
continues at a record pace, 46,541 


bales of cotton having been opens 
ed in May, as against 45,183 a year 


ago. ‘ 


For the first four months of 
this year, the mills opened 194,378 
bales—the largest number on re- 
cord and comparing with 179,098 
baies for the like period of 1941. 
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to winning 


associations has been heartily 
greeted by the Department. Its 
early triumphs have shown just 
how valuable its work can be in 
easing the load from some firms 
and helping the production of 
others, Its machinery is now com- 
pletely set up and from the antici- 
pated results of the moves by the 
various associations that machine- 
ry is about to get a thorough 
testing. 


Cotton consumption in Canada’s textile mills is 
down from 17.9 million lb. in April to 17.1 million in 
May but is still well above the 16.5 million lb. used 
in May, 1941. For this year to date there is a- gain of 
about two million pounds, or 2.3%. 


Bank debits in May this year were about $225 
millions greater than a yeaf ago and for the first five 
months this year there is a gain of about $3,255 mil- 
lions, or 22.3%. 


Life insurance sales in May totalled $40.3 millions 
against $36.2 millions in the corresponding months a 
year ago. The g2in to the end of May this year is about 
$34 millions, or 21.3%. 
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‘Speedy Action 
Manufacturers who have re- 
signed themselves to being loaded 
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Telephone: Elgia 0161 
Offices at Toronto, Montreal, Ottawa, Hamilton, London. 
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expand and modify in the new 
postwar world. 

“The business of insurance 
forms an essential part of our 
economic machinery; its history 
is one of change and adaptation, 
In the new era it will play its 
part, and, I hope, as a private en~- 
terprise efficiently performing 
its functions in the changing 
. world.” 


Contributions to War Effort 


Among contributions the com- 
panies in the association had made 
to Canada’s war effort he noted: 

Collaboration with the Domin- 
ion government in helping to es- 
tablish the war risk insurance 
plan. 

Inspection and advisory work in 
co-operation with government au- 
thorities. This work has been of 
great value in prevention of fire 
and other hazards in war indus- 


Readiness of the : insurance 
business to play its part in the 
problems of-the nation in war and 
peace was stressed by Kenneth 
Thom, retiring president of the 
Canadian Underwriters Associa- 
tion at the annual meeting in To- 
ronto last week. Mr. Thom is gen- 
era: manager of the British Amer- 
ica-Western. group of. fire and 
casualty insurance companies, 

Make Necessary Adjustments 

The postwar period he envision- 
ed as thé beginning of a new era, 
politically, scientifically and econ- 
omically. When that era dawns, 
insurance will perform its func- 
tions efficiently and make wHfat- 
‘ever adjustments are necessary to 
meet these changed conditions. 
Said Mr. Tha 2: 

“Social. ideas and economic 
controls,.- forced into sudden 
growth by the necessities of war, 
will not be abandoned, but will 
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Insurance Prepares for 
: Ss ae : C.U.A. President Urges Need of Flexibility 


tries. 


During the year a commi 


representing the association had 
interviewed the Minister of Na- 
tional Revenue regarding alleged 
discrimination in taxes between 
joint stock insurers and mutual 
and reciprocal insurers, A brief 
has been filed and consultations 
held with the finance and’ income 
tax departments. Me indicated 
some reference might be made to 
the matter in the Dominion bud- 
get. ~ 


Company-Agency Relations 
The question of company-agency 


relationship in C. U. A. territory, | 
Ontario and Quebec, had been dis- 
posed of except in the cities of 
Toronto and Montreal. 


Rates adjustments and ‘other 


changes since the special meeting 
of the association, he indicated, 
had been well received by the 
agents. 





Insurance Notes 


The Grand Nest Convention of the 
Blue Goose International will be 
held this year in Toronto, Aug. 25 
to 27. 

Members are expected to attend 
from all parts of the United States 
and Canada. Arrangements are in 
the hands of the Ontario Pond. 

Thesorder of the Blue Goose is a 
social organization of field men of 
the fire and casualty insurance com- 
panies. It forms a common ground 
on which representatives of tariff 
and. non-tariff, stock and mutual 
companies can meet. | 
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The Great West Life Assurance 
Co, has renewed .its international 
challenge contest, arranged on a 
handicap basis between their Cana- 
dian and American branches. In the 
first contest, Canada was the final 
winner, with the Winnipeg agency 
leading the entire company in vol- 
ume of new businéss written. Ed- 
monton led all byanches on a per- 
centage of quota basis. 

In the United States, Chicago was 
the leading agency with Detroit 
getting the highest percentage of 
quota. R. C. Frasier of Chicago was 
leading producer for the whole com- 
pany. Morley Winkler of the Win- 
nipeg agency led the Canadian 
agents. 





New Licenses oo 
The Dominion Department of Insurante 

» bas licensed the following companies’ 
transact the lines of insurance indicated?” 
Ocean Aceldent and Guarantee Corp.— 
Earthquake insurance on property insured 
under a fire insurance policy of the com- 
pany, in addition to the classes of insuranée 
for which the company is already régis 


As Province 


Once again both sides represented 
in the Alberta debt refunding nego- 
tiations have found their ideas di- 
vergent. Last week, as forecast by 
The Financial Post, the Edmonton 
talks came to an end with the differ- 
ence of 42 of 1% proving too wide a 
gulf to cross. 

Early in.the discussions, both gov- 
ernment and bondholders’ repre- 
sentatives agreed that the objective 
of any refunding plan would be to 
restore provincial credit and the 
market value of Alberta bonds to or 
near par so as to enable holders who 
have suffered hardship as a result 
of the default to secure return of 
their principal. 2 

The Alberta Bondholders Com- 
mittee then submitted a refunding 
plan which involved three funda- 
mental points: 

1, A 4% basic rate of interest. 
2. Recognition of past due unpaid 

— praproensmas - interest. 
3. Provision for differentials in 
the coupon rates on outstanding 
F D 2 & | i y bonds to their respective maturities. 
The maturity of all bonds.would be 
Insurance Company 
of Canada 
TORONTO 


The fi 
Wawanesa 


Mutual Insurance Company 
Organized in 1896— 
Admitted Assets .. $3,310,837.04 
Surplus 1,735,148.47 


Write for Financial Statement 


Ask for Our Booklet 
“Farming Holds the Key” 
Head Office: Wawanesa, Man. 
Eastern Office: Toronto, Ont. | 


Branches at Vancouver, Ednronton, 
Saskatoon, Winnipeg, Montreal 
and Moncton. 


2,000 Agents Across Canada 
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extended to provide for orderly 
liquidation of the provincial debt. 


The committee added that it was 
prepared to recommend concessions 
that would give ample time to the 
province to take care of the unpro- 


Stan field’s 
Stanfield’s Lid, Truro, NS., re- 
ports a moderate decline in gross 
and net income for the year ended 
April 30 last. Net profits were off 
$4,000 to $133,006, while the balance 


Dominion Appraisal 
Company Limited 


Consult us with YOUR 
Appraisal problem. 
_ We Invite Inquiries 
from 


industries, Municipalities, Seal || available on the common stock was 

oe ee $12.90 a share, compared with $13.72 
Solicitors and Private property the year before. 

owners. Balance sheet shows maintenance 

Head Office of strong cash position, with work- 


ing capital up $172,000. Cash, call 
loans, ,investments, are all higher 
than a year ago. 


~ Income and Reserve Account 
Years Ended April 30 
1 


137 Wellington'St. West. 
TORONTO Elgin 5928 


MONTREAL 
e University Tower Building. 
















Net profits ..,........ 133,006 
L&@ts: Directors’ fees ‘. 4,000 
Divds. pay, July 15 . 25, 

vs. pay. Jan, 15/42 25, 











astpii bbls dees 79,006 jist 
426,399 14,390 
Surplus forward ..... 505,405 426,399 








Confederation 
Bit 


Association 


tory reserve of $50,000, net 
are equivalent to 76°cents a share 
on the common against 89 cents 
Ge Match, ide 

‘ president, reports 
cod effects of the increases in 








RAEI ES 
—William Notman & Son. 


ELECTED VICE-PRESIDENTS , 


John J. F. Bancroft (right), who has been elected vice-president and 
managing director of Jenkins Bros. Ltd., Montreal, succeeding James H. 
Webb, retired. At the same time the board announces the appointment 
of Herbert H. Gee as vice-president in charge of sales. 


Alberta Debt Talks End 





Asks 3%% 


vided one half of the past due inter- 
est, and in so doing would request 
no interest on the unpaid interest. It 
Said that it was also prepared to con- 
sider and develop jointly with the 
government ways and means of tax- 
ing care of the differential between 
the refunded rate and the contrac- 
tual rates to their present maturity. 
Province Wants 314% 

Replying to these proposals the 
government representatives said 
that they were prepared to recom- 
mend to the government a plan in- 
volving an average interest rate of 
3%%. Concerning the unpaid por- 
tion of the interest the government 
representatives said they could not 
see how it would be possible or prac- 
ticable for the province to provide 
for the payment of or Compensation 
for this amount, Since in the opinion 
of the government the main concern 
of the individual bondholders‘ is 


restoration of the capital value of 


their investment, they would recom- 
mend that the province set aside a 
fund to provide a call feature of an- 
nual redemption which would have 
the effect of maintaining the market 
price somewhere near par. 


The two viewpoints proved irre- 
coneilable and the conference ended 
leaving the Alberta debt situation 
unchanged. 


years, The $313,000 increase in in- 
ventories is largely caused by 
higher sugar and grape costs, 

cline in sales is attributed to 
the more than doubling of taxes on 
#te company’s products. In addi- 
tidn to paying about 60% of its net 
profit for income and excess prof- 
its taxes, T; G. Bright paid another 
$800,000 in other direct and indirect 
taxes during the year, 


Increasing shortage of bottling 
supplies is being felt. In co-opera- 
tion with the glass controller the 
wine industry is progressing toward 
adoption of a standard glass con- 
tainer to extend supplies. A more 
intensive ‘effort to salvage used 
bottles is also being made, Develop- 
ment of other restrictions and un- 
certainties is feared and this com- 
bination of difficulties is cited as 
the reason for discontinuing divi- 
dends on the common shares for the 














Earned on Common .. $12.90 $13.72 | time being. 
Working meee $ Consol. Income and Surplus Account 
Current assets ....... 1,869,848 1,766,714 Years Ended March 31 
Current liabili! acne 245,463 314,139 1942 1941 
Working capital ..... 1,624,385 1,452,575 | Operating profit ...... 423, 
Balance She ms ‘ io Seorouletion es ‘71 aa ae 
come » tax 
ia 592,718 Inventory reserve _ ee avn 
1 e 
# Ye Fi 219, Net profit ..........., ; 
Jeventory witeebasers. eee 345.408 Less: Pref. divds, .... ae rye 
; ts, able joshene 408,000 ed Common divds. .... 30,600 30.000 
=  mtieiadeaneeiee ro ay for aes nee ibt23 58,851 
~ r : Prev. 15 
a T. G. Bright & Co. Lie insur, proceeds“... - 1ngbe 
eae T. G. Bright & Co, reports a slight | ress: Prior year iax 7" 
th) Recreate: ip a in fhe. vent endéd| Conting. teserve 7. sarees, 4O,759 
Mare : » but a gain in profits , ome 
before taxes, After allowing for|Esrecd sar ywe torw'é 898.474 402,751 
income taxes and a special inven-| Preferred 
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Life insurance sales in Canada 


and Newfoundland gre showing a 
sharp upward trend. Sales in May 
totalled $40.38 millions an increase 
of more than 12% over both’ the 
previous month and the same month 
last year. Estimates are that June 
figures will show similar results. 


A number of individual compa- 


nies all agreed that sales were ris- 
ing, but reports varied as to the 
type and size of policies that are 
selling best. Some companies report 
protection plans to be the most 
popular. Others claim the trend is 
toward higher premium polices such 

{ag pensions and endowments. Sale 
of vietory honds, it is claimed, has 
made many people investment con- 
scious while apart from the govern- 
ment issues, avenues for hew in- 
vestments are limited. 


Some companies reported the 


majority of the policies sold to be of 
small or medium size, bought by 
people with incomes of $5,000 or 
less. Others claimed a substantial 
number of larger policy 
around $15,000 to $25,000. Some large 
policies are 
wealthy men to provide their estates 
with ready cash to pay the double 
succession duties. 


sales 


also being sold to 





ELECTED 


At the annual meeting of the Can- 
adian Underwriters’ Association ‘A. 
C. Hall, of Montreal, was elected 
vice-chairman of. the casualty 
branch. Mr, Hall is manager for 
Canada of the Commercial Union 
insurance group. 





Company Reports 


Can. Converters 
Sharply. improved operating prof- 


its are vnoree by Canadian Con- 
verters. Co. 

April 30 last. 
$236,371 as against $123,160 the year 
before. After providing for an in- 
crease of nearly 200% in taxes and 
setting aside a general reserve of 
$30,000, there rémained net profit of 
$69,508, as against $56,847 the year 
before, 


for the year ended 
Income totalled 


At the end of last year the bal- 


ance sheet shows an improvement 
in working capital, higher inven- 
tories 
These were offset in part by larger 
bank loans and accounts payable. 


and accounts. receivable. 

















Income and Surplus Account 
ears April 30 
oa mst: 
Operating profit ...... 236,371 123,160 
Less: Directors’ 3,500 3,500 
Exec. salaries .,... 6 13,980 12,690 
Deprecia’ poe cobs 16,097 14 
‘Tax coccee 203,211 35,171 
£068 é. case aoee 75 
General reserve .... 30,000 conan 
Net profit ........ vase 69,508 56,847 
Less: Dividends .,.,.. 34,670 34,670 
Surplus ..... paetnedie write au 
Previous surplus ,.... ° t 
Less: Tax adjust. goad adacye 1,173 
ee es nee en 51 saoe 
m commen .. 

Working Capital ‘ 
Current ore 831. 
Current liabilities .... 350 300.381 
Working BS 3 699,245 631,341 

Salosbe Sheet Chan . 
Inventory ...... eee 551,342 
Acie recivibie's<; Soe ane 
Accts. payable ....... 138,742 80,215 


Pa t Inc, estimates 
earn a 8a & arter Sees of April 


Sarees for 


taxes, 

ended April 10, were $29 ml- 

eluding taxes. The 1941 results in- 
sh of film 


Insurance Sales 
Show Rising Trend 


Women are reported increasingly 

large insurance buyers. 
Largest Since February 

The gain in sales in May is the 
largest since February. 

Sales in Canada and Newfound- 
land for 1942 to the end of May 
totalled $1948 millions, a gain of 
18% over 1941. 

Among the larger cities, Hamilton, 
had a gain of 40% over last year, 
total for five months being 21% 
higher. Montreal sales in May were 
equal to May, 1941, total for five 
months being 12% higher. Toronto 
was up 20% and 21% in the monthly 
and yearly comparisons respectively. 

Sales in the United States mean- 
while have been tending downward. 
Expectation of a sharp increase in 
income taxes there is said to be the 
big deterrent factor. 

The figures.are published by the 
Life Insurance Sales Research 
Bureau and are based on the experi- 
ence of 18 companies. with 85%. of 
the new ordinary life insurance in 
Canada and Newfoundland. 


Life Insurance Sales in Canada 
and Newfoundland 








(000's $) 
ion 1941 = 

e 

Alberta ........s06 2,188 1,719 nas 
Brit. Columbia 3,071 2,398 +28.1 
Manitoba ......... 2,483 2,190 +13.4 
New Brunswick ., 939 822 +142 
Nova Scotia ...... 1,691 1,524 +11.0 
tarlO ..sssseee o> 18,400 16,310 +12.8 
Pr. Ed. Island ..... 341 214 +59.3 
Qubec ......cecece 9,268 9,518 —2.6 
Saskatchewan .... 1,373 975 +40.8 
Newfoundland .... 582 502 +15.9 

se 40,336 36,172 +11.5 

Sales by Months 1939-1942 
(000’s of $) 
1939 1940 1941 1942 
Jan. ..ceseee 28,767 33,726 28,326 43,081 
Feb. ...iee+0 29,202 31,820 31,500 39,357 
Mar. .eeeeess 31,710 30,265 33,700 35,876 
APT. ccoes 307 248 rR 36,232 
May «eee 30,123 $1,779 36,172 40,336 
June oeoeeee 32,226 28,530 33,670 ..... 
July woseasee 902 28,159 32,681 ...0 
AUG. esre,e+s 26,494 24,698 20,587 »..... 
it. cceeses 34,262 26,156 33,975 200. 
eceseess 231,900 31,210 41,7 osees 
Nov. ..eoee- 33,034 32,899 44, eecee 
Dee. ececscve 34,759 7 cS > es 
MRUUME cosa aes 368,726 365,217 428,915 ...... 
> 
Public Affairs Group to 
* 
Meet in August 


A record attendance is expected 
at the 11th annual session of the 
Canadian Institute on Public Af- 
fairs, to be held at Lake Couchi- 
ching from Aug. 15 to 23. Advance 
bookings have been very heavy. 

The gathering is sponsored by the 
Canadian Y. M. C. A. This year’s 
‘theme will be “Mobilizing for Vic- 
tory ‘(Now and in the Post War 
World.” Speakers will inehide R. H. 


Tawney, of the London School of}: 


Economics, now special adviser to 
the British Embassy at Washington; 
Elliott M. Little, director of national 
selective service; Herman Finer, of 
the London School of Economics; 
Edward M. Earle, director of the 
Princeton -Institute for Advanced 
Study; J. D. Hickerson, of the United 
States State Department, and other 
authorities on political economy. 
The conference is open to men and 
women. 





in England, Australia, New Zealand | 


and India. The 1942 results include 
only income from these subsidiaries 
received or, determined to be re- 
ceivable in follars. 

Common ‘earnings in the 1942 
quarter were 94c a share compared 
with 89c a share for the 1941 period. 


Dominion Square Corp. 

Dominion Square Corp., Montreal, 
reports for the year ended April 30, 
1942, nét loss after all charges of 
$30,398, as against $50,600 loss in the 
preceding year. Operating income 
increased from $413,285 ta. $451,954, 
but operating and administrative 


27 |expenses advanced from $145,492 to 


$164,296. 

Andrew Fleming, president, states 
earnings available for interest, be- 
fore depreciation, on the first mort- 
gage bonds totalled $159,470, as 
against $140,400 the year ore. 
After bond interest there was a bal- 
ance of $20,954 for sinking fund com- 
pared with $752 in 1941. 


Eastview, Ont., has struck its 1942 
tax rate at 68.5 mills for public 
school supporters and 75.5 mills for 
separate school su Tax rates 
for this municipality in 1941 were 
87.5 mills and 92.5 mills for public 
and separate school supporters re- 
pectively. i 











| tn1941 out of approximately $306 

~ | millions paid by the 
Oe ere Gens seit tor 

' | gome $28 millions wero paid for 


from the automobile branch in 1942 


will be substan’ lower is a mat- 
ter of concern to the companies writ- 
ing this class of business. 


- | volume of business are decreased use 
of automobiles as tires wear out and 


lewer premiums rates being charged. 


as had been expected. Many motor- 
ists still have a few thousand miles 
left in their tires and are making use 


their automobile insurance in force. 


from trucks and cars driven by doc- wi 








Canadian people 






automobile insurance. 
Probability that. the premiums 


Two factors tending to reduce the 


gasoline coupons are used up, and 


To date the decline in automobile 


premiums has not been as extensive 


THERES SOMETHING 


MORDEN, HELWIG 







of their coupons during the fine 
weather. Most of these are keeping 








Decline Seen in Fall 
Later in the year the number of 
passenger cars in operation is ex- 
pected to be reduced materially and 
a smaller volume of automobile 
business is expected. Most of the 
business available then will come yy LN 


HAMILTON, 
ST. CA 


LONDON, 
S, SARNIA, 








tors, salesmen, others on essential fe Steuer e a 
business. ALE edhonaeied 
Insurance men claim that as time | Fa 
goes on despite a smaller number of annari ' 
cars on the road accidents may tend 
to increase because of poorer me- 
chanical condition. Tires may blow 
out, brakes and steering gears may 
become less efficient. Agents are 
urging their clients; even when they 
lay up their cars, to maintain fire 
and thef{insurance on them as these 
hazards are always present. } 
Make Up Difference 
Although faced by a reduction in 
premiums from this source, insur- 
ance companies and agents expect 
to make up the difference in other 
classes of insurance such as fire and 


"ee: 













HON. D. L. CAMPBELL, M.L.A. 








casualty, 
Increased fire premiums will 
probably have to cdfhe from new in- 





surance on dwellings and household 
effects as so many mercantile risks 
were written on a three-year plan 
last year. i 

Companies feel there is a larg 
new field among householders, many 
of whom are underinsured. In such 
cases comprehensive policies like the 
personal property floater are prov- 
ing popular. 
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the year amounted to about $1) mil- 
lions about the same as in the previ- 
ous year. 

The Royal Insurance has been op- 
erating in this country since 1851, 
The head office for Canada is at 


















Insurance 
Company Reports 


Royal Insurance . 


Total premiums of the Royal In- 
surance Co, of Liverpool, England, 
in 1941 were $83.1 millions, accord- 
ing to the annuat report for the year 
ended Dec. 31. This is an.increase of 
about $5 millions over the previous 
year. Calculations in both years are 
made on the basis of £1 equals $5, — 

The profit and loss statements for 
the year shows $6.1 millions trans- 
ferred from the fire, accident and 
general, marine and life accounts. 
To this was added $660,000 from the 
marine suspense accounts and $4.3 
millions interest and dividends. 

Total assets, a€cording to the con- 
Solidated balance sheet on Dec. 31, 
were $326.6 millions compared with 
$316.4 millions the year before, 

Of this total, mortgages accounted 
for $700,000, the bulk being within 
the United Kingdom. Among. the 
company’s investments British gov- 
ernment securities amounted to $25.3 


VICE-CHAIRMAN 
millions and foreign government se- 


curities to $52.1 millions, R. L. Stailing, of Toronto, -was 
Fire premiums at $28.7. millions | elected: vice-chairman of the fire 

were about $1 million higher. Acci- | branch of the Canadian Underwrit- 

dent and general ‘premiums at $32.9 | ers’ Association, at the annual meet- 

millions were about $3 millions | ing in Toronto. Mr. Stailing is man- 

higher. : ager for Canada of the Sun Insur- 
New life insurance written during | ance group. = 





ABOUT II 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, Inland Marine 


LUMBERMENS 


a ee —— oh 
- . ee td 
he 


_ DIRECTORS AND OFFICERS 


TIDSBURY 
m.G. 











































































POUCHES & 
PACKAGES . 


i 


YOU'LL LIKE 
& FERRIE LIMITED 


WINDSOR, KITCHENER, 
CHATHAM, OWEN SOUND 


Automobile and General rrr 137 Terese 


Pe, 2 
eae 
ig Nae ak : ba cee 


pes 


cy 


ye) vu ae.e De 


rare) 
Th Me hae PR he 


Montreal, with James Matson as 
manager. It writes practically all 
main lines of insurance. 


L, & L. & G. 
Increased premiums and assets are 
shown by the Liverpool & London & 
Globe Insurance Co. of Liverpool, 
England, in its annual report for the 





year ended Dec, 31, 1941. . 


Total premiums for the Tire, acci- 
dent -and - marine °.departmenis 


1940, Total underwriting profit car- 
ried to credit of profit and logs wae 
“$3.8 millions compared with $3.1 mil- , 
lions the year. before. . 
are on the basis of £1 Le ae 
Total assets at Dec. 31 were $180.6 — 
millions, including $72 millions life 
and annuity assets.. At the end of 


1940, total assets were $171.9 millions, 
including life insurance and annuity 


assets of $69.5 millions. } 


Inciuded in the assets are mort 


gages in the United Kingdom worth 


$1 million, those outside the United 
Kingdom: béing $11,000. In the 
investment aceount British Govern- 
ment segirities totalled $11.5 mil- 
lions, whue foreign government se- 
curities totalled $47.4 millions. 

In his annual statement Chairman 
A. Kentish Barnes noted that the 
surplus of market value over book 
value.of investments at the end of 
ted was greater than at the end of 

The Liverpool & London & Globe 
a been operating in Canada since 

51. 








The wotk undertaken by us as agents 
of the British Bosrd of Trade in 
administering the War Risk Insurance 
Act 1939 was added to substantially 
under the War Damage Act 1941, 
which extended protection from com- 
modities to business plant and equip- 
ment and private chattels, 


Together with other companies, we 
have placed at the disponl ot the 
Nol a roe services of our tech- 
nical s or inspection es, 
with the object of fibp peevetsion, We 
have ity to 
render similar service in da, India 
: and the other Dominions and in the 














adequately: met. 













United States. 





the Chairman of the Board, Liverpool, Ea, 







of the extent of our 
ROVAL INSURANCE COMPANY 
£14.586,380 


20E4.215.........00.0000... Total Life Premiums .. 









is in: Whrtime 


Insurance is not a commodi 
be rationed and the needs of the com- 
munity, expanding in many directions 
under war conditions, tequire to be 


We face the future with a sober con- 
fidence, and above all with the knowl- 
edge that, to the limit of our capacity, 
ies ee eee tr: 
taining the economic welfare 

Nation and the Community. 

The difficulties in maintaining, so far 

as possible, an efficient organization 

under wdrtime conditions 
lightened by the kindly understandin 

of those we serve, and we thank all 
our agents and policyholders. ‘ 


( The above are extracts roll statements issued by ) 


OF the eoreen of nat Mammary of our world-wide figures for 1941 gives a broad picture 


7 ” UIVERPOOL & LONDON & QLOBE 
seteveeveveseeeys Total Promiums (ex Life)..........0.<<.,.£10008,947 


1,807,089... ...cccessces Total Underwriting Profits. 
59,549,500... 0... eeeeseeseseenas Total Funds CoRR ORO Ree eB Ee betes 26,900,744 










that can 


of the 


ave been 


997,058 
778,784 













INSURANCE CO. LTD. 


THE LIVERPOOL & LONDON & GLOBE 
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London, On‘. net de 

gt $4.2 millions, a lov 

gtanding debentures 


mairing toed of $238 
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that net charges will | 


00,000 this » 


than a:mill. on the ts 
tor in the reduction | 
of threé $25,000 insta 
London Airport lanc 
last year. - - 
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MANGIR PINOTEAU, Mon 
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London, ¢ 


Rates for 
as Fello 
Single reom with: 
running water a 
Single room with : 
Single reom with 
Singie roem with 
combination, $4.' 
Deuble reem with 
running water a 
Deuble reom with 
Deuble reom with 
combination, $5. 
Twin bedreoms, 
shewer combina 


Solicitin: 
appreciated 
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wert ||Banks. 


Since the war began, the Canadian 

























from the chartered banks: have been fa 
x ort e dust, the with increased taxes, difficulty in 
* : heat ee and take = 


and higher general expenses. 
The staff problem has been over- 


ad . come to some extent by ploy. 
Come to enjenan larger numbers of women. “ 
lax...» and give the Overcoming the rising trend of 
é family the treat of their general expenses, is still the object 
bi lives! , of much attention by bank officials, 
: Conse Efforts already made have, in some 


cases, heen go successful that it is 
estimated, the savings accomplished 
will at least offset. increased prices 
for materials. Methods passed into 
the discard long ago are being re- 
vived although anything that might 
interfere with ‘efficiency is being 
avoided. 


T/ELGIN HOUSE 
‘| MUSKOKA, ONTARIO 


Open June 26 — 
Close Sept. 14 


aint T cone kat.) | Resoias in meglio es hos 
oi nomies in supplies have been 
Furnished Cottage to Let ‘ itated by: 

1. Actual scarcity (teal of int pros- 
pect) of many things used in the 
office. 

2. Higher costs, 

' Difficulty in getting and holding 
experienced clerical staff has led to 
simplified’ procedure and to more 
extensive use of accounting machin- 
ery. Difficulty in getting the neces- 
sary equipment is expected to be a 
powerful factor here. ~ 
Fewer Returns 

One of the first steps taken was 
the reduction in returns required by 
the head offices from the branches. 

In some instances, returns pre- 
viously required weekly from the 
branches, now need to be sent in 
only monthly. Returns which pre- 
viously had to be made every month 
are now wanted only quarterly. 
Some of the banks have gone fur- 
ther. 

Lists of securities held in branch 
offices against loans, etc,, now do 
not need to be sent in in full at such 
| frequent intervals. Instead, a letter 
from the manager certifying that 
certain general requirements have 
been fulfilled is considered suffi- 
cient, except, at stated intervals 
when a detailed report is netessary. 

Use of very heavy, expensive 
writing paper has been reduced if 
not eliminated. Most of the banks 
like to use a good grade of paper-for 
outside correspondence. But in 
many cases lighter weights are now 
used. For internal correspondence 
cheaper grades and both sides of 
the sheet are used. 

Reply on Back of Letter 

‘When a letter comes in from out- 
side, the back of it is used for the 
carbon copy of the reply, hot only 
saving paper but simplifying the 
record. 

Instead of sending ink in bottles 
out to the branches, ink powder is 
being sent. The powder is mixed 
with water at the branch and bot- 
tles are used over again, transpor- 


—_———— eer 

tendon, Ont. net debt now stands 
I st $4.2 millions, a low record. Out- 
standing debentures amount to $7 
i millions against which there is a 
© ,inking fund of $28 millions. City 
iTreasurer James S. Bell advises 
that net charges will be cut by more 
Tthan $100,000 this year, or more 
H than a mill on the tex: rate. A fac- 
tor in the reduction is that the last 
of three $25,000 instaliments on the 
i London Airport land was paid off 





| eo PINOTHAU 


ON LAKE TREMBLANT~ QUEBEC 


2ip hours by train from Montreal . . . \\V 
reoms with bath... log cabins... \\''// 7 
oxolient cuising .-. . good fishing « =< 
es adi’ ete. Write for rates, bkit. #) — 
eae oe PINOTEAU, Mont Trem- 7 
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have been doing this for years. 


used by clerks. 


Patronize 
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FORD HOTEL 
MONTREAL 
* Direction of VERNON G- CARDY Mts 
RATES: Single *1.50 to#2.50 





















To The NO as 
end of Travelling Public: HIGHER 
cee 1) HOTEL LONDON ||| ° 






FORD HOTEL 
TORONTO "ae 


Eatebhi se cocoa Sees eke 


London, Ontario 


Rates for Rooms 
as Fellows:— 
Single room withent bath, $2.78; 


















Sore room with shower $8.0, ant je ie 
Sierle coeee:- Wen ane iad mbieer OTTAWA > 


LORD 
ELGIN 


combination, $4.00. 
Deuble reom without bath, $4.06; 
running water and toilet. 
Deuble room with bath, $5.00. 
Double reom with tab and shower 
combination, $5.56. 




















Twin bedreems, with tub and RATES 
shower combination, $6.00, Single *2.50 

Soliciting your | to%3.50 
appreciated patronage. NO HIGHER ~ 


H. F. STRUCKETT, Manager ‘ 


























Here in this mountain playground—at Banff 
Springs Hotel—you'll find the summer holiday 
Sin ‘nasa aa reulveabed: oki hows 
me interests Com: a é 
the special rates at Ban Springs Hotel: 
1, For stay of one week or longer, $10 a day, 
£00 vite bath, eabl Ties wea golf 
room e d’ m > 
i sulphur re cool 
balitoom. 


tennis, swimmiog in 
water pools, concerts, 
Also us vacation rate for 
eS saeie ote or aie cere 
double occupancy, for room with, bath and 
Travel in air-conditioned comfort on the dust- 
less Dominion and other Canadian Pacific 
trains via Banff and the Canadian Rockies to 
the Pacific Coast. 
Attractive booklets, rates and reservations from your 
, mearest Conadian Pacific agent, — 


Comadian Pacific 


Always carry Canadian Pacific Express Travellers Cheques, 
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an BREATHE |! Eliminate Much Clerical 


obtaining and main adequate | 
a taining adequate 


going back over their files of old 
correspondence, they had obtained 


been circularized asking them to | erly 
turn in any surpluses of these and 
other items.such as pen nibs they 
hos aes are re- 
po . ve very apenas 
tive and surpluses from one bank 
are being used to make good short- 
ages in another. 


discarded rubber stamps to be sent 
back to the head office where they bank at least estimates that the sav- 
can be re-cut and used as required. | ing effected in stationery will offset 





Banks Service Victory Bonds 
For Low Minimum Charge 


charge. For 25 cents a: year on 
bonds up to $250 or for 1/10 of 1% 




























tation costs are cut. Some banks 


Large blotters off desks and coun- 
ters are being salvaged and the 
clean parts cut off so they can be 


The steel shortage has resulted in 
.| tails of issue of these bonds. 
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Work, Save S 


“ae ay 


‘conomies|bend Holding 
ationery Supplies \' 






pen points, pins end paper élipt be- (banks have been cutting down the | "py turns seasonally lower in Canada| capita average r 
treasured. ite de by their trucks to around the first of April, a slight in- than the weekly average 
Ge Back to Old Files ag te crease in both employees and pay- beginning of March. 









branch banks to collect - clearings, 
etc., in the a cities. 


f ».« Waste Paper... > 

Waste paper is also being turned 
to good account. In many cases, old 

from the banks were form- 
destroyed to keep the bank’s 
operations confidential. Now means 
are being found to mash these docu- | , 
ments up so that while the ma- 
terial can be used again, nobody 
will be able to get any information 
from them. 


In one bank it was stated that by. 









‘| 1941 and the first two months. 

The adjusted index 
number rose from 172.1 on Mar. 1 to 
175.0 on Apr. 1, the latter being an 
all-time high.’ 

Total employment of 13,037 estab- 
lishments with 15 or more employees 
reporting was 1,652,810 men and 
women on Apr. 1 or 1,053 more than 
on Mar. 1. Including financial insti- 
tutions, 1,716,261 people in employ- 
ment at Apr,.1 received a total pay- 


1942, 










government. Most. of 
The result of all the various econ Uh wave erent ee = 
omies affected in the b ‘in the | deal completion. brings 


aggregate will be substantial. One| ‘The bank's note circulation con- 
expand, a 


ave been sent out for. 


In the effort to save gasoline the the increased costs of supplies. 


ais 


Be itn ae ae 


t Dom. *eeetes a ‘ 
17,035,829 22,006,127 


ertere 


il deposits ..... + 266,068,788 19,506 C.P RR. Im roves 
‘As a special convenience to in-; charged is just half that asked of Ail other tiab rove 10,708,200 eToase P 
vestors in the Victory loans, Cana-/| other investors for the same service. | Total liabs. ........ 822,140,005 809,874,388 Share Equity 
dian chartered banks are offering| Individual safety deposit boxes jue : 
to service their bonds for a nominal | are becoming steadily scarcer and, | {i p\ering & U.S. . Sia ai aee From Our Own Correspondent 


as many investors in the Victory | in 
loans did not have boxes of their 
own, the banks are filling the need. 
This low cost service tends to pre- 
vent bonds being stolen, lost or. sold | Pre 
prematurely, but it also helps to 
build clientele for the banks. 


MONTREAL. — Reduction in 
debt and improvement in work- 
ing capital by the Canadian Pacific 
Railway since 1939 has almost 
equalled the market value of the 
company’s ordinary shares, From. 
1039 to 194t the debt was reduced 
$50.8 millions, while working capi- 
tal increased $9.3 millions, for a 
total betterment of $60.1 millions. 
At present the market value of the . 

| company’s ordinary ‘shares 
amounts to $67 millions, 


vestments: : 
Ouner Hom: gov. | Siaseisen Sivaneeie 
810,229,304 791,008,385 

9,241,165 16,210,427 
822,149,005 809,874,388 


Certificate Sale|B. C. Mines Suffering — 
Direct to Public From: Labor Shortage 


By STAFF WRITER ~ 
OTTAWA. — Early in August War 
Savings Certificates in denomina- 
tions of $5, $10 and $25 will be ready 
for distribution at post offices and 
branch banks throughout Canada ac- 
cording to present plans of the Na- 
tional War Finance Committee. Some 
8,000 post offices and 3,300 bank 
branches will merchandise the new 

certificates for the Committee. 


This will be the first time that 


yearly on larger amounts, the banks 
will keep the bonds in their safety 
vaults, clip couyfons and pay the 
interest into the bondholders’ sav- 
ings accounts. The minimum rate 








From Our Own Correspondent ° 

VANCOUVER.—Shortage of labor; the decline in production is about 
is handicapping mine production in | 30%. 
British Columbia to a critical ex-| Spud, Valley Gold Mines, which 
tent. During the past week two gold|has produced about $2 millions in 
mining companies announced sus-/ gold and which was acquired by 
pension of operations—Spud Valley | Seattle interests from A. B. Trites 
Gold Mines and Central Zeballos| of Premier Gold fame about two 
Gold Mines, both on the west coast| years ago, will be shut down for the 
of Vancouver Island, and copper] duration at the end of this month. 
company executives reported a seri-| Central Zeballos, which ‘has been 
ous curtailment in production. operated by Reno Gold Mines and 

Shipyards and the armed forces] has been the sole source of new re- 
have taken most of the men who! venue for thaf company since it 
have left the mines for other em-| ceased to operate in the Sheep Creek 


Staff Changes 


The Royal Bank of Canada announces 
the following staff changes: 


T. B. CAMPBELL, supervisor's départ- 
nt, Vancouver, B.C., to be manager 
lorth Vancouver. : 


H. L, FRASER, er North Van- 
couver, to be manager bar and. 17th 
Avenue, Vancouver. 

W. G. HOLMES, ae et: ae 3. 

eral manager, Toron' 
Gan Horne and Outremont Aventen 


Outremont, Que. 


W. H. McCARTNEY, assistant man , 
Findees, Ont., to be manager Sunnyside, 
ronto. 


eee agate ee ateeia as ployment. Reports from the Koot-| district, will also cease milling at tou ee os lace he en ne 
2 ee "*| enay district are that Consolidated|the end of the month, although a| y pg  LEPAGE, ‘to be accountant, 


ficates in these and larger denomin- 
ations will continue to be issued at 
Ottawa to regular war savers.’ The 
new certificates are expected to 


supplement present sales and bring 
in hundreds of millions of extra dol- 
lars in the next year. __ ye 


Mining & Smelting Co. has lost 
about 250 men, in the past two 
months and that it is no longer able 
to supplement its labor forces from 
the prairies, as formerly. 
Britannia Affected 

Britannia Mining & Smelting*Co., 
one of the largest copper producers 
in the west, is currently producing 
about one half its normal rate and 
reports a net loss of 450 men since 
January, 1941. This is nearly half 
its full working force under ordi- 
nary conditions. For the whole cop- 
per industry in British Columbia 


small development crew will be| Truro, N.S. 

maintained. E. H. WATCHORN, accountant Mount 
Privateer Mine, the largest or-| Si¢' Hahn ana ieecace ee 

ganization in fhe Zeballos, an-|couver. 

nounces on the other hand that it] #. B. ROBERTSON, 

will step up operations and that its | Toroste, retired on 

baprp Lit cng tmgre mary t6 4 The Bank of hisie babel announces the 
Advices from Ottawa indicate that e e b 

Yukon. Consolidated Gold . Mines, | “UC™™s “at changes: 

which is operating a full fleet of 10 

dredges this season, will shut down 

its operations at the end of the year 

owing to difficulty in getting ade- 

quate supply of labor and mounting 

costs of production. 


r Sunnyside, 
on. 


In addition, Canadian bank and 
trust company branches will be ask- 
ed to distribute $50 and $100 bonds 
also expected to be ready for distri- 
bution about August 1. No decision 
has been made as yet as to the de- 


L. E. SKATFORD, to be manager at 


Digby, N.S. 
W. R. MONTEITH, to be assistant man- 
ager at Fredericton, N.B. 


A. GOrm. to be accountant at Frederic- 
ton, N.B. 


ALD, to be accountan 


c. R. 
: at Gerra: & Woodbine, Toronto. 
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B.C. Won’t Miss Its 
Most See Initial Loss of Labor Offset by Long-run Benefits 


By GORDON L. SMITH 


VICTORIA. — There may be 
some people in British Columbia 
who want the Japs restored to 
their prewar position after the 
peace but they are few and far 
between, -—And certainly one does 
not hear them advocating such a 
course in public just now. The 
vast majority of the people of 
this province favor complete re- 
patriation after the war. They 
would ship out of Canada every 
person of Japanese nationality in- 
cluding those born and raised in 
Canada. Whether this will be prac- 
tical or not they do not know, but 
at least that is what they would 
like to see done. : 

The average British Columbia 
citizen insists that the Japs were 
thrust on this province without its 
consent, that they were always 
opposed to them, They maintain 
that the Jap cannot be assimilated 
and because he is industrious and 
aggressive and settles in solid 
colonies wherever possible, he 
constitutes a dangerous fifth col- 
umn element. 


Some Moderates 

, Some people are more moder- 
ate, say that the whole Japanese 
problem has been over-publicized. 
They agree that it was necessary 
to move the Japs inland, away 
from strategic coastal areas but at 
the same time they regret them 
going. They maintain that the 
Japs were excellent workers that 
their chief fault was that they 
were more industrious than the 
white man.. 

There are many other people 
however who will tell you a dif- 
ferent story. They claim and are 
willing to offer proof if one has 
the time for investigation, that 
the Japanese colonization of the 
whole Pacific Coast was not an ac- 
cident nor a normal development 
but part of a carefully directed 
plan. Japanese in Canada, they 
state, were financed by Tokyo to 
buy or build larger and much 
more powerful boats: than were 
needed for coastal fishing, to buy 
up strategic pieces of land in valu- 
able defense areas, to buy into 
various industries with the object 
of getting control. 

Surveyors are said to have come 
upon supposed Japanese fisher- 
men surveying lonely coves and 
sounding waters along the coast. 
It is asserted that there were many 
high placed Jap naval men mas- 




























tic enough to predict that the cut 
this year will equal that of last, 
though the need for lumber is 
about as urgent, 


In agriculture, the Japs with, 
their usual aggressiveness, con- 
centrated their activities. They 
decided to enter through the 
berry end of the fruit growing 
business. First a few berry farms 
and a few houses in the nearby 
villages were secured and within 
a remarkably short time the whole 
district and several villages were 
solidly Japanese. : 


Now canneries and the fresh fish 
trade must depend upon white 
and Indian fishermen to bring in 
the catch. The season is just get- 
ting started and so far something 
close to a normal catch is expect- 
ed. 

Apparently both Indian and 
white are going back readily into 
the business. The job has a spe- 
cial appeal to all men of course, 
and in good seasons it may also 
prove exceedingly lucrative. Some 
fishermen may clear as much as 
$5,000 in a single season, and as 
high as $100 per day during the 
height. of the catch, The average 
of course is very much lower, but 
because of the possibility of a 
very much higher return and the 
fact that the work only lasts a 
few months, the job is more than 
usually desirable. 7 

Japanese loggers will not be so 
easily replaced. Here again the 
Orientals worked together, some- 
times ran their camps under their 
own foreman. Some years ago, 
before official restrictions, there 
were instances of sole Japanese 
control in the logging business, 
limits and camps being owned by 
them and the logs exported direct 
to Japan in Jap ships. This sort of 

‘| thing, however, never was. popu- 
lar. It absorbed natural resources 
with a minimum direct and indir- 
ect return to the government. All 
the provincial authorities got from 
the business was a nominal stump- 
age fee, all labor in Canada be- 
ing done by the Japs, all manu- 
facturing into lumber being done. 
in Japan. 


querading as fishermen and ready 

in the advent of invasion to lead 

and direct landing parties. 
Menace Removed 


In any event that menace has 
largely been removed now, By the 
first of the next month the last of 
the Japs will have been removed 
from areas along the coast and 
gradually they will be spread in 
small groups far inland. Families 
will be moved to abandoned lum- 
bering and mining towns in the 
interior for the most part. 

The move has been accompan- 
ied with practically no violence, 
even the most severe critics say. 
the Japs are law abiding, but there 
has been considerable dislocation 
of British Columbia industry. 
Fishing, logging and small fruit 
growing have been particularly 
hard hit, ; 

Official estimates place the 
number of Japanese in British Co- 
lumbia prior to the evacuation at 
about 25,000. Of this there would 
be about 14,000 male laborers and 
about a thousand professional 
men, doctors, teachers, lawyers, 
etc. The latter concentrated their 
activities almost entirely in the 
Japanese colonies, 


Jap Role in Industry 

There are varying estimates as 
to the actual extent the Jap work- 
er dominated any of the industries 
he entered, In the fishing indus- 
try, usually cited as the most af- 
fected, some people claim the 
Japs ran the primary end of-the 
business, but this seems exagger- 
ated. The fact that the Japs were 
concentrated in some villages, 
along the main travelled routes 
may be responsible for the im- 
pression. 

Official figures reveal that less 
than 15% of the fishing licenses 
were actually held by Japs last 
year though it is admitted that the 
percentage of total fish caught by 
them would be somewhat higher. 
The reason was not that the Japs 
were better fishermen than 
whites, but that the gradual re- 
strictiong placed on granting li- 
censes to these Orientals had re- 
sulted in the best of them remain- 
ing in the industry. 

Some years ago before the auth- 
orities started to cut down on fish- 
ing licenses to Japs, the percent- 
age granted was a good deal/ 
higher, and in the gill net branch ; 
On re TORONTO OFFICE 
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hands of the whites, 


from Alberta. 


Lumber Hit 


With the Japs gone from the 
camps along the coast and stiff 
competition from the new war in- 
dustries the B C lumber industry 
faces a serious labor shortage. 


There are few observers optimis- we have seen the last of them.” 
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The men cultivated the land and 
the women and numerous child- 
‘ren picked the fruit. Until the 
recent evacuation a great part of 
the important British Columbia 
berry industry was completely do- 
minated by the Japs, and moving 
gangs of Jap women and children 
were depended upon to harvest the 
crop in many of those areas where 
the land still remained in the 


Here the removal of the Japan- 
ese caused the most immediate 
dislocation. Thousands of families 
were moved out just as the straw- 
berries were ripening. Some fruit 
was lost as a result of the sudden 
removal of pickers, and later 
berry crops may also suffer un- 
less some way can be devised of 
bringing in white high school. 
students from non-berry ‘sections | Hi 
of the province and also possibly | } 


But all these worries, says the 
average British Columbiar, will 
disappear once the province ad- |; 
justs itself to the loss of its un- 
welcome settlers. “By next year,” 
he says, “we. will have adjusted 
our industries and our own way 
of living, so that we will never 
need these people again. We hope 





real, $29.43 for Vancouver, $25.15 for 
roll of $48,855,341 for services rend- | Ottawa and $31.40 for Hamilton. — 





Bank Chat. 
° ' 

A story going the rounds in bank- 
ing circles is that of a lady in Mont- 
real who recently presented a Vic- 
tory bond coupon at a teller’s wicket 
and wanted to know where she 
should pay it. She believed that 
having buught the bonds she was 
called on‘every six months. to pay 
the amount shown on the coupon as 
further aid. She was much sur- 
prised and pleased when she found 
that instead of paying the govern- 
ment interest the government would 
pay her. 

e eee 

An amendment to the Canada Evi- 
dence Act recently passed by the 
Dominion parliament enables photo- 
graphs of ledger entries, records, 
documents, etc., to be used as evi- 
dence in court trials, Similar legis- 
lation has been passed by a number 
of the provinces, ; 

This is expected to save the char- 
tered banks much storage space, and 
may eliminate construction of new 
buildings “for storage purposes. 
Formerly it was necessary to pro- 
duce the actual ledgers or docu- 
ments as evidence. Photographs, 
when supported by necessary affi- 
davits as to the taking of the picture, 
may be used now as evidence in the 
courts. The original documents can 
then be destroyed, 








BANK of NEW 


Assets of £150 millions. 
Over 870 branches in Australia, 
New Zealand & Pacific Islands. 
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For that “civilian furlough” . . 


4 DIVISION OF 


Busking iil Service 


1817-1942 


Head Office: Sydney, Australia 
General Meneger : SIR ALFRED DAVIDSON, K.8.8. 


, Agency arrangements with Banks throughout Canada. 


“Come to Stay” 


eee tpi "t need 
‘ae, its we Th toes by 


you will want te de is at your 


mountain playground. We know we 
ean offer you everything a real 
vacation m 

service, 
enjey this famous chalet of 
Laurentians. Write for bkit. & 


The ALPINE INN, 
Ste. Marguerite Station, Que. 


A charming new hotel has risen where the old one 


with trout and land-locked salmon, 
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f In the Land of 2000 Sperifing Lotes 
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Toronto Office: 67 Yonge St. 
Waverley 7552 








ALWAYS LOTS To DO., 


For a fur-packed holiday, come and 
enjoy Beaumaris hospitality. 18-hole 
golf course. Encl tennis courts, 
Aquatic sports. Safe beach for chil- 
dren, Food that. can only be de- 
scribed as “superlative.” 120 rooms 
—modern. 128 miles from Toronto 
over paved roads right to hotel. 
Train and Lake Muskoka steamer 
connections direct to Soquner® 
wharf. Moderate rates. For klet, 
write; W. H. Brennan, Mgr., or see 
your travel agent. 


Geaumanis 


Muskoka’s Reaort Hotel of Distinction 
BEAUMARIS, LAKE MUSKOKA, Ont. 


As the pictures are taken on nar- 
row films, the saving in storage 
space will be enormous. It will also 
make available a, tremendous quan- 
tity of waste paper for paper mills 
and will save much sulphite pulp for 
war purposes. 








SOUTH WALES . 


’ London Offices at 
29 Threadneedle St., E.C.2. 
and 47 Berkeley: Squaré, W.1. 












rom Mentreal. Everythiag 














acres of 


cans . . . comfort, 
and itality. by 








its woodland setting. its sweeping 


beaches, its home-like hospitality remain unchanged. 


— 


A nine-hole golf course, too, and tennis courts. 


away, private lakes well-stocked 
threading am 


- The- New HOTEL TADOUSSAC sivcesse, ones 


Reasowable family rates, a: alweys. For information, apply your C.S.L. Offices, 
F, G. Brown, Manager, Tadoussac, Que., or any Travel Agent. 
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Thousands of Canadians share 
in the ownership of the pulp and 
paper industry of this country. 
They know it“as an industry in 
which their investment experi- 
ence has not been entirely satis- 
factory, as one struggling to 
establish a reasonably stable and 
adequate level of earning power. 

They know it as an industry in 
which the capital investment is 
$643 millions, which supports 
about half a million people direct- 
ly in this country and which 
ranks at the top as a producer of 
foreign exchange. 

Relatively few of them, how- 
ever know much about the variety 
of products turned out, the meth- 
ods used or the characteristics 
which make one type of pulp or 
paper adapted for one use and 
not at, all satisfactory for an- 
other. 

To’ convert wood into pulp— 
there are four methods, one 
mechanical, the other three chem- 
ical. 

In the mechanical process the 
wood is held by hydraulic pres- 
gure against a revolving grind- 
stone. To prevent heat generated 
by the friction from setting the 
‘wood on fire; water is played 
upon it. The resulting product is 
known as groundwood pulp and 
contains all of the wood sub- 
stance, some of it not durable. 

The chemical processes are 
based on the fact that the main 
constituent of the wood is cellu- 
lose which makes up about 50% 
of the total. This cellulose is not 
affected to any extent by ordinary 
chemicals, atmospheric condi- 
tions, bacteria or fungi. The pur- 
pose of the chemicals is to dis- 
solve out the non-fibrous, or 
non-cellulose, components of the 
wood. The processes are called 
sulphite, sulphate or kraft, and 
soda, depending on the kind of 
wood and chemicals used and the 
characteristics of the product de- 
sired. 

Characteristics of Pulps ©: 

For manufacture of 
wood pulps coniferous 
such as spruce, balsam and hem- 
lock are preferred. Becauie ‘thé 
fibres in groundwood pulp: ‘iave 
been broken by the grinding pro- 
eess, they are generally shorter 
than in chemical pulps. On the 
other hand, groundwood, pulps 
have ink-absorbing qualities not 
possessed by the chemical pulps. 
Since all ‘the wood is used in 
making groundwood pulp, the 
yield is greater for a given quan- 
tity of wood than when any of 
the chemical processes are used. 
A cord of wood is 128 cu. ft. of 

piled material. About one ton of 
pulp is obtained from each cord 
when the mechanical process is 
used; about half a ton when 
chemical processes are used. 

In Canada coniferous woods are 
used to make sulphite pulp 






Pulp and Panes is ti : naeey 


Its Pulps Go Into Munitions, Papers and Plastics, Each locates to'lte Qualities 


which gives fibres longer and ,—— 


stronger than those of ground- 
wood. 

Sulphate, or kraft, pulps are 
also made exclusively from conif- 
erous woods in Canada. In making 
sulphate, the “cooking” process is 


Seek To Revise 
Paper Prices 


continued just long enough to| Canadian newsprint mahaleitints 


obtain fibres that can be easi 
separated, are long, flexible an 
very strong. 


ers have ap to the United 
States Office of Price Administra- 
tion for a revision on the pricing 

method on newsprint paper sold in 


Soda pulps can be made from | the United States. 


the softer hardwoods such as 
poplar. This pulp is not so strong 
but has definite advantages when 
used with stronger pulps. 
' Different Basic Chemicals 
The soda pulp process is the 


today although still used by a 
few mills. It produces a good 


Last week three meetings were 
held by the O. P. A., with newspaper 
publishers in various parts of the 
United States, seeking their attitude 
toward elimination of “port.” Ses- 
sions were held in Atlanta, New 
York and Chicago. 

Time’ has been granted to news- 


‘oldest and somewhat obsolete | paper publishers in the Northern- 


Eastern area of the United States to 
prepare briefs expressing their 
views on a change in the present $50 


quality pulp, rather lacking in |a ton delivered price for newsprint. 
strength and gives a yield of only | This followed a conference between 


about 40% as against 50% for the 


Office of Price Administration offi- 
cials and publishers in New York 


other chemical processes. It is an | recently, 


alkaline process employing caus- 
tic soda, or sodium hydroxide, as 


Ship by Rail . 
Newsprint manufacturers have 


the main chemical. This chemical } appealed on the ground that the 
can be recovered from the waste | basis for a port price no longer ex-. 


ists because they aré now unable 
liquor and re-used to the extent to ship more: than an insignificent 


of 80 to 90% of the original| quantity of newsprint by water. 




















chemical. 


They contend that to continue to sell 


The chief chemicals used in | paper at the port price, where most 
making sulphite pulp arg sulphur of it has, to be delivered by rail, is 


and limestone, or calcium carbon- 
ate. This is an acid process. The 


a hardship from which they should 
be relieved. 
They claim the price which ap- 


sulphur is burned and the gas| plies to any U. S. port was instituted 
given off conducted into high} in 1929 as a result of a system under 


towers containing limestone. 
Water is sprayed over the lime- 


which Canadian manufacturers met 
overseas competition. 
Present price schedules in the 


stone. The gas combines with the | United States are on a zone basis. In 
limestone to produce the “cooking | areas normally served by water 


liquor” known as calcium sul-|; 
phurous acid. 


lower prices generally prevail than 
in those supplied by rail. As no 
newsprint is now moved by water 


Manufacture of sulphate pulp|on the Atlantic coast, manufactur- 
uses the poorer woods such as/€¢rs are requesting an adjustment to 


jackpine. This is another alkaline 
process using sodium sulphate 
(Na,So,). 


the higher rail freight by basing 
the price in the various zones on 
rail price from plants. They con- 
tend that the present price of $50 is 


} In nach case the wood is first|not based on economics but on a 


cut into chips by a revolving 


former basing price of newsprint 
from abroad which is no longer 










cylinder to which is attached | available. 
knives of appropriate size accord- | ———_ 
ing to the size of chips desired.| fibres in making book, writing, 
The chips are then put into the| plate, map and litho paper. 
“digester,” the “cooking liquor”| It must be remembered, how- 
added according to the type of| ever, that wood pulps are not the 
pulp being made, and steam used} only materials used in making 
heat the mixture. “| papers. Rags, old or waste paper, 
How Pulps Are Used straw, jute, and even leather chips 


Groundwood pulp, mixed with | 27¢ used for certain types of 
unbleached sulphite in varying | P@P¢F products. 
ratios of around 85 to 15, is used Making The Paper 
in making newsprint paper.| Paper-making itself is basically 
Groundwood and sulphite pulps|the process of “felting” - these 
are used in making wrapping | fibres together in a fluid state and 
papers, boards, building paper) then getting rid of the moisture. 
and untarred felt for roofing. An essential. of paper making, 
Sulphite pulp is used in making | as much as 350 tons of water may 
book and writing paper, coated| be used in making a single ton 
boards, toilet and ‘other tissue} of paper. 
papers. It is also used for making| Newsprint is a product where 
rayon yarn, Cellophane, plastics, | low cost is essential artd long life 
explosives and allied products, a| not so necessary. Groundwood is 
field that seems destined to show | therefore the chief constituent 
a wide expansion, with chemical pulps used in 
Sulphate pulp goes into the|smaller quantities. Where dura- 
manufacture of kraft and wrap-| bility is essential, such as for 
ping papers and paperboards. legal documents, rags are largely 
Soda pulp is used with other 
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records of 1914-18, 


The industry is delivering about 215,000,000 yards 
a year of aircraft fabric, ammunition pouches, anti- 
gas cloth, camouflage netting, gun covers, parachute 
webbing, powder bags, uniform cloth, web equip- 
ment and other essential materials, 


Dominion Textile is proud to Have a part in this 
We also wish to report that our plant employees are 
earning 28% more per hour than in ‘1939, and we pay, 
5.4 times more in taxes than the total paid in dividends 
_ to our several thousand shareholders. 












(That rubber stamp means we 
can say Canada’s cotton textile 
TT times ahead of its war production 

































TEXTILE COMPANY. LIMITED. 


used to make best quality paper. 





HEADS GRAND TRUNK 


W. J. Hogan, Detroit, who has 
been appointed general manager of 
the Grand Trunk Western Railroad, 
subsidiary of the Canadian National 
in the United States. Mr. Hogan will 
also serve as. executive of Detroit 
Terminal Railroad and Detroit & 
Toledo Shore Line, in each of which 
the Grand Trunk shares ownership. 
He succeeds the late J. A. Clancey. 


U. S. Lifts Restriction 
On Pulp Inventories 


Subject to approval of application 


by the United States War Produc- 
tion Board, pulp consumers in the 
United States may now order what- 
ever quantities they. deem appro- 
priate to their current operations 
and future requirements without re- 
gard to any absolute inventory 
limit. Previously the W.P.B. had in 
operation a sixty day limitation on 
pulp inventories, but this order ex- 
pired on April 30 and was not re- 
newed. 

The building up of inventories of 
wood pulp by consumers is regard- 
ed as timely by the W.P.B. in view 
of impending transportation 
difficulties. 





_| pulpwood for sale have a numberof 
_|eomplaints to make, ee to] Other péints of criticism mention- 


_|are chargittg almost twice as much | 
jare not proportionate to the value]. 
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Quebec Coninission Says 


Wood Transport Costly 


Quebec farmers and colonists with | on only reasonable exploitation of 
forests. 


the findings of a ion ap-| ed in the report include lack of com- 
pointed by the Quebec Legislature| petition between buyers, a system of 
to investigate the prices paid farm-| payment. for the merchandise afte? 
ers for their pulpwood. Cost of/it is returned to the mill to which 
transport, particularly railway) it is delivered, and refusal of certain 
transport, is the major factor affect-| buyers to do business with co-opera- 
ing the pulpwood price in all dis-|+tive organizations, ~ 
tricts, the commission finds; 

It is alleged that the companies 


as they did in 1915 and that rates 


of the merchandise, It is this cost of 
transport problem which must be 
settled, the commission finds, before 
farmers and colonists on the north 
shore of the St. Lawrence can be 
satisfied. 

The commission urges that roads 
be improved to. cut cost of truck 
transport for wood, and is expected 
to recommend appointment of a per- 
manent commission to handle pulp} 
industry questions. The commission 
also recommended that premiums 
be granted to colonists and farmers 
who replant their woods and carry 


Powell River Co. Mill 
on Short’ Time 


From Our Own Correspondent 


MONTREAL.—Powell River Co., 
one of the largest newsprint manu- 
facturers on the Pacific Coast, re- 
duced its output by 140 tons daily 
at the beginning of this week, The 
lower scale of operations will con- 
tinue for tive weeks, according to 
a statement issued by the manage- 
ment, The plant’s daily production 
of newsprint normally is 725 tons. 

A shortage of stock: of hemlock 
logs and loss of the “corrugating 
board” business because of changes 
in the U. S. government's specifica- 
tions, are given as the reason for 
curtailing output. — 








ELECTED DIRECTOR 


D. B. Creighton, Montreal sales 
manager for Nesbitt, Thomson & Co., 
who has been elected a director of 
the firm. _ 
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The design, durability and 
quality of PEDLAR’S Metal- 
built Products of the Future 






NATIONAL 


Abit xi Power & Paper 


~ Company, Limited 
TORONTO, ONT. 
| Oneill directly or through subsidiary companies 
bi. eal mills at 


High Grade Bleached Sulphite Pulp 







STEEL CAR Cispeeition Limited 


AIR 
CRAFT 
DIVISION 
at Malton, 
Onterio 
e 
Fully 
equipped 
for manu- 
facture 
and pro- 
duction of 
the most 
modern 
aircraft 


Modern Builders of Railway Passenger Cars 
—Freight Cars—Snow Plows—Street Cars 
— Air Dump and Industrial Cars of all 
descriptions. Automobile Chassis frames 
and Parts — Steel Pressings — Forgings — 
Drop Forgings. 
‘Manufacturing Agents for LaPlant-Choate 
Mfg. Co. Inc., Cedar Rapids, Iowa, leading 


manufacturers of tractor equipment for earth 
and snow removal, 


Head Office: HAMILTON, ONT. 


Sales Office: 437 St. James Street 
‘Montreal, Quebec 








Beaupre, Que. Iroquois Falls, Ont, 
_ Pine Falls, Man. : Smooth Rock Falls, Ont, 
Sault Ste. Marie, Ont. Fort William, Ont, 
Port Arthur, Ont. 
| Newsprint 
Groundwood Pulp News Sulphite Pulp 





Advertisers Appoint 
Awards Jury Members 


The Association of Canadian Ad- 
vertisers Inc., announce the names 
of members of the new advertising 
awards jury which will be open to 
receive nominations for the 1942 ad- 
vertising. awards given annually by 
the association. These awards will 
be presented at the annual meeting 


For wrapping papers, where 
strength is the most important 
quality, sulphate pulp is used. 
The actual process and equip- 
ment used varies somewhat ac- 
cording to the type of paper de- 
sired. Essentially, however, the 
process consists of “beating” or 
thoroughly mixing the pulps or 
other materials used; “loading” 
or adding other paper-making 
materials such as clay,’ calcium 
sulphate, tale or other mineral 
substances to make the paper 
more opaque, to give it a smooth 
finish, to assist in the develop- 
ment of color and sometimes to 
add weight; “sizing” or adding 
rosin, size and alum to make the 
paper resistant to water or ink. 
The mixture is spread on a 
broad, endless wire screen till a 
layer of pulp forms. This sheet 
is then carried on broad, endless 
blankets of felt through rolls 
where some of the moisture is 
removed and on to dryers where 
steam-heated cylinders evaporate 
still more, leaving from 7 to 10% 
moisture in the finished paper. 
The Fourdrinier is the usual type 
of high-speed paper-making ma- 
chine. With many variations of 
} eonstruction and operation it is 
used in large production mills. 


Wartime Job 

Paper and paper products out- 
strip in ‘consumption any other 
commodity in times of ‘peace. 
Their use has become indispens- 
able. ; 

In wartime the industry has 
another essential role to play. 
Currently it is providing Canada 
annually with over a quarter 
billion dollars of foreign exchange 
—almost entirely U. S.-—through 
sale abroad of its products, 
chiefly newsprint and pulp.: 

It is supplying pulps for manu- 
‘facture of explosives, containers 
for munitions and food, wallboard 


-|for housing and war plant con- 


struction. Its products go into 
shells, land and naval mines, 
gaskets for motors of mechanized 
equipment, into the manufacture 
of airplanes and radio and radio- 
locator equipment. Its machine 
shops, built for maintenance work 
only, have pioneered in wider 


of the A. C, A. in Toronto, Nov. 13, 
next, 


The Jury includest 


Cc. R. VINT, eeanest Colgate-Ralm- 
eae "Oo. it “ 


C. V. CHARTERS, managing director, 
= nad jan Weekly Newspapers Asso- 
ciation, 


At the inaugural meeting of the 
Awards Jury held June 1, two addi- 
tional members were elected by the 
Jury—Mr, W..H. Woolnough, direc- 
tor of Toronto Graphic Arts Asso- 
ciation, to represent printing, en- 
graving and artists, and Mr. W. A. 
Lydiatt, publisher of “Marketing,” 
representing advertisers, agencies, 
and members at large. 


U. S. Paper Mills 
Rate Slackens 


Continued easing in the operating 
rate of U.S. paper mills is reported 
by the American Pulp & Paper As- 
sociation. For May the average rate 
was down to 95.6% of capacity as 
compared with 100.2% in April and 
102.7% in March. Preliminary fig- 

ure for the final week of May stood 
at 92.3% of capacity, 

Paperboard operations for May 
averaged 82% of capacity compared 
with 93% .in April and 101% in 
March. In the final week of May 
paperboard operations were down to 
71% of capacity. 





Public Utility Earnings 


Jamaica Public Service 
1943 








April: : 1941 
$3 
Operating revenue ... 122,310 101, 
Less: Oper. exps. .... 79,661 eeort 

Retirement res: .,.. 7,500 7,500 

Income deductions . 7,725 7,701 
Add; Other income .., *1,981 2,397 
Net income ......- see 25,444 23,077 
biaeat oes ene mean April 30: 

eet eeee 1 ’ , 
Add: Other iene eee ese 1a 
Less: Oper. oe esse 876,066 728,593 

Retire. Tes. ...cccce 90,000 90,000 
on charges Mates 101,613 100,726 

'e COME ...-v0006 253,443 
Less: Pret. divds, 11.) 86488 “73144 

Com. divds, ereeese 91,800 91,800 
Balance ........... ees 75,158 61,345 

Brazilian Traction 
April: ee 1941 
$s 
Gross earns. ......... 3,768,023 3,428, 
Less: Oper. exps. ..... 1,761,532 i oa. 232 
Net earnings ......... 

—. Bedea “Apri: oe 1,060,747 
Gross e aeSdeenek 1 13,240,000 
Less: Oper. exps. ..... Noreale 6,239,001 
Net earnings ......... 7,774,147 7,016,999 





1942. 1941 
sub-contracting and are turning | Gross income ........ ‘ 
out parts for prime contractors, Oper. expenses’: stee “3 “0.482 
helping to t k. bottlenecks in ws eeree ee ereeeeree 328 58,849 
Canada’s munition producing in-| int, depree” divi." heme “118,607 
dustries. etc, Peeeeereweree vee 117,230 113,881 

a ‘3 cit. eeree eee eeseve ‘ 10,437 : *1,234 
News,” published by : yt “oan” ? ed 
the C Branch of the WPTB bee 
circulates $0,000 copies monthly, not gerbe, sete ‘ae BS) 
Som tithe atte bie last srtrereeeeccese ” & 0 ' 
e eboo ” ee 
supplied to housewives that hae ai- [Ra ae aidsst** OMe OT. 
f a circulation of 450,- etc, Pee vsconseadence 933,982... 913,649 
Surplus eeeeeeeecagecs eh 


Bia as 


production permits . . . we shall 


will grow from the research work of 
today, that is creating new methods of 
manufacture and new improvements in 

base metals. 


This Company is keeping pace with 
the times and is laying the ground 
work for better PEDLAR Materials for 
the Farm... for Industry and for Good 
Roads ... to meet post-war demands. 


Meanwhile . . . and for as long as 


endeavor to supply PEDLAR'S Metal- 
Built Products to our customers. 


THE PEDLAR PEOPLE LIMITED 
’ ‘ HEAD OFFICE ~~ OSHAWA, ONT. 


Montreal Ottawa Toronto Winnipeg Calgary Vancouver 


aaeure 
‘a eaeyers reeset ie 
grass ane’ ; 


»* 


Before he es ae even a word of your message, 
supplier has already formed an unconscious judgment 
letterhead exerts a profound influence on the minds: of those with whom you deal. 


that distant prospect or 
of your company. Your 


SUPERFINE 
LINEN RECORD 


A crisp, strong- bodied fine poper thot 
defies time. ideal for important documents. 


You can trust Superfine Linen Record to represent 
you worthily. Ask your printer to show you this 
100% new-rag bond paper of enduring and 
accepted worth... for sixty years Canada’s finest. 


‘ WASTE'IS SABOTAGE * SAVE WASTE PAPER 


Srey ewe, of waste paper bs seeded. Sve that YOURS rocaie lecel 
Selvege ergenisation, _ 


AS PAPER. 
\eo oe 


IMPANY LIMITED 


1882.1942 — 60 YEARS 
OF FINE PAPER MAKING 


een QUE. 
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E. G. Burten, Toron 
ager, Simpsons Lt 
tor, retail trade. 

L. Bain, Montreal; p 
bestoe Co.—Admin 
asbestos ' products. 

H. H. Bloom, Tor: 
Harris Co—Admin. 


. at. 

P. Beivin, Gr: 
seuatl Web Co—A 
fabries. 

A. L. Brown, Mont: 
Electric Co.—Adr 

© equipment. 

H. Browne, Toron' 
Fibre & Insul. B 
Canada—Admin. ri: 
& insulation board 

A. Bradshaw, Toro 

Bradshaw. Ltd. —/ 
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- vik ! , é: j vy ; : a hd gy e o | ott Wa : 
len, : | Herewith The Financial Post presents the second section of the list of busi- > suibomia® wacedie aL ahet RTUNI 
a ‘ _ nessmen now on loan to the Dominion Government tabled recently inthe House  ~ Assoc.—Dir., hardware wholesale PoE sath : 
eS of Commons. Added to the list is the record of the peacetime positions held | ae ea vat ae 
PG. —_ normalty"by the 124 loaned officials of the Wartime Pricer and Trade Board. Pee oe abaeeriad 7H sountry which, from hee 
nt, 2 Particularized information on the salaries, ete., being paid to. loaned officers Remi rae 1 security principal, attractive interest yield | 
a was not included in the return to the House. In every case, the 124 officers are Wik tareieis tech: Outal He eS > and ready marketability, can-compare with =, 
2. receiving travelling and living expenses only. ts Silknit, Ltd.—Dir., knit goods. — eee ‘caetatee oon as rf ye DOMINION OF CANADA BONDS i 
oy" ip, Dewar, Vancouver; rene machinery. ip _ Bonar CoDir, eoarse titres, abs ro = eee hie aot the position of B. ci Paper. | Dut Bi a bee 
«= 2D > Asst. to Chairman, L. Do Montreal; partner,| J. M. Bronsten, ‘Toronto; Durable rend bes Co, and how the erred stock nay ‘Telephone Waverley $681 ‘ | 
Pulp ff fe msekenss, London: gen, man-| “D-Aouit Lalonde & Cie—Admin, |” Waterproots ‘Lid--Dis, qleaise [Z V.R. Porewus Montreal; Green-| 78% = Rots See has 
i aa , JO : , Be ” , ENE —_— ; he prs, 2 ake 
ea. Ba: Chairman, simplified practice. |W. A, Delahey—Acmin, pulpwood ee ) srr sar & Racine—Dir.,| — British Columbia Pulp & Paper ; ‘DOMINION SECURITIES 
| _. iy, E Messinger, Toronto; president, | D. C. Diek, Cobourg; pres., Cobourg Roy Burroughes, Toronto; . v.-p, we F esale dry < ‘| Co’s position has one &| itlions ie 
Go cur, Line Materials, ‘Lid—Aast| | Dyeing ComAdmio..wool. _°|. i C- Burroughs Furniture Com] "is pertat OU--Dit. information, | faethe ea eee git Brewer | rations may __. CORPORATION LIMITED _ 
® > Chairman, sundry items. 8. G. Dixon, Montreal; Courtaulds| Dit. retail furniture. K. B Roberton, Toronto: vom. Dox | 1ays the company had experienced |, time at least. Fst 8 . 
Bw. Park, Toronto; T. Eaton Co}; (Canada) Lid—Admin., rayon» | A. E.-Clark, Monireal; Acme Glove}. inten GERI GoerDa” toes difficulty in marketihg its products. |“ ‘ MONTREAL WINNIPE@® VANCOUVER NEW LONDON, ENG. 
| Asst, to Chairman, supply. . | J. G, Montreal; Dominion| | Works Ltd.—Dir., leather trades. | @ table covers, ~‘ ee ee 185 King Street West, Toronto 
p. P. Cruikshank, Ottawa; pres,| Textiles Ltd—Admin, cotion, | M. D. Daniels, Toronto; Larned’Ger-| 4° gavoie, Montreal; Sec'y, Que SErSMEORIEDY | Wite _We Donnacona Paper ea 
|” Steel Equipment Co.—Co-ordin-| H. H. Foreman, Hamilton; Steel Co.{ ter Co.—Dir., cotton work. cloth- Chain Retailers Distribu, ‘Asso c respect to . Will you give me your views on 5 a 
‘ or a Montreal; _partne Saree oe on <a De Toronto: Bul Watch Dir., food retail. a eachpinn enn tiation eae the position of Donnacona Paper - 
iw. Howard, } : r,| 6 non-ferrous - Day, Toronto; % I ‘ HI “ 
S  sontgomery, ‘McMichael, Com-| J. D. ©. Forsyth, Kitchener, pres,|. Co—Dir.. jewellery (watches), | °°, ,ccamaret® Toronto; J. H. Due to the improve-| C9. especially tion to the 


| mon & Howard (awyer)—Co-| Borsyth Shirt Co—Admin., men’s 


F. H. Deacon, Belleville; Deacon 
ord., pulp & paper. & boys’ furnishings. 


the ‘0, ef in 5 = 
Scandrett, Tea & Coffee Import-| ment in demand for pulp, the com-| °°™pany’s ability to cover intgrest Met e ‘ ~ heat? of Brazil’s largest pine-pro- . 
Bros. » Ltd.—Dir, cotton sport ne ee ee eee — , Brazil Workin ; 


i cessing of interest on both the fret keto The Gache i 
y, B. Walls, Montreal; director &| 8. Godfrey, Toronto; pres. S. God-| | clothing, * ; ; ale aa weer, Caer : The Cachoeirinha plant now sup- 4 
D cen. manager at. Montreal, T.| ‘trey Co—Admin,, used goods. | A. J: Dugal, Montreal; Depuis| cotton Cor—Dir. cotton toinen | eeeaee,, and general. mortgage | | Earnings of Donnacona  Faper OnP Sunoky [ai cl temmrint Neaurements ot 1 
a Co.—Co-ord., clothing & eon gy ob Walkerville; retired— ' oe trade. oe J. T. Stewart, St. Thomas: pres. substantial . u i eaikae oe ee sutliciant 2 aper upp y fo ee en uee i 

jm textiles. ' n., g- . 5. ancouver; vV,p., - t. pnt» f cover wagers WM ' luce i 
HePRSsman, pirat, stntrg| a. Si’ Moa Simmong|atan Ping CoD: Are. |Setoman aS afield. inne care aera Rns| War erealed Shértage(torsemecterenany emo 
Paper Co—Dep. Co-ord., pulp & pennies Co-Admin. bedding & ne ae " Toronto: “Electric | 8-,Sti!well, Toronto; Johnston, Mat-| lation is not without attraction, but | Year, despite a further substantial) Ro Ov i? ~ Big Scheme Planned : bi 
(a Paper. ie ae ‘Chain ° FeO ed aa |. thew & Co.—Dir,, refining & pre-|{¢ cannot be classed as an “invest-|Tise in reserve for depreciation and ing vercome: >Y |. é 3a 
‘iw. P. Zeller, Montreal; pres. Zel-| H. R. Harrison, Montreal; J. P.| Chain Co.—Dir,, gold filled ete,| cious metals. t” As i t condi-| depletion, interest on the notes was| N ic Mills _, The U.,S. Dept. of Commerce re- ey 
ler's nhs Co-ord., clothing Cones <p—Aaealy, glass & glass 5, aaeitin, Stratford: G ¥ Grit-| ™-,,%: Thompson, Granby; Carl tions last, it is possi ie and ‘likely covered by a margin of “$183,000. ew Domest cently reported the Industrias Cla- ay 
(@ & textiles. products. =e atore, <7. 2. r -Lta.—Dir. nt - ae ' From Our Own Corresponéent ~ | vin do Parana, Brazil, contemplates as 
I]t. G. Burton, Toronto; gen, man-|Wm. Harrison, Montreal; partner,| fith & ‘Son—Dir, harness & sad:|  Ggtry' ss 7)? “#P*| the company will show rather sub-| | Note interest requirements last! yonTREAL, In order to over- |construction of a cellulose and paper } 

; dle try stantial earnin Under normal) year totalled only. $35,833. While : ‘ 
(Hager, Simpsons Ltd—Aministra-; Harrison Bros.—Admin., bakery 8 Gres T -H F W. T. A. Walton, Hamilton; Interna-| conditions Seeutte might not be so| the outlook for the newsprint cem- |Come the problems of a war-created | factory which will be Brazil's larg- a5 
tor, retail, Seuce products. * Gross, Toronto; H. & M. Freud-| tional Silver Co—Dir. silverware | favorable as far as the stockholders | panies at the moment is not’ as|SHortage of paper, Brazil is going jest. Its buildings and installations i} 
L. Bain, Montreal; pres., Atlas As-| F. C. Hayes, Montreal; v.-p. Ship-| | man—Dir.» precious stones. jewellery. are concerned. bright as it was a few months ago, |@head ‘with the establishment of @}are expected to cost approximately Gi 
bestoc Co.—Admin., asbestos &| ping Containers Ltd. — Admin.,| A. Guay, Montreal; Paul Le Maitre,| mp” Weaver, Drummondville, P.Q; hides S still Donnacona Paper Co. should | newsprint plant. *'|$6.5 millions, Some machinery ‘a 
asbestos products, shipping cases. SAE Siskn MAVENIOS Butterfly Hosiery Co—Dir., full- Ogilvie Flour be able to maintain earnings at a| Contract for construction of. | which has been ordered in the U. 8. 4 
Be a eee ep a pes ale rota |i, era Remotes pre, ow eee casa 
is Co— > roa countant) — a —Dir., . t se ‘ : : : : ; 
eocblaars folding & setup boxes. G. A. Huck, Kitchener; pres., Huck 8. Webster, Montreal; Dominion! retain their ‘prewar investment. | diversification of production. isco has signed. The | livered, an al equipment is 


SR 
pe ae r. 


Textile Co.—Dir., cotton waste, status? How do you think postwar w th in plant, which will specialize in the | awaiting shipment from Canada. 
E, PD. Donegani, Vancouver; man., 7 ere the company depending | manufacture of newsprint, is to be| The plant is expected eventually to 
Simmons Ltd.--Asst, Dir, bedding | COnditions will affect a company |solely upon newsprint for its re-| equipped with Brazilian-built ma- | produce 160 tons of newsprint daily. 


?. H. Boivin, Granby; .Granby | F. M. Hulbig, Toronto; sec’y.-treas., 
Elastic Web Co—Admin., narrow} Red. N. Boxer Co.—Admin., wall- 
fabrics. 


Glove Co.—Dir., leather gloves & 
mitts. ; 
H. 8S. Ireland, Toronto;. Tower 








paper. 3 & quilts. See ar te Ge eae tan (ona Initial taily production will be 100 4 
A. L. Brown, Montreal; Northern Hon. e D. Hyndman, Alberta; re- ogg Ltd.—Dir., oiled cloth-| g R, Hughes, Winnipeg: man., Sim- Ogilvie Flour Mill shates nite wk ores ae ee de eeaee ome This will supplement a factory re-|tons ¢f wood pulp—60 tons of a 
Electric Co.—Admin., electrical e : ee rental appeals. le. e- Boloaian, ‘eoeuiak ‘wibiniin mons, Ltd.~-Asst. Dir., bedding &| tained a high Rome ag standing, | ation. does not exist in view of the cently put in operation at Cachoeir- | bleached chemical cellulose, and 40 : 
# equipment. ee + Jewett, Toronto; sales man J ’ _ ») quilts, ; based on the long dividend record | market which the com has de- | imha in the State of Parana, in the |tons of unbleached cellulose. ; 
| C. H. Browne, Toronto; Rigid Wood| ager Prov. Paper Ltd.—Admin.,| J. A. Johnston Ltd—Dir., foot-| y, , Webster, Toronto; man. Sim- back to 1902 for the preferred and| veloped for pul hearer cue other é 
® Fibre & Insul. Board Mfgs. of| book & writing paper. ' Wear. « mons, Ltd.—Asst, Dir., bedding &| 1904 for the There -have | products pulp, ; ; 
Canada—Admin. rigid wood fibre | J. A, Klein, Montreal; Klein Manu-|7T-_W. Kinney, Picton; manager; commgn. products. ‘ 


Kinney Canning Co—Dir., pro- 
cessed. fruits & vegetables. 

W. Lawson, Winnipeg; pres., Bemis 
Co,—Dir., coarse fibres. 

C. 8. Leckie, Toronto; Canada Pack- 
ers, Ltd.—Dir.,. meat. processing. 


& insulation board. facturing Co—Admin., women’s, 
A. Bradshaw, Toronto; pres. A.j misses’ & children’s wear. 
Bradshaw. Ltd.—Admin., work | E. J. Laidlaw, Ottawa; Crane Ltd.— 
clothing: Ns ‘|| Admin., -heating, plumbing, air- 
= &. F. Chisholm, ‘Toronto; sales man} con. equipment & supplies. 

ager, Gordon Mackay,’ Lid— H. H. Levy, Hamilton; Levy Bros. 


quilts, been variations in rates paid on the 
M. Samson; Quebec; partner, Samp-| common arias that period, but the 


on nica Co. — Assistant to| company has never. failed to pay| Can. Investment Fund 
—* dividends. bass Some’ backgroun: anadi 
H, L. McNally, Toronto; gen. man., Ogilvie’s operations are sontewhat ; oe a et ne eee. 
a Grocers—Executive Asst. different from those of other milling ment standpoint would be appre- 





; ; . ; nies in that it receives i 
Admin., wholesale trade. . |  Ltd.—Admin,,. jewellery, F. D. Mathers—Dir., Canned fruits | £. C..Burtom, Toronto; pres., Link than half of its ahenision pewies owent- ciated. “ 
@. 8. R, Coheh, Montreal; Freedman |B. W. Long, Montreal; retired—| & vegetables. | Belt Dir., conveying, transmis- | ments. joer : ae 
Co—Admin., men’s clothing. Admin., services. W. ©. Matthews, Toronto; sec'y.,| sion, processing machinery, Currently wartime conditions are |..C@nadian Investment Fund is an 


investment trust of the management 
. type which has had a comparatively 


: good record to date. It has been able 
ompan eports . to pay regular dividends. 

‘ eri awe — piv as selected list 
: ‘ sea ‘ , f Canadian can securi- 
Wood, Alexander inconvenience as the building was |all American jewellery have all dis- thn ae year, it reported a decline 
Wood Alpine itor é:. des _. Lad not designed for coal heating. appeared. Lines such as Westclo of 9.18% in the-net asset*value of 
wholessia endian Steen Hamilton. Sinking fund payment for the highters, flatware are now being Ta- | its shares, reflecting the downward 
Ont, reports eaunttematne through year on first mortgage bonds of|tioned by manufacturers. | This | trend of.security prices. A further 

$941 of the increas g soles ‘volume $56,600 was. not met, This* sinking | means that the company’s main job- | decline of 6.3% in net asset value 
noted toward the close ‘of 1940 fund is now in arrears totalling bing lines will bé seriously curtailed shares took place in the first 
states S. H. Alexander, president. 5 a 

The company has been able to serve 





H. Grombie; Montreal;; Dominion | 4-.N- McLean, Blatks Harbor,N.B.; 


mp -| .pres., Connors Bros. Ltd.—Admin., 
Engineering Co-Admin. plant fish products. 


C. M. Matheson, Montreal; Fraser 





lander & Sons—Admin., fur & fur 
pieces. 
S. R. Noble, Montreal; Royal Bank 
of Canada—Admin., sugar. 
1 W. H. O'Reilly, Montreal; pres., W. 
H-O'Reilly & Co.—Admin., paper- 
board. = 
J.J, Page, Toronto; Western Canada 
.Flour. Mills—Admin., flour & 






$234,300. from now on. * | quatter of 1942. 
Income and Deficit eveeeas 
r 


In the immediate past, sales and 
Years Ended Apr. 















estimated earnings have been at ap- | 499 preference shares outstand t 

a saat = ernment and many war in- Bee pte xe proximatély on mane sere et Mash 51 inst . _— 
‘W.-E. Ross, Toronto; Can. General no : r. profit ....., one 18,934 | year’s comparative period. Mr, Levy ‘ 
Electric. Co. — Admin., electric cena Pi olen re. Lege: Bie. tees oeeet 1,500 1 = does not expect to hold this year's na aiee es sooo eg 
equip. & splys. ‘ 11944, left a balance of $63,000 out-| Lesal fees ,.---.+0. Snieg ot Inet year's savel Gat siggests 9 of 


26 60 
Bond int. eeeeeeseee 40,474 * 40,474 
Deprecia coveces , 36,810 36,810 
Bad débts res. .n005  ceeees 3,000 


WON js idacsectes . 62,817 63,416 
630,170 © 846,755 


Deficit forward ..... . . 692,987 630,171 
 Muirheads 
Sales in the three downtown To- 


R. Scythes, Montreal; v.-p., J. A. 

. Seythes & Co, — Agmin., tents & 

| -@wni 

E. J. Shoemaker, Kitchener; gen. 
man., McBrine Co.—Admin., lug- 


gage. 

.G. M. Smith, Montreal; partner, P. 
S. Ross é& Sons—Admin., news- 
print.. 

H. G. Smith, Hamilton; pres., Mon- 


standing out of the original $400,000 
issued in 1924, — 

Net profits for the year ended 
Jan. 31, 1942, were equivalent to 
$12.51 a share on the first preference 
shares against $9.88 a share in the 
previous year. Regular dividends of 
$7 were paid, lea arrears of 
$38.50 & share. 


: , t maturing ‘in annual installments of | [i{{ 
oe lee aateace a — $100,000, Inventories are about $270,- | fi) . 
In the year ended Jan. 31, 1942, | 000 higher at $3.5, millions, - | 


Levy Brothers earned 70 cents a Income and Surplus Accopnt rs 
share on its common stock compared Years Ended March 3 1c sn 
with 30 cents:in the ceding year. $ $ 

131,418 125,870 


‘ é fh 
Dividends paid totalled 30 cents ‘a | Operating’ profit ..... 1,298,843 979,742. f ) 
; Depreciation j i 








share last year and it is announced 2. sis 
that another 10 cents'a share is be-| income & EP. taxes 805-009 324.650 










































































































































vestmen . le 
Cooks Clothing Co-—Dep. Admin., | 996 and Dominion bonds of $10,025 | Sterling Coal Co, Col, F, H. Deacon, | Accounts receivable .. 303,985 345,278 | from $416,000, and purchase of Vic- 








1 as Account ronto branches of Muirheads Cafe-|ing paid on the common on July 2,| Bond exp. w/o.... 844 9,628) Hi} 
arch Mills, Ltd—Admin, knitted neYears Ended Jan. 31. terias Lid. showed a substantial in- | 1942, along with the regular prefer | xet profit ...../.... 628,263” 81,7 " 
P d k 5 oo Smith St.. Maurice, P.Q.; St. 3 be 8 oth state : oe Millar — ae antag Surplus Account Ree ee eres Sine Cans dian f 
ermanent and make o aes ’ » FQ; Net earnings ......... 298,888 198,928 , , States H. M. ar, presi- 1s for year ..... , ; geni ass pro- 
deposits regularly and sys: Maurice Valley Paper Co.—Ad- | Less: Exec, & legal 35,647 24.104 | dent. In ‘addition to these three res- oo oe se Rad: Prev, surplus 2. 1763763 | 1,392.087 2 aes -_ ~ = P 
cometically. Es SCONE Pree Depreciation ......- ~ 26,107  24,301| taurants the company conducted a oS ee ees Gee et ! duction is now being applied i 
2% om Sa patty J. M. Stewart, Halifax; Stewart,| Interest ........:... 1 6,543 | cafeteria as a concessionnaire in one ee ee sehen 7“ 4006 | Pref. sh. prem. .... 7 aais | WY # : H rY 
Deposit Boxes up McKeen & Smith (harrister)— Income & EB. P. taxes 160,300 78,540 of the large industrial plants in the : . Conting. remrve .... “ante a. } with tellin g results to the output : 
elena inet Adzain.,-cont. Net profit .........0+. 81,313 64.231 | Toronto vicinity. Dividends on the | Tota! earnings... 262,981 239,374 | | Addit. inc, tax ..... sss, ATS4S ‘ i ‘ 
Prana eels ae ee & | Less: Pref. divds. ..... 45,500 48,500 | 714% $10 par preferred stock are in | x Selling & admin, 4 49 nog | Earned surplus forw'd 1,007,468 1,763,763 of motorized war equipment. 
CANADA orris, architects — ep. AGMA» | surplus for year ..... 35813 18,731 | afrears from July 1, 1932. Int., disc. & exch. .. 21,579 | Earned per share: “i a ; . 
at ee ee — bee Add: Prev. surplus... 82,876 64,847 Income and Deficit Account Income & E.P.taxes 32,445 30, seseiene = “ + 
: , ontreal; Greenshields, | Less: Addit. inc. taxes ...... 902 ears Ended Feb. Commes’.. 137 oss a \ ij 
PERMANENT Hodgson, Racing, Lid—Admin. | ps gurpius forwa “1100 Sa0t6 "a Lee on “die 10,00 11301 Working Cepital : Production figures. are already i 
j . : WOO iio vesedensessans 516,048 ommon : 000 7,504 : gee i 
Mortaaae Corporation |r. K. Wade, Tororito; Anglo-Amer- | "nSProfersed's.... 91251 $0.88 | Lene: Cost of sales s.-. 800,741 ak =e mt assets .....2+, 8,870,008 8,521,981 | | fantastic. Since the beginning of 
‘ Head Office, 320 Bay St., Toronte ican, Tea Co—Admrin., tea & Paid .....,++- *.. ‘ sa ar ‘Net earnings 15,307 Ada: - Rar Rigas plus 94,840 87°949 a oer i aa ms Banred th * d h ed 
Assets Exceed $66,000,000. cottes. 9 ‘ : ye ** pyaepror beget nil nil Depreciation .... 17,878 —...... Lia settlement 7,808 «-2.. | Working capital ..... 4,196,803 3,700,274 |i ne war, Canada has produc q 
| R. ohnson, oronto; mperia Working Capital _— 6 taxes sees : 
, _ | let los .,.....0008 we 2871 —— -—-— and shipped to the battlefields 
eee $0.) ANI seven guns <svsis<.: CON 904,958 Add: Prev. deficit .... _ 108,167 34 Earned marek seseper,. 198,083 - 00000 Stop & Shop P 
L., D. Squair, Toronto; v.-p, Domine | CoP Amite ore TN Se | Morals OO OOOE csctka atceee @00 | Preterred s...-sss+i 801, $43 | - Gt tonsent of Stop a Shop Ltd. for of the world more than 250,000 
———_—— . i i orkin MOE ines 628,876 615,527 eye aes, ERNE. bo 8eoes eoeee : ; ‘ . : : 
ee. goer) _ Asst. to Admin., | Working capi a Deficit forward ....., , 110,566 Se srhnes tess s7 re oe yest — ae een military vehicles. Production is 
T.H. Barton, Toronto; County Court Standard Radio ._ Working Capital nin The ¢ ce ld or red . sell h f it : 
Judge—Dep. Admin., rental ap- Standard Radio Ltd. reports net Gurren qoeets vend cne 64.045 Working oot ; A . nae aomeaetnas rly bt wa now at the rate of one unit every j 
eals. profits for the year ended March 31, |~"": were : Current assets ........ 681,977 661,261 ; Rs . 
iA. Boivin, Montreal; gen. man., | 1942, first full year of operations, | Working capitat ...... 22,553 Current liabilities .... 102,535 » 107,767 bn anigy i ga _ . Gecuie three minutes and is constantly 
tapers = ti Alfred Lambert, Inc-—Dep.' Ad- | equivalent to 49 cents a share on the Sterli Coal Working capital ...... 570,442 853,494 t in the property at 29 Queen | Iii mounting. 
r _‘min., footwear. . combined classes A and B shares. terling Loa ae W. Toronto. Proceeds realized 
‘| T. S. Dixen, Vancouver; Gault Bros. | Dividends paid totalled 40 cents a|* During the year ended March 31, Balance Sheet Changes ” : . 
; ' § x therefrom were used in reduction of 
Ltd.—Dep. Admin., work clothing. | share. 1942, unsettled conditions continued | aasn ...... cake ie vee 48,538 428 | the bonded indebtedness to $373,800 
M.. Enkin, Toronté; sec'y.-treas., Balance sheet. shows cash of $78,-|to complicate the operations of | In WD wad gcetves 45,075 25,081 Canadisa fighting men need 160 





if , : a : Inventories .s..... doce 264,765 1, tory Loan b@hcs. Loss on sale of ’ 
4% men’s & boys’ clothing. in current assets and current liabili- | president, reports. Gasoline and oil | Bank loans ........... 0 «sees: 13571 . iz 
G. Gilchrist, Toronto; pres. Kops | ties of $25,547, leaving working capi- | division again showed an increase | Gold pulled sc. 21,616 19,688 | these properties amounted to $148,- different types of motorized 
, but the future operations of this de- Spee 384. ' 





partment are clouded by government 
rationing policy. Col. Deacon em- 
phasizes the fuel controller's warn- 
ing that-householders should pur- 
chase next’ winter’s coal supply as 
early as possible, adding that the 
company’s inventories are ample for 
immediate deliveries. 


men’s clothing. Major source of revenue is from 
P. C. Hardy, Montreal; Yamaska | its holdings of securities of subsidi- 
Garments Ltd. — Dep. Admin.,| ary companies. These include $150,- 
work clothing. ' ; 000 in bonds and $169,805 in shares 
H. J. Hobbins, Montreal; Czarnikow | of Rogers Radio Broadcasting Co., 
(sugar brokers)—Dep. Admin.,| owning and operating radio station 
sugar. €FRB, Toronto. Standard Radio was 


G. G. Hodges, Montreal; pres., Wilt. 4 oat te 
Gagnon Ltd. — Dep. Admin., foot- formed early ih 1941 to’ succeed 





AE eee Duvieng tits you! the, companys S| equipment. Canada is producing 
cadia Apart cured payment of the. balance of | Ii allefthéem. ° 

Rental situation of Acadia Apart- | the note owing by Thrift Stores Ltd. . ‘ 
ments Ltd., Montreal, shows a slight | proceeds were used to retire the 
improvement over the position &/ bank loan of $23,191. 


' ‘ 
year ago, the building, at the pres- Income and Deficit Account ~ One plant alone is turning out in 
ent time, being 92% rented, states Years Ended Apr. 30 } : . 


H, K. Crabtree, president, in the an- . me te a single day enough Universal 



























Bros. Ltd.—Dept. Admin., : of $63,474. 
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1942, With the exception of taxes, | bonds, the biggest single item being 
expenses are not materially changed, | $1.9 millions of government issues. 
with the result that net profit for | Investments in stocks total $045,395. 
the past year is equivalent to $1.37 a | Holdings of cash were $1.6 millions 
share on the common against 88 | and premiums in course of collec- 


, ishin Directors of the company are 
Walle, Montreal; Cassidy's Ltd.— er a yrotgy 3: ax increases 
4 : .| in municipa rates or assessed 
Dae Ae ee eer values should not be allowed while 

. 7. E. Aikenhead, ‘Toronto; maximum ren are in effec 
7 er nhead Hitdware2oBinectar substantial increase in the assessed 
retail trade. are valuation of the property effective 
R. Amell, Toronto; pres, Robert| May, 1942, has recently been made 


Working capital ...,. 250,343 278,316 


Levy Brothers - 
Future for Levy Brothers Co., 


tee, thus ensuring sound 
and careful management 
for your dependents. | 


Select this-Company “ 
as your Executor. 










de been : rt. This fact should be re- | pentais....... seceecee 60,902 68,778 ; : 
Rogers-Majestic Corp. when the lat- teen ar galtee of theo nee flected, Fn @ slightly improved fev-|Add:interet s.lcccs eT. aso | Carriers to equip two battalions. iy 
‘Weer. ter sold its manufacturing interests ‘auci tandi Derlaat Gea: chitian of eiilicosiee? (highest 
C. D. Jacox, Edmonton; man. Great | to another company. due 1945, Bp ng outstanding} enue position ome Gross revenue ......+. $1,573 70,007 | Ai} Heavy tanks, with 25,000 parts, 
, Western Garment Co..— Dep. Income and Surplus Account amount - $3 a ; ‘ the next year. _ , mi Less: Prop. rents sve» 15.358 — | ’ 
‘ Admin., work ‘clothing. Year Ended March 31, 1942 Cee ae oe eee During the year ended Apr. 30 the | Prop, taxes ...-+s+s- at Ree are in ‘mass production and, at 
I. K. Johnston, Montreal; Imperial | Revenue: ia “il ors 1942 1ssi_| special reserve fund was completed ee as: seecane 2,687 4.052 ’ 
Bank. of Canade--Dept Admin, | Send tetera sseecceseisocece, OO | eraians soaae |. , + saan ante | 2 Seemann aren te Serme ok ie | Sonos ek LE one plant, are coming off the 
food. tang — i eee e. company’s plan reorga . sasbeser® 29 35 | se 
W, T. Kennedy, Winnipeg; Northern Total revenue queeenesasenenss 115,804 | Add: Other income Ee 6,741 10.764 and now stands at $20,000, all of oe ae int. . 10,419 ) 12,837 assembly line at the rate of one 
Shirt Co—Dep. Admin. work | “Counsel's fees es. 2.559 | Total earnings ......., 115,996 115,330 which has been invested in trugtee Rogend mise. be, int. 1s Ts it 
clothing. i Depreciation 0b.00000eseesodete 84 Exec, oon aoe in investments. , * Dep pert : ; every few hours. 
oe ee ee Admin., pines waenene co cocevesneeces ee Lagel £008 <s.:.-: : ni os 20° Pref ana Less Account Net Lome oon cieesss nit? sae ‘ 
machine s. Cer earsewereeoeneee RE tes ‘cautey . i Ended . : . deficit .... * i) 2 7 
W. H. Palm, Montreal; sales man., | Net profit .......... sovevenscons  S0SERG | HMRCTORE noon. OS aly 7 . oe ae ‘gases ee , 
You } éca Brompton Pulp & Paper—Dep, | Less: Dividends .,....s++eceeers ___ 88,000 ncome J ' . Groce revenue, «.»/... nae poe Loss Gig SER GROETS 12,204 \ ) 
‘ Admin., wrapping paper. Surplus ¢ ein) Sa seosese 29,826 | Surplus for year ..... 21,533 12,685 . eoere . ss sa tases tans 
and th ho foll H. Rother, Montreal; pres., Falomar Add: ‘Previous wergins sa veubave is ial Aad: Prev. Surplus AA a oe Net income ..... seccee” 35,053 25,302 | L498* Prot. bde. red. . Te, This advertisement is published as a 4 
those who follow Mfg. Co.—Dep. Admin., clothing. “Sa gor |-Less: Loss on assets .. © 6,303 oeg | Less: Bond interest .. \ 18,760 $18,787 | nencit torward ...... 471,601 275,368 contribution to. the general knowledge hy 
T. A. Tod, Toronto; sec. mgr., Can- | Sed surplus twd. os --++0-0- 008 |; expense ...... 1,342 | Depreciation «.....- 1,276 —— 911,278 . Hh ofame A cies éfteie ond ad on 4 
en you appoint this || ‘ima pkiGning, Dring &| yTfansportation Bldg. |rzetrum tra “Taw “as tape Pees idm“ S| Buseke Security |_|} inapleation through the daysshead. For 
Trust Company as Exec- allied industries r While increases in rentals are for- Macote ate share: —_— ial ts of $7.5 millions ‘are }} reasons of security complete figures are - | 
utor of your Will, you || W. P. Walker, Toronto; comptroller, | bidden under war restrictions, mic) Comma vss: me OS National Grocers shown by the Bureka-Security Fire | If not available. The facts presented, how- 
x a your Estate jj]. York Knitting Mille—Dep. Admin. | 24 notes C. J. G. Molson, president Peg the Ee eet ete te peeing | Shut tape hpamaane: Co St pee te asl aes 7 eb aera Ora | 
nder the protecting care {1/7 HH. Woodward, Montreal; pres. | °f Transportation Building Co.,| Current assets ....... 514,175 487,180 | gain of over $300, pera nual repo : growing might of Canada machine. : 
of an experienced Trus- Tooke Bros,—Dep. Admin., npn's Montreal. Current abilities ..... \S04859 _ 290.904 | profits for the year ended March 31,/ Of the total. 94.6 millions are fa : 


THE-ROYAL BANK 







MO ae ~ Ame —Dir., jewellery (gold).| by the City of Montreal. Protest| which means that current rate of | mon since the close of its year, pay--| at $3.7 millions, OF CANADA 
> NTREAL os hak Forte nan ae cae en ae increase has been filed. % able July 20, 1942, to shareholders arent an me : oi 
| TRUST COMPANY Leather Products — Dir., small possibility that the dJ eal i capi million, is over , 







, a 
leather goods. shortage of oil may make it neces- 
fr. , ; . Domin- | sary for the building to change over 
Phas Glove. Co--Dize cotton work | to coal-burning hsating —— 
es, . ? 
5. Bonar, Montreal, pres., Thos.| very heavy expenditure and much 


~ PRPS EF Re 4945 shied fe ue Be a 
ae 7 mus Pine Ae $< 


Montreal Trust Building 
TORONTO 













po a. Re: 


ae i” 
Mic, illic a tO WO 
elie. 




























































































































































































































































































































































ca a os) ananedal Bid As, 
J | % Due 
"i ox.| % Due Bid Ask. Yid 33 Feb. '55 100; 19) 
. , Meise 4. | *5e July “99 118 1 235 | 44 Aug. °s8 ios) in 
eG < ‘Bid Ask. td. we ‘i i} 123 234} 4) Jan. 63 119 12 
* i ) ry ; itt fF 140 , W. is 287 43 Oct. 1 aa "1 
= iat Be 1 low lla Rl [oe ee 
- 24 * 1005 142 nd Trunk Pa i 2a9: 4 . 9 68 72 
a uM ag ob S00 23 $ ohn we ee Smt 3, | ose ott 52 69 73 
Jan. '44 } m4 . Bonds | c54 Apy. : "3 
> i a Nov, 4g ieny teh LM Te ekeisl Gov't Mees 1 
; 3 Nov. be 994 sn New ay 964 & 7 | British Colambia 
2 Gets 4p 03 toad ies 43t “9 96 = Ho ray 11 10g gam 
High ' Oct. 1005, . , iy 
; ’ Mar. 993 «2.03 |. OT bI.87 | *44 Jan 31 106 
200 133 2 “6 998 34 "4 105 $1 Oct. 53 10g jf 3% 
“5A mors | ta di eb: “te. 188 lo dae| ce pr ’6 ios 140 daz (es Sct. 33 eer te 
— 25 2h zat a 21 Mar, ‘4s isi fone bce dan, to 10s Hind Sh Feb. "45104 io 2% 
144 } 22 or June 49 b2.09 pan. Feb. '47 10 0 3a 
is 134 {a pore Pr, eee “f au ee ai Jum a in Weak ba 9 7 ioe 974 an aa Giga +1 
ae 8} ee Foundation Co. 2 eG 45 . an) Al Nov. °31 1028 42.56 ‘56 994 0 in 
13 [6854-500 cas | tal bia | 2 Aa 52 024 3) June 1033.10 | Dec. '57 98 199 490 
tes ay: pe ye ra . an Tm om ab May 2 a iat ban 4d Dept. 32 He "hag | st Bee: ioe 12h Ar 
1 oo. ; ‘ 20 hip te ee p ( } s ? ‘< i 4 Oct. 3. c 112 - * Se = . 
. satay 25a wes [Ba ped. i sam lM oa. | Geta SEs tot Sm S Mar 1168 lanl 3 Chora tet 1 ih 
tr De. pret. 7%: iis’ egiatin pref... 3 me asked) en 3 June '35 | 99h ion Mei ontétte: Be FOF WE 207 seckstenene, Ee 
i .|Acme Md ee 5.50 69) Do. , OF, , 12) asked) Sia ale e 4 “igh 992 100 2) May 48 100 101 ba. 4 Sept. 34 79 
} a 70 | Do, Rights ,.. ae — bid 1: ) sal 50 | 93 Mar, ’ 1083 52.85 3 Apr. "48 4 100 3.00| 4 Nov. 60 73 5) 5.63 
| i, Do Surp 1 25 is , Gen, St. Wares eh (— bid 2 a rang 58 . 62 . 43 Nov. '57 gid 100 «3.00 3 Nov. "50 $9 1012 b2.99 45 Oct. "5: 884 $1 5.74 
| ees sae Pre. Giz. a ste “Do. pet ie ont amet ey Fendi 238M LOU aire) ‘A Nove Be al. ty na i May dept don br |e Oc an eis 
ta ‘a . — * * tm ee aaah x ae Fi . 1 LJ 5 Aug. om i L 
oe 50+2.50 bs i4n 3 bid 214 asked) 109, Mab. tS : 2.00 2.00 Nov, '59 109 13.22] 3 62 111 05 | 2 93 og gee 
Do. pref. . 313)2, 5.1] Do. pref. +: (19 asked) {1 ; ‘01 Pertanen 0. 205 2, 1 cake 44 Nov 60 104% $105 24/*4 June 1094 1104 3. 54 Oct. 52 
oes] a Steel 50 38 (2.50 Gould Pumps . 7 bid 3z tO, Vato Cons. G,..|. (.CO4 bid 0 154.155 | ag Oct, " 984 99h¢ 3.2 43 June ‘50 7 120 314 S Mar. ’52 96 9 609 
ws iesesh wae 93 93 sobs es Pap.) 19 So ete ee Pie Bikes ne if 1h. 1.20 | a3) Jan: ’61 eee beat ee 62 11 lh 3.01 
59) Bo. met j 93 83 asked) | 167 ++ (Gt. Lak BaAsgdsv.g it 20 1.00 ‘coy: Sees fe 4000 ot 1271.20 1 ? "66 1013 3.23 | *45 "48 1105 11 *~Payable Can and 
oeee _ . * see ' Paymaster... 120. <1, 101-1 3i June "67 95 © 96t 5 Oct, 125 3.20 ~Paya 
+2 10.7 Aluminium y +++ (116) bid asked) 14 161150 |... Do oie tr. ¢. 25 13 1 19 10 tones 2,628 1.05 1.05 e 70 3e Jan, °67 96% 3.22 60 123 267 b-Calcula ed to cali date 
5.2; Do. pref. md oso] (6 DIG ox asked).| #16 ot ee De Vot. tr. p! 252) D176 445 Fone Orne oo 190 1190 4 a ~~ Nov. '68 95 953 3.15 | °5 — "46 1095 111° 2. iving lowest Dossible yieig, 
--|Amal. ae j Sat (33 =. 42 2t 11 11, +++) Do. Saddlery, ..,. 1 95 1,00 Pann aoe a: 3,205 40 141 1.35 ie 43 Perpet'l. 944 Si July mission: Pee Can. & Ny’ a 
1.6;|Amer. sig | 5 42 42 17? 18 163 s (Gt. W. ret. .... seesh bid 10 asked) 1 2.35 1.38 — Gold BG 1,925 , i 5.00 $00 - + Vd Bonds Ont. Brdro Com 01 b2.74 Payable NY. *~Caliable on 
a ane Cen. e 60] 18 18 15 4 3 a+]. Do, Pp Wire. seen cooe!] (92 ‘ed } 9: 1.20 lover Devel , ‘39° $ .58 57 . inion Guaran *, 100 «(1 2.99 after Sept. 15, 1966, d~ 
: tes ee 15 15 28 Greening os| f— (52 — ask e 4.25. Placer 1800+ »* | 48.48 | Dom "1. Railways: 3 Aug. 002° 1012 b or st bein 
- 40c Pog : 145] 15 110 110 60c 6) > Wine +. esiee — asked) | 5 5. < 4 % ? a | 8 | Can. Nat'l. Feb. 1 2-63 | Traded flat. Interest ing hes 
' . 2 112 110 ug Growers 1766; 23 (1.23 bid ‘ 78 42 Towel ° : 15-°1.83° 1, "43 1004 1003 3 Fe "47 1024 104 “@ Of coupon rate 32 
é 11-7 Aasoc ref, ‘24 qj22 bid — asked) 25 1. eos] d, Chas, .../ is, id 35 asked) St Tremier a 92 215 2 bed) 2 Feb, '43 101 1.97 31 Apr. "4 paid at 50% o ° te , of 
; 64) Do. p tree] oe ed) | #1. ++. (Gur ee , MEH [erie yh PPB ae tus L. Dow ‘ 0 bid -20 asked "46 1004 44 nd: - inimum rate 2¢;, Calle tees 
- 8 TA, bid 23 ask: 2 . 340; 3 (21 bid 5 asked 1 Preston seit G8 20.0 24 Jan. 4103 1. ward Isla 63|m NY 
: ee f | news LS asked) ene Lime.| * ; 1414 tt g'99 : tore Air's, a. M, 20 May '44 102 4 2.97 | Prinee Ea O14 103 3, able at-a premium, 0 105 I Brazilian Pea ¢. .... 
: Do. pref. .., + (102 bid — 70 +++ |Gypsum, ao t 82) No °:39 | “6 Gold... i Se a : ‘50 998 100 3.06 | 4. Mar. '54 1 ds. 4-Caleulated 1959 
} eet It & Wiborg Raves 31 5; 62 62 ¢ 1 3% (20 Goid 1,100 id 05 asked) 3 Dec. 59. 983 993 3, fun owl maturity. *Call. | 
$15.00: $.4/Au 100 100. 98 ee st teeeee \(08 bid (08 asked). 3 Jan. 118 119 2.22 webec: 99 3.20 | avetaze rand pasta a= DOs BRE tuss. $1 
. H, I se a nati) Bh“ ® bid — its 06 = “08 Ee cack { +e bid os asked) Z S43 Cone 119 2.77 % Nov. "47 = 100 63.25 ow Fionn and payati. at A? 
: B 15 bid . asked) Crest (2, bid 4 bai Feb. 1 285 43 47 | turity 
: fat 13147 148 148 i. Halitax®¥ire .. veug a 32 34 3a ces tian mae No 004 = Reeves McDonald Sito ‘aha a may i July '57 1194 a 3.03} 34 gaan. 59° 904 pas vat maturity at 101, em iv 
_ ee CSB. Monanat:: viata ies ie el) 3 ae cote $0 pia 40 axed “aot aa" 4, pea De ‘te Re Galt... corse C004 bid "04 ee 119” 3.00} ay Bg 8. 100 ops Shag! 
<2iBk. 4 —asked)| “3; 2 GijHam. Cot, pt... >» (80 bid’. 70 69 Oe. 2 $2 Jung °35 . 8 1 er 
189-180 | 8 44'Bk. N. Scotia +. | (2254 bid — ask ; 23 | 3 6.7/Ham etl, ‘bid 75 asked) 14,7 ‘11.03 ‘, b. '54 11 +4 
4 Bk, Peck. 532! bid ; 77 asked ‘ 5 Feb, —. 
4 275 wee.) 38 4.4Bk. see es | 6 bid er 36 MO) ie Fail Crs a2 set f 3 2 vo++| (682. bid asked) ‘Vv W. Y * ae “t. 
f Mu ail de SABE. Te ie dco) ce te ae wis landing “Gaxpail “ai (.25 bid — asked) S02) ba Me S,T, U,V, W, 1.55 1.65 bites Stocks \ oe 
i 8) 81)35e . { rcelona gio? gt cea d ; id 1.20 16 3 23 20+-10¢.. Hard ng Coll... sees 21 bid — eves! (23 bid on asked) : . 3,566 1.75 : 1,75 * ‘ Unlisted Oo és ‘ 
; oS, ail "+-|Barker's Bead “(80 15 18 45 22 Si) +o (Hiller gg edge 8) bid 14 asked) 2083) 93 5 1.35! Ban Antonio... COOH Did aoe 16 15 Battieon Jr. & Co. Toronto) BSS veb+e 12 
125 50 | . Lan » pref. ....] 396) 13 13) 2g 1.00 9h ++ Do. e Dauch ras 5 +5 § 2868 | a 13 | 1 .2,05 O1 and River, |" :  Y000 * 715 01 ©: 64 rnished by A. J. Bid Ask POEs sisis 2 
i8 dats. ‘9.6)/Bathurst esi 52.50 1.05 1.05 1.05 2 94/4500 ++ Hinde frew.. 2) .. bid 70 asked) ).. 18 sked) |/1 +02} “oO Senator Rouyn.., " 01 01 h 72 "73 4 1942 (Fu Bid Ask. Z fal 20 43g Se 
14hy 128)1+-25¢ 9. Do. (B) ...., | (5 bid 7 asked) - *  s+-|Holt R fesse] oeeel Cm — asked) *++-/(1UL bid — aske 1 418 zs Bhawkey....,... ee eek AIO a . June 23, Se Continental ae Do., pa ref. ..45 1 
} aoe a *+-(Beath 5 haegaegs va 468 10. aiatted % 4 2 rola, ree: "300| 10" a oft sof! : niaee bid — ask a ie, gh aneee Cael tas a oe se ad oo Neilson, Win. r z Downy fully a i a Do.. 2nd ccc 
e oteh ¥ 3 235/109 95 19 16 ..|H. Smith Pap... 73; 99 100 3 3 1.98 : ines... : ae tas, Industrials: 47 = 52 | Ny. . eet D. of Can. Gen, 114 499 “Indust. 3 
8 61). 5.4] Do, pref, .... 5| 90 95 95 9/. e+. /H, ref. .... 31 bid 7 asked) 210; 34° 34 ked) 00 465 Sigma Mines, 3,300 . 43 “8 4 4 e Farm. pf. 264 Ont. Tobacco, p 100 1014 . a 2522 od 4 5 Can. wel, is cee S 
110 102 | -@ 74, De 2nd. pref 407; 98 9 of gf 14 985) 6 6| aa BP sey bid @ ) wet QA Dio 9s 3a] ‘8 28 Siscoe...<,. AaB ee ee Sea National 25) 7 | Prov. Paper, pe. ai 34 mbire, 40% pd C ees. —s 
OL Ts ubarnois =Y | (80 bid. a6 anon er 3 3). ee Hum SRY ces} ee (— bid § asked) bee “ath aga SES ol say Sladen Malartie. nas. O1f asked), Ange oy 104 | Quinte Milk’..-. 4 ou coe Life 202 93 Gen: Pac. Riy. spl 
: Nei alBelding + ge +.2./(118. bid Tai ia} 2 7]? + 3s: fante Bi: 20} 83. 50 BO So 4 Mi ee ; sked) | {| «34 ote Tike eee. Cae 1:32 1.34. gn Pulp, ¢. ., 63 66 | Stand. Fuel: ¢.’. 5184 apd 25% pd. “sg Can. 
Si 81 42 6 Do. pref. one| "3571149 149 1444 a a 7]. 4.) Do, & E. Mt. 74 bid 8) asked) Viau Bise, .... ws (484 oe a 1’ 104 “ong Boa inay =: => 15,050 1.52, -O1§ asked) Do., pfd.’.... 66 | Stand. Fuel, p. ; 4 oi Tena. Fire 4 ig 
d 124° (115 | 7 5.4/Bell Telephone | (62 bid — we 8 464 Bg Pd..| see, 20 bid 1.00 asked) 98] Do. pret. ....|_ tg ” No +1.96 | 1/39 sane Book ele pcr (CL bid 1212) (42 B. C. Sugar ||. = ‘is Do., com. "$30 50°55 Ha lal Life ’’ a¢5 270 
1504 142 | 8 5 Berttam & Song). . 00} Gi 63 63 65 7/80e ...| Do. Electric.{ 3). "/¢ 180° 178 4 No (014° 00; Stray River... "5,000 4 1.55 1:50 1:50 B. C. Tel., Ist p. 1 14-11 | Stedman, pf. i 1 neeberial Life . 218 39 
) 7 tijeoc’ aaa Hats. | (28 bid 3 askeay | °S 75 | .  !.ieydro 1 Bank | tae ed) 1 ist ‘Gs Hor he al oi baa" 03} esked) Brown, com, ,.. 73; | Sutton Horsiey . 61 ene: Lite. 2 “S 
Th Gi] G0c 8, lue Ribbon ..; *" 30 2 265 25 25 1.00 175 | 10 Teen Life, ; sens! “Bt 9 83 W, ¥, Z No* 170 1,10 Seibe? maa. eer e Le | 65 ~~ 55 +4 . » pid. ., 7 31] To ~ 6 73 renee! Life °° 7 10 
Sy hes 93) Do. pref. .,..| [ © bid 10 ake) | 275.115. impe ial Oil ‘i mene % 9% 9 9 a ea lege ey Baller? Gontae ae ye: 155 145 1145 Burns & Co., A PecR] De, pid... os Sov. Lon Pd. 12 4 
314 25 |2.50 ~ 9, Blue Top Br.A.)  .. | (9 bid 10 asked $275. 73) 50c” _5.7/Imper: 1 Tob. 1517 6i 6 45} 423 42) i 42) o livan fs 1, 1.80 (1.65 66 Ke vices . a 2 oe F. Co-op. i 6 23 241 { Sov, et 220 249 
60c 5.6, et | oars 310 (3h 9% } Tic 54|Imperia 1 Gi Bi ed) Wabasso Cot...} 43 44) 41 1 ‘on: 1°15 Ivanite ... .. 4,820 1.80 Co- . WL 8 Steel A pf. +» | Sun Life “* 4 54 
n 10% 103; e++f Do. | 15} .. ed) | 39) 93 /40+-1 ' pref. .... (81 bid 93 ask yy. 3) 4 9.6)\wa 577 19 18h 183 1 1.98 eck Hughes... 4, (.03 bid. .04 asked) 80 | Can. Co-op 147. 150 | un Mig. c. 12 t. General |: ‘ 
a 103. 8] , Brand... Hender, 1(202 bid — ask 616% wah ish .. eee id 284 asked) “44 4 9.3 Wal 5 255, 183 asked | + 2.34 1.55 : nO ap sigekade , ) -8q Can. Indust., A . 18 lj Viceroy : t Yelingtcn Fire. Po, 
a: 3 3 vee Cord. pf.;  .,. | | 9% 93 9 9 7 i 10c..(Imp. Varn oes (27h b "9 50i 40 .2/ Do. pref. .... 1.10 bid 1.20 } "083 ‘og 600 85. 12 asked) Airways .. ® n Stocks: Welling i iy 
; ; 6.4, . 3 2677; asked) |. . 3 e+ {50+ Do. pref: .... 50] 64 9 1 183) 1 5 ille Br asa] bid — asked 1 . 8 = Toburn Gold.,... <u. ClO ha 7 oT \e d. és Trust & Lea 130 | Western Assce. , 
304 202/1.30 (Brazilian Tr, . .-| Ga bia 43 ; . (1.50...) t. Accépi..j i bid 33 asked) 21- 5c |Walkerv Pr. p. se ee| (135 1.50 asked 1:10 Towagmac.../..0 4s 35 = 4 } os - Ing. Ran B 5 : + 120 
10 .614@c Brew. & Distil,. . | (64 bid — asked as “ail ++ /Indust, ty Bak. ooo. (25: hid _. asked) 1.10 1.00 > 5.2/W. Koot. ‘ ; eee. (1:10 bid “” i .3 .09 T Resources. 1,000 ‘OMY “04 # oO Can. Mot. L.A. a 6 ** | Brit, Mtge. .; Theatre Stocks: 
51 ate tees iB Cte... ...-| (90 bid — ashen, 9% 22; 3 0 oilinter-ci Nal a ‘emx asked)! 136° 136 ‘a West C. Flow ‘| "230; 28 39 aske®)/No S60 ‘274 Uehi Geld ‘100 80:00° 26:00" 26° =e Can. Tube, c. \,. 88 Brock (fi ie 
3 161° Gas. ee Do. pref. seca] 1839) 162 168 16° #16 25 45... |Inter’e C , a eoes| (40 1ouofu 1.20 1.00} , = » pref. .... onas| (— bid 60 sked) |“; 0 ol ve i Bonds... ** 97 “95 84 "5 Da., Ist pf. ., 18 193 Capital Tr. an Qs Allen's, § . 53g 
+ | 6 6.7; Amer. Oil! 1839) bid 14 asked) 150 38 | |_ Do. pref. ... } il 1 sked)/ 29 “ie{ : 10.2) West oe] | (109 bid 120 a } 40.00 15.00 ~ Vehi ‘anada... 31,200. 4.75 415. 41 se, A. W:, Comm. Fin., c.. ae Cath. units .. a 
, 1 6.2Brit, rs...) 5 oo 3-1 138 A 21 21) $120 120); 8 3.6\Inter. Bronze ..| (21 bid 223 a re ah ae 34+2 10.2 ref. .... tees bid — asked i “14 -59 © Upper ¢ +s 1, 4.60 "3 4.2 4.25 | Cha jal Realty’, 2 = Grey&Br. Tz. $50 00 * 104 ings’n un 
s 18.13 Rs -.-1B. C. Packe ‘ 40} 20 2 sked) 12h 10 /1.50 13.6! Do. pret. ‘| "C35 bid .40 asked 109 7 6.4 Do. P r Pap curel (ae 10 9% «9 1 is 2:95 ‘Ven Ot ba deta 499. 4.35 4 4 -144 | Colon Steam.: 45 50 naranty Trust. 1 53 w's London p + 
ys a 3 sap C. Power A.| ++-+!(.95 bid 2.00 a 5 i 20 |t'30 7.2) Coal & “100! "6 525i 58) a7 112] 50e  ..:/W’minste dos 235) 10 92 92 No 5.00 400 Waits Amulet... i 17 ‘ah Colonial Boxe 2 3 | Gus & O, $50 50 inst. Theat, p 39 wy 
s 22 17 . Do: (B) ar 91) 5 5 4i 13 22 25 | 3e --{Int, tal Ind.. 108} 92 $15) 8!Weston Ltd. . 55: 90 143 142 | No 4.80 ‘08 Wendigo.,... |" ' , ( bid ‘ 024 024 Corr. Pap. un. 13 15 Guelph Mtge. .. 24 a Ma Kitch. 5 49 pid. 491.25 
* 1.25 315 |; .-s|Bruek. 8. Milis.| 475, 133 133 13 | 35 5|.  .../Int, Me anaes 105} 93 bid 95 asked) ili 93 a Do. pret. ..,, 40] 15 15 101.15 [1 17 Wiltsey Co tyes oh 03 7 297 Copeland Fi. $25 17 18 | Indust. Loan. 31 6. | Para., Oshawa,e 7 % ist .. Ibe 
5 6 . <-41! 20e Se Rulidins Prod. | | (Th bid — asked 78 6 65! Do. ik ore e| (am 113 1138) 943 9 6:8 Wilsils ... °° 224 1,00 1.15 1. 115 | 1” .01$ | l004 Wood Cadillac . 502.50 2. Dunlop T. p 10 98. 1 | Lambton Bi. 16 3 . F. ahak $2 
4 - 111/704-10e 6 Stl] -....| 99 8685 7| Do. pref. A., 50.1134 113% 63 143} 1 ZELA '1,00 1.15 1.00 1.06 ‘92 4,965 8, Wash. p $ 12 | Migland Loa 3037 9: inv., pret. 
4 14 1 7-7|Burlington 2 9M) 6 6 ill, pf. ..i 32). 301 1 a innipe 16/1 10 12 g 181 Wright-Hargre. +035 i Bessi g Trust , Invesimant Trust Share A 3720 
ba 81° 74) 60c 92 5 44/Int, Mill., 2913) 31 asked) | 435 65}. Do, (B) ,.., [10 1243 ){NO 2.90 4 Ymir Girl... . 5. s Galt Brass, c. 7 K oke Tr. : 120 nv “9 : ,.. dec 
i ; 415411 | 6.5|Int. Nicke are (140 bid — 60 }>, ore wef, ... 68 bid 78 asked No 05 023 , 3) ich Elev, . 164 Sherbrooke 50 53 Inv. Found, un. 42 Br. .. 50 
e 7 : 2 5 ad oct eres bid 3.00 asked 1.25 Do, Pi eces| ¢ 65 asked) ‘ ¢ Goder alty, Pp “4 ling Trust wR > 1g jin - Id. f. 19 2 : id. $1.5 
1 Cc ked) | 363 a3 | 7 47!" Do. pre | +s 1.60 pe ETT ear 1 i 9.3\Wood, A & Jp (56 bid 65 a: ) Guard. Re c 16 8 | Ster Inv. Tr, 18 Sec’s. Hold., p 2 ef... 62%2c 
n (4 bid — as ked) | 1572 143 Int. Paints real 10| 1413 asked) | ‘99 29] ¢ |Woods Mig. pf..{  °.:’ (4 bid mae Oil, Stocks . Guelph Carp., ¢. 1 MM | Th..Can. Ac & 6¢& United Corp. 4 5 {S) pref. .. $2 
F = . i Pees ‘ ++. Sb Caen mf _ = . eve — asked - m «PDP ders Fin. 60 WE bivens. 4 Mige. = 
| 6a peel Linen ees] (23 bid 24 asked) | 1.50" 1.05 h4-28es"iit pe pret seve) (=m Bid 8 |. \York Knitting | | (— bid 12 a Gurney Fadry 13 15 | Tra A pid.... 55 Do., Giese et Ane. -:5£ 
x sir ly'go <i! Do. -ist pret, .| ++| (94 bid 10 as >} 28 13 A+ int. Pap. & P. ss! (me Oat |! he aah ane: s: Do: Ist pref. | 40] 1 12 43 Gas& Oil. 1,000. bid... asked) Haves Steel, c. . ‘1 1 Do, 4 = ; Celanese t. #$1.25 
- 2 Ftse 8.4) Do. 2nd pret; .. (— bid — asked 36 «133, . 37) Do. pref, .... 2060 122 13° 12 1001 7 WL skcwien 241 bid 242 asked) He :10 * 08 : Aen Cona2. fz: « (06 a 16 asked) . Hi'land Dairy, p 6 7 & 6 68 Power Issues: 'Do., pr. pref. |. $31.75 
i ul ~> tobe Pe bid 100 asked) 574) & Ant. Pete, ...; 2 . 3 eine | Soc | 6.7)Zellers .. teens aS 05 Alta, Pac. OS i037 is, John |... Victoria Pie Gas 2% Seas, 33 
4 -..j|Calgary . soos, ( 982 . ked) 65 1 7.8 Int. 10 88 12 103 1; Do. pref. ... *1938, J 07, yt ee ae o 40 -40 . Ingl . Bell Pp 4 od leo Trust a Can. W. N. ” ref. .. #$1.75 
} O99. 98. ¢ Ot Do, Dret......) |" (18 bid 2 as 13} 1 ; Power .., 70) 99 a) ) 2 ailiso 6. © 1939, 1” 13 lo nele Cantina” 666 114 bid "14 asked) cingst: Shi? 8 "+ | Waterloo Tr Do., pid... ee tai bartered: Freee” 18223 
. me tale [Canada Bread. | “400;100 " 984 “sei; . ale i nity. x: — baa 2 asked 11041. "41940, No Be 32 Anglo Cini nist tata Goll O44 Kingst. Ship. ss Soa) ~ mabaiaseies tiekeks t Lakes Pr. > 100 163 viered Fru ife $1.50 
: Saal 61) “Do. pret ei, "9 1 3 moa? St. Rity. A. | (bid 4 asked Quotations: "41941. Ren! No ‘29 “19 Boones: ee 105 - Ss Rectan iad 134| In Life .... 360 370 oo Util, $1.73 p 10 43 ope 
§ 103 981) 6 68) Do. pret. (Bj), 100, “51 5a “sy “Sy SES MeN oe ane De, (Bi ..... "10! 2 . On ‘account of arrear. in 14, Ro 04 Brow Ba...) * “co ee * | Loblaw. tne. © 3m Bennie it sc. 5B 53 aie eae 5 2 GIsis5..... $1.50 
e @ 342.50 7.3\Canada Bud + ng 55) 4.94) gy 41 4 x «cect. Wea, (A). 600/15 10-10 210 a ting. + Paid No 1.20 ~ ‘a Galery Fe (iA bid “20 ask Minn.&Ont. P. c. 100 105 | Brit, tas: i > Of Mtl. Isl. Pwr, 5. 3; ‘ au... e 
' Si 5 | 40c ’ iCanada Cement | 155; 98 98 96 974 31 2i. ope Do. (B) teeeel : ; ® Participa rate income tax. 1 18 411 Ce Rec 18 bid . 20 asked) 16 | M’row Screw, p. 14 154 | Canad nee pd, 128. 136 Yor, Ont. Ps. Pp 70 Comm: Altohols .. 10c 
5 33) 67 pref. seee| f bid — asked) 08). eee * Net after corpo: date. "29 15 Commoi > Gia eons (. 16 .16 . Do., com. eee 5 6 Confed, 7 ; Fee or. iss Ceees $2 
6.7) -Do, bevel 43% Sf Bz in 1942 to No 8 OC Pete 100 "18 % “Bp r. un C Fire Cas. Do., ‘Gas... 
10 9546.50 -.|Can. Cr. Stone. 5/103 105 105 105 , L Paid or payable No .30 ° Ousie...... ; 12) My. 4 02 rrisop Oe ike . 20 ace tee Consusders  ..-4 4c 
ton s02'| “3 ssjemmase Czce'o) ee i i ia Mig 234- asked) | 8 Re iy cB Lan Graee 8 (hei Se : Sept Can, oes «.* 
150  8.3/C, ice. Adj 100) 19 Jam. Pub. Ser, -2../ (100 bid = as K pk : .02 Pete. $2 Ju ed) r Steam's. ... ° 
Bi Gin Fi a 28 aq oo He, ae SMB, Bae, Ser “jg, OH Bid tate) ining Stocks (EE @ Rasy, 2. fing adap Oe ae ae Big Sinelers "sc 
194 182/1. Can. Iron ;...; 5 bid’ — asked S|. ...|Kelvina hn ‘Pr, i143 143 Mining Ne OL Grease Greek Pete 17717" te) 1942 Do. ,ex f Te Shs 
oo B16) Do, pref, .... ett oe bid — asked) 84 -  .,. [Le St. Jo . 440) 163 16 118 5 : . No 01 Be oe Coa bia 10 asked) 2.5 Toronto, June 23, Bid Ast ae eet $5 
A oo. 20 | 6 ttapeed ed “+ 79) 36 301 94 Say ES A ee $.2/Lake of " a “nn ae Sa aiceay "Week Ending June 22 High Low No 1.08 "08 Hh Sasa” “sao ‘ 2.56 2.3 03 Ask’ Bid “Ask Presdor 013 .02%4 cog Sy eR $2 
290° 390 {20 . Malting ,. 5353 54353 17j } 3 5.9! Do. pref, . +«-| (471 bid ed) . Close for Close No = Home....... |" * ris] t ‘ Bid Mata Can 02 04 b Mn .23 195 F m4 EK. O f. $1.50 . 
# 2 [oe “to.cisat Malt Pr... a leek 2 ed | ate io Stitanded Bark Fi fea ie awe Conpaiy =: Bale we a June 22 | Ne 2.70 2:25 Homestead 6: & G. as . ae rid Ask! Define 02.05 Mata Con ‘in oe | gue> Mn 23 ie Gan, Fairbanks, pt. $1.50 : 
5 52 4 | 60c 2) Do Pref. .... ris (75 bid — asked 48 70+30c 12\Lang, , e Sibel bed ae ked) Range 1942 Or Bi ig 02} Mel). Segur, . .., ; sa} ask * Albany Ry 03 Desantis McMar’ac .05 | Red Lake ,00j 6 Cattadi nvest, . 012% ; 
q 85 783) 7 ge ‘Packers | “"s3)123' 123 123, 123 . --|Langley's ., . \(22 bid 24) as Par Low - . No  .04 BOO oo vsisess sons, (.... bid “05 (Old) ~ 91 , (New) — .034 043 Hal n .01 ‘92 01 (03 h. Gen. Int eee 
{ = } ‘ 2.50 - cS. 8: 8g Val. High 0 <8 ‘ational Petroleum | ~*** ; 08t 06 .08 003 014 | Moe : Ritoria . démnity : 
: 130 8 a od ae Gt bid — ganeg} | *.50 “tilee salne? Second ieee aL eal eo: A ae oe ame 8) Redon na iggy (ak Amal Kirk fa ta! | Dona Pat 004 06 | Meher ag 2 08 Rengimens” “ff Gin i OF Wiss. 3e 
TGS] De, SARE ae] sens 7 » pre: * bi a - . ren : aCe i eeiek ss ‘ - . 5 iy d ‘ ’ 12 ; a rr s & mn 
1 7 @3) Reamen'y I ats git <8 a | it bg oe vs syet eaeeel Gi bide asked) 04 bid"... atkeay “| , Heevteeeeee oesces “Fd a heetias ‘ta 2, | Elmos 1 3 Nat, Mal 110 138 on a mane teed 
Pa aes Cian] Bg at at of at bala Paes we) oo) wasted ie 2 thy @ Ree: gy GER Sere | Bee gor ut | Mickel 0 ae 1 Eee 3 2 | Baer , 
2.50 "| Do, p rs) dol he. se, pref.....) yd ae ae Gold. - 77° aaa, _! . f ee Pe 024 [05 ; Me . 8.A. 505.00 f Seer we Ang. ““giso ¢ 
b 201 i rate Bean Vinegars.) yee Be a in 1941-4 250 5.7) poate, cL age ie io gtb St | re ‘oh fieians3 “iid Sa a al eB Recs te soit iatily 7 | Amati a ids | Seodrock, a $9 | Norwin: 3 an srchien 4030 | Big sc S| 
57 491) 4 10.4) >. 1B} 2.2 (1063 bid — asked) 25% 18]'14.25¢ 6,2) Do, (B) So08% , N rs Me Rec een a5 20 Eo MOR apr toca ir ) 01h Hoyle new .0¢ 03 Numalake nose j Skynner 02 .03 ; : MW beers 23¢ d 
22 19 /|°2 6.2! Do. pref. vibe on bid 2.00 asked 253 ian , . -Ol  Arno......., ' : : 08 South End... |’ oe ‘ Arntfield oo Hugh Pp 6k Ol Oklend 02) = Springer 1} 13 . $1.25 . 
108 (105 6.50 ¥ Can. Bakeries. . mer 593’ 59 59 59 : M ; os 1 > 4 . No- ‘ rl nines Ba is . bid s asked 01 02° Kirk Gate 00) 06 O'Leary M .03 -0 Tombili 10 12 gee eeeee $1.75 j 
Ne os ME So. oe Do. pref. .3.. 78145 150 146 148) 1.00 1.00 1.00 1,00 : pi . 0 ee ; Me .0 (New) 014 (024 Kir Town .03 014 | Opemiska 0s tet Thomson .07 04) de 64e 3 
60 48) 46.25 5.4/Can. Bk. Com.. 5451.25 1.35 1.95 1.39 ckenzie Air . ve as bid 4 a ) 5 85 , yermilate. mo SY ate Barb Lard . 044 Lacoma 00} ; Orpit “02 02 ‘Union Mn 02.04 aie . 
1354 140 | 8 : iCan. Breweries 130} 29 29 283 100 100). .., Mackin. Steel .. meee (S5 bid 75 asked) : +055 Vulean..,.... Seite oo f ‘ Brock 5 io 250 Laguerre .05 = Pascalis 112 [15 Wesley -O1f .02 7 OS 4s... $$1.25 
145 1008) 11.7/ “Do, pref... 160) 28 30 30 mks il 7.7|_ Do. pret. so 60h aga pik 16 asked) : Bellete’e 1. 10 | Lake Dut 19 8 | Pontiac R- - | ¥ David'n 20 3 een. 50 
3 21. be rca = iii) 95 Pd — aang oS eis -s-[Maciaren Pe... se (6 bid] asked) | Rf 0th cou] a Vancouver Stocks Central at ious | Paks, Gen 04 Pe ee ée me . att | 
2054 105 8.6\Can. Canners. . 83/18 19 18 we Oh. “BI Do. BEOE eee sd ves] a2 63 2 Re } Cheminis . 1.75 Magnet C 33 | Polaris oe. 1. Be J 
3S Al S0c_ 88. 3} Do. ist pfd. 5} 9 9 Bt 83 6 41) d40c } le Leaf M../ 225) mM: 8.8 ; i th : : . Vigan: a 70 7.50 7.50 Clonmel 1.23 19 Magnet L, 0g *.. Propri’y, 3.80 ¢25 layets .., Ge J 
16 |11-20ce 6.3] fo) 265) Si Si + s+-(Maple ind ona ) ‘of 73.78 38 Bayonne Cons....: 5 7.40 7 lumbi'e .17 Bir 02° .03 Brew. ...... ; 
ri r & 00 20cm Joan Care Fey 370) Ps ae 4 aa ., a tee Tele... *ssidaee am tons asked) i otes (.03 bid 105 ask ) » ost * River Cons, ae tis 1.20 1.18 1.48 es Chib .03 .06 Martin 1 ; y Stock — Farias iiige d 
a 6 i ore e rer’. 26; 15 ** f. ict tees ~ ied] ta Retedaee, - 80 asked ) *.00} eC ee . ; en ar iv : peice Be 
7.2| Do. p 540) 26 1231} 15 4.1} Do. pre A a7 bid 1 Beaufor. . . -° (35 bid 1 Gold i Su piem Co. . Se J 
252 214.1.75 7.7/\Can. Celanese.) 75/1953 125, 1235 17 17 } 700 reus Loew’s.| °°’ | (94 bid — asked 4 024 River... 1... 7 - (og “tof of 1 1.74 © 1:00 Neal. i icy ‘ bid Cae ds Pp > oundation 4g 63e 
aes 271 so hie 52 61] Do, pret, yee) |" (22 bid — asked) 118 4g), vale Pref, ....)° 0... a 1 05 Bidgeoa Kirk... 4,060 ne me 21 10 |No (01 “tot Pancaie Amal; 3.7""° ee 5 MS Corporation Bon uolations Goodyear Tire iis ec J 
ts 1253 120 ‘yes Do. Rights | "3 133 15 6415 «(415 9 95) 7 74 assey-Harris 2143 124 12) 12 1 10 045 WOO. Sy: 6,000 ll ll 10 No .00; ° ¥ eee 5 (.04 May 26) 4 tment Dealers’ = by Plaxton, Cherry & + s. pid. $1 J 
Ps ssi 13.3/Can. Convert... 102 bid 1074 asked 334i] — Pret. -++.] ° 1845 33) 1 ‘taf eo Bonetai Gold. — (,014 bid 024 aiked) 1.25 12 0 te Goleonda.....30) M34 13 ‘Supplied by Inves Canada) (Purnished mnell, Torents ould w Mines. ‘ic 2 
E , 174 15] 2 5.9. Can. Cottons ,. sis 115 115 115 12% 10) 62ic ::|MeColt Fro: “ 174 954 14 1 .32 - Bouseadillac G 7.7% 7.28 1 -063 04 Gold Beit. : 1,000 "3 13 13 : ation of McDenn y © 23, 1942, and Gieodview, pti 
f 102) 102 442 5.2/ Do. pref. .... 40; 13 12 “42 = Se os a) Do. pref. ..,. tie bid 2.00 i Bralorne, ..... : . bid, ay Se 18 1g Grandview, . | **" 2,425 (.014 bid 024 asked) % ‘ June 23, 1942 Bid and asked as at eriea week. “ee GE ce Be J 
i en ee Se. Can. Dredge ...| (98 bid — ah ee vs iMateneee 0 ees "366i 64 No 9.30 Brasil Gold... (064 bid er 43 | S00, * 18 “OOH Grull Wihkane. . 2.77 “ a ay - ae hai change in bids from ‘p aa thos A 2. Power si0s 3 
} a 4i 8). “"6\Can. Fair, pi. “210; 174174” 464 Ga Pe 8 Ye] Do. pref. .-"* sol 3s ; 004 / BreteTrethewey ‘ini 1.65 165 | 1° ‘ogy 2 Hedley Mascot... ° 3,000 00 Pablie Utility Rate Due Bid Asked iseellaneoud Stocks: Bid ee aa Gi Lak lery, pt. T3c 3 
09 98) 6 \Can. For. Inv... : (205 bid — asked) | 1. St 51} 60e ea reury Mills... ne bid 45 ‘36 ree. 1300 1.80 1.71 o Mt) ‘00 “Home Gold...... 20m cont Ba Tesues: e June 23 June 16 | aise Th.. pfd. ..+ 32] as t W. + ttes Te 
138 5 [x00 7.6; Do. pref. ..../ rr tase bid 215 asked) oS). Lae i, J. s.. nose], Tae 14 ny Buffalo Ankerite . 28 1No ; 014 Indian Mines. e 174 193 49 tAllens Tor. Th,, +s, 203° 29 ‘ emda bee lic 
. esos] -|Mitchell, 800) 145 14) 2.80 (90 ++» 1,000 014 L014 H.B.R.5 "59 las Steels, com. ,.. 106 4 tinéau Pwr 125 J 
105 105 | 8 3.7.Can. Gen. Elec.| | (7 bid 78 asked) 15045 so 4 IMitchetl Robt.. (128 bid — ask 024.01 Buffalo Can... 425 8.50 ee a 96 Island Moun “17, | 4Alg. Cen. T. 53°55 71 Atlas % pref. ....... 1054 —.03 ae pret. ....$ J 
15 ma 8 7.2\Can. G, Inv. of "620; 33 3h 38 + 33 Sil} a od. Contain...) 2.1, 88" bid 95 5:00 jo Gold. ,, 00 Ol ony 50e. 1.06 + 18} | tAssoc. Tel, & Ok ee 984 101 99; Ms a hk fing, c. . 2.30 3.00 +h  binte pref. ++ $1.38 ; 
7a 63 50e : iCan. Ind, Ale..| 95 3 3% 33 3 t174 15 180+ 40c oo pref. ree ssa] - bid — rh 01 Bunker Hill, . : b -30 B K 7 . & Power ane 4 "61 105 1074 106 Brantford Rubbes pfd.. me A --4 Sie BO unk, rae a 
34 3 | 0c sek De, (By ..... I 5/148 150 149 o- 198 974/5.50 ogee. Be Knit.) ses 50 bid - Se, .25 18 i Fane FOL 055, 5 60 103 110 lone | °C 7 = new com.. 9 250 ~..10 . Life .. $3,75 
3b 2 | 10e | 4.Can, Indust. ‘B. -+-/(157 bid 165 asked) 185 ee + BTL. wef on) bid 1.205 00} Mi ) tCalgary Pwr, -- 5 '64 1045 nee ee ao (€ par) .. 1.7 “24 BE Gteate » Wares, ¢... We J 
F 167 140 | : 4.4/ Do. pref, T. sh (— bid .20 aia 65 50 | 7 aie Cot.../ “en haiee 115 Cc p = ae Nicola 1,25 "Nor. Pwr. 25 "53 102 i - oe Wien? pfd.. 2 = a Sean. Trust ... ba J 
“0 a3 ai|'Do. pret, scat 3 iid enol Se tal gion ey ..|(.25 bid 1, aie Se sae wall mer fl 0 to pect pend fo ee “9 100 308 een] Cuwthes Finance, conn. 2 a5" unch la Benet 31:38 J 
5 : 2 Bil . De. ‘pr eos. a 8] 1 ~;.|Mont, Is, Pr... 2062 213 “11 .05 Camp ao 200 . 1.18 1. 1. 1,75 1, : . tineau Pwr, ‘ 4 1025 300) Century Finance, . Li6> 1.85 une e Sines Sie 
“© 39/2 8\Can. Lt. & Pr... 75) 9 g g 1.00 - .25 )° , 7|Mont, L. & Pr.| 491 493 232 °%, 23 Can. Malartic. 500 1.15 15 ed) 2.15 1.30 ~50 Ga A +. 33. "69 100 100 laude Neon, pf. eves i ae BORE 0000 2c 
13 2 | : Can. Locomo, 500) 50.55 45 45 24, 195/150 6.7) Do. Notes...) 16 (75 pid — asked) | No “4g 1.00 "Cariboo Gold, jg CO bid oak a lwo. vant 00 me | Be “sa HS too! ig 1. Comencs oe “At  Sleniana-Bett” **" 1.25 
oat, ---|Gan: Marconi. . '(104 bid =; asked) 503 40) .  Mecannaat Loan.| .,.. {75 bid — asked) | °; -3 .00$ Cartier Malartie . sib fs 4 024 - 0 138 r kes Pwr.. 4j 36 101 io 983 = son ae ae "Sn Th ed am, Un. Theat. p § 30c 
$0.4.) te > 12/Can, Ol... “10115 115 “ais “alo 13 his ++. (Mtl. Refrig é S -20-/(15%, bid — ae a ha 45 Castle Trethewey 500 oS ‘a ite se ie Gt La ++ 5 57 9g, 3 1-343 m. Lite, ioe pa.’ 7% 10 ad iMlifax Fire ..... wee 4 
15. 10 ert Do. pref. ..": 7572) 51 585 sy OF. a) Do. pref. .... one 1, ° 02 Cen, Cadillac... 3,200 1.06 1.05 wel es 01 e taino oF). Hydro-k1."* ¢ 44 334 tant 100) & ‘Corp., pid? * + 58 woe titan Cotion, c. 50c 
123 ey 8 (Can, Pacific ,. -{(.07 bid .25 Pa 15h 1114/1, TélMontren Tele.. 179) 194 1 ‘30/80 Gen, Patricia... . - 700 wt stb ee eae a Power ..6 55 1004 1024 100 Dew Alloy Steel, ‘pid. 176 205 —1 Do. préf. ....- ase 
6i 5], te Pr. & Pa, In, "100 1100 1.25 1.25 1, ; 244 20 |*1.72 7, ene Trams 1 ae 1 "10 ‘05 Cen, ry Meng, | (.... bid $0 75 1 ‘3 02 Reno Gold 4 ‘Dotan Law. Pwr. 5 55 100 1025 1004 Dom. Life, 700, ae 6 62 unch rding Carpets Se 
35 10), ae he pref. ....! 585, 23 33 3 3 20. 12]. ei 7 Moone Corp. ., 7S bi 4 18) “45 Cheeta ning 10,503.92 “1.95 asked) S0e:. 008 00} 7) b I'n-Que. Pr. 4 59 100) 106 104 Dover Industries..." 208 210-13 » €xtfa ...:..... 330 
1.50 .40/ . +++ Can, Vickers 125} 23 25) 24 toe 391/2.224-66 4! “Do. pref. tA). ar" ttaae he ed)| 1 rao gp Seite 8 i (1.40 bid 1. 10 asked) Se, 84 68 sneer See LH. & Pr. 34 56 ae anid: Mesto Steel, 5% pt. oo a | d@ & Daueh .... 
3h; 2), a Did eee tees | (91 bid — asked 158 | 7 Se {By .....! #9 asked)/ 1 1, "BD Gees meg seer ( »pa et. ae -60 Mt). teveeee Sb 73 ha  fiotel, units... sil é 5 
230 ‘29 | ; Wallpaper A. voi ah, a8 = 235 | 7 o hcoaeet sr nef seas Go pid - No .s ‘0 Coast Cop iiss “aaah Cates ee a No *:008 # 004 be Sekicacee, 3 = rs i’ iat ‘act Baya om... a 23) ~ Stith Paper os 
m8 veel Do. ¢ se) oC ge. GE ag. PFO seed sane - 878 WARES. seeds: sre 8 "25 | 500, ‘02. 024 | aati. Tramways an, er) = fd. 2.00 2.75 — 3s : Bo. 34a % 
10 :) 1 ae West’ho'se | alan bid 20 asked Be Oe ~ 5 115 = ‘a9 Conse 71" 10? 37.60 36.87 37.95 No *.3 -; 1 . SM at 5 '3S ; 102 Mont. Deb. Corp, pb 3.10 375 — udson's P. .. $l 
4 ol 2 ie BC. Wire Box’ -++/1.00 bid 1.05 ancy N, O No. .94 "4 Cons te ticg 1,502 38.00 37: 2c, i ae Nat. Li, & Bwr, g 1014 1034 1014 Mt. Royal. new com. .. 3 81 91 unch don Bay M. Ze 
20 174)/1.50+37 (Capita! Estates..| 1.116 bid — ee! ’ 24 248) S390 *6.87 © Cons. a Lt Pr. ...4 °57 044 102 ‘Murphy Paint, com. | 7 89} unch ey Goid ..,... 1" 
tt hei at 5} 238 243 5 a 104 N. S. P. 4” 57 j02 i a% pref..." i 05 —.05 & E. Mige. we Te 
4.20.90 4.3;Carnation, pid | 0 fi 6 66 ked) 2\Nat. Breweries! 275) (37 bid — askea) No , Ottawa LH &P. 59 1015 104 - 30) Do., 544% pre ++ 70 1,05 10 ron iekel, c. ..” +30c 
421 116); 5 iCateni Food evel sat (83 bid 10 ache 26. 234! 2 8.2) Do pref. ses eres} 526i 5264 gy E e tawa Vv. Pwr. 5 59 91) 944 92 Nat. Hosiery, com. »,. . 90 1.15 + i Ifter, Nie r, pid. . $1.75 
6 | : 4 Do. pref. ,""’ * -/(1,50 bid — as : 40° 36 (1.75 a : "Grocer: oF 1380 254- 254 254 ’ Bags Oil Quotations ° tPower Corp, ... 4) 2 103 105 1024 . Did. a see i r, Mees Did. $81.75 
1. 2) %e ... Celtic Knit ,., sdoe ler bid 137 asked 7 4) 40c z°, |Nat. Oi naeth 340) 8 8] ; 0 45 O48 053 ; ; asked) bec Pwr. . | 4 109 107 1N. Amer. Eley., 15 P 26), Inter, Mieke f. #$1.25 
ey ae MBE? ce. ked) 5.9| Do. pre | 81 Bj Deinite,...>...,, OBY 054 14.00 . (.06 bid... Que 41 "66 (107 1054 2nd pfd. ........ 165 —10 § Inter, Paper, pre 
#2.00 18 | 8 5.5|Cent. Can. L’n sees] (— bid 93 earn 26 2431.50 IN. Sew. Pipe Aj 81) 291 29) 29 «29 1 65 “oat Denison Nickel |’ 35,600 1550-1650 14,00 14, . Alta. Pac, Cons, . eeeces bid -40 asked) Saguenay P. tee 4a 66 1053 107] Dor conte toss <.- J i idl. Tob., ord. 0c 
1155 145 4.2,Chart. Trust ,. se (24 bid 3 a Ked)} 9” eL, 6.8 Nat, Steel Car..| (182 bid 140 asked) | 06. .02 Domne Mines...:: “1/089 8b 084 fos og 1 07.05 Anglo Canadian; ;****" yaaa 024 asked) we Bn ee 20-104 106 93 Do., com. D.. 514%. 905 @ =I ee ite” o?! 
95 80 4 , ICh. Gai Wines. # (.08 bid -154 as ) 34] 28 2 6.8, tional Tr, <a) fees bid‘ — asked) No 17.50 10.37 Seende 7,000 “64 1.61 1.30 1.37 No .55 35 nglo cones Seance e's 2 “ St. Maurice Pr., 4 6) 103 105 103 St. Jolmn Dry ” 643% op [ Ss as Thdust, und pid. . Se 
3123), ++-|Chem Research -+++/(15 bid "20 asked 138 134) 8  5.9Na OIG. oso F gel Come pid — asked) |"? -37.60 2 t Malartic..\, 30,195 nt 4354049 No 03° “03 it, Dominion; {2°""" (5g Bas ebay Shaw. W. & Pr, 4 69 103 105 jos Sterling pubber, 6: a. a as etal p& A p $1.30 
124.07) City Gap & El..| soos] (om Bhd ee $91 94) 60e Saini W. Weav.° 0... = bid 34 asked} | } 2.24 1,23 Sidra” 3,200. 5 19 Beoen Oe: teteee C0. Bi b Be esses ek. ‘ 50 101, 99 Supertest eee ae i Mier, Ne... @37'2c 
oe ant -+.|Claude Neon “| "300;1.20 1.20°1.20 aa 18 14] 2 — rduyn Aver] seeel bid .80 asked) |» } oa as #Fd... on. 13 1g Union Gas... : a "52 a - Si Tip Top rere =, n -i pet. -_ -éas.. G87 Tac 
ye -+|Coast Brew... 235; 616i 6 d) A SY :{"]North Star OB Sees bid 34 asked) ~ eine, Meicnr: Id bid <.. asked) *Twin C. 5b 2 gst $6) 94 Traders ence pid... 203 13. unch Milling DB «+ 181.25 
1.42 1.12 | 12c (Cockshutt Plow! +++) (2 Bid 23 aske we, MB). gs - Pref. ....] oe, 1 asked) “18” Comeeg 77: i 19 bid; {United Secs. || 86 89 aay Viceroy Mtg., ~ + 85 1.15 i tee. cst $2.50 
7 1.90 ise - . hg, Alcona ss, (st bid $i sae - 23 38 ae re Beal... is oa me asked) = m tH seenes "15 bi +++ asked) *Wpe. ser. A. . bn 43° 77h 744 Wests Corfegte™ i “1 on Bar 
23 . 6. Do. P + see eee! (3 10) 6 Do. pref. ete oases 204 203 203 4 ehidin dba. faee : * ae be Pr erace ; . fe. 10¢, pd. . Es ee 3 se! Do. P 
61 53/ 40c aoe Be Nat... 360) 103 105 104 )} 1082 1053) 6 5.6| vie Flour. 750) 151 151 15] i. ee eat and‘Realty Issues: West. Life, tel, com. |” 24 
3835] 25c 5.9\Cons.. Bakeries. (01 bid 05. askea 22 20] 1 noe pref. .... 35/151 bid 4132 asked ‘a Teducts P.5 33 56 59 Windsor ae arrears 
10) 10 | 60c _ 5 ions, Div. Sec.. Hg ( bla — asked) 155 151), 7 flo, iecties Loan | s+ 106 bid 2 asked) . tAbitibi P, £ . 5 53 56 59 * Issue ntly paying on. arrears. 
AB AL 0 Foes Do. pret. ....f (°° 21/1.90 2.00 1.8 i. 19° 1074, 5 -4.6/0n Silknit ...) 00 45 asked) . » C-O.D. ,, 35 101 193 1Curre ———— 
st as 2 ettene eer 4: 200) 13 bid‘ei) niad 3 20 lai eaeest pret wih she ne” acked) God 09F Ne ‘to ‘pe Acadia ers. 3 4 4 al Cont'd) 
3, : E -|Cons, ac POG : SETTING oeiel oss 10 as : ; ‘a. Grain: $ on 
“ah aie leans ere: ia is Meat aN ie Sec) ghee ated | 4 moh Sy lNe oe ey tine'stet. § iy. Se | Carperciion a om 
. 1. cons. Smelt... 76 10 ppm pre Nt a — as G 03. oe 4 sais ‘4 Sj 82 
: 18 |, eo Somme Ga 10) 60 2 1M tlio 110 | 7, + |Orenge Crush.) i Ul bid — aed) Hi ‘O46 [01 Golden te... ve (.004 bid ‘tap ee) Ne Hi 7 1B Paget: 7 a) 80k 94 ay or Coa”: ty 3 3 86 8 
‘ote 1 204.380 eens Oe Tec: Agee fest ai a -J0tt, Gar mir’ “77 sass stag» oad i a “Ol Graham Besgiai: isan cot i be hed) oy 8 "Brown Gg" 3. 761 19 Price ‘Bios oop 108108 
8 1, ; 7 ois ss ; —a ie Si» . bews ew 1 05 403}. Grandors Peteee -. .! . - B tttee 7 Wa oho Ns babe a 3 , 
sat 18 2 #5iCrown Dom Oil) *30)\30° a at ‘ol ae 2/% 1O8)Ot he egy vss| GE bid “wo 60 |x ‘a Grell Wisse “3.300 “CG MS ott mrs 2 Burns @ oa at ies, ate “Prov: Paper ’*"” 2S 101) 98 
150 1.25) - aa ’s N Coal 45 40° 40 40 Sk 4 | 60c 10.9/Ott. i 15} 1 02 Gunnar Gold. | ’” 2,300 25. “te Can, Cemen 4 100 Reliance Grain’ 6 48 302 104) 1018 
344271, 3 AGED aims $e, 2, 2M oo  % |S 63) Do > 1 ta wi << 20 Canada ae Pr 101 oe ia Mpeitizouche ay 4) 51 011 =: 
TOS. as ‘ P Q R 5 H, I, J No 14 ‘a Ry, ship. § 37 102 304 Rolland Paper . 6h "48 4 7 O48 
, ’ : 4 Gan. Steamship, Sl. 101) 104 3015 Ruddy, EL... 2S we 
D, E 10 , (— bid — asked) - O1f bid 034 asked see ‘a n. Canners . | 4 2 103° 105 1034 ilv, Dairies |": ¢ ‘ 100} 103 
85 10 10 10 ed) [Pacific Coyle oe] e I 6 j 9 98 Swayze boas as (4 cor 00 %o +06 : *Can, Int. Paper. 6 49 i 973 1053 S a sons; Lid. . 43 51 1034 105) 103 
108 |r iee-« farsa - Fre. Aj seit] Be 8 aed) f3s 33 _ Pace Hersey “4 Bt, bid 64 pervert 1 03 oot Hale | Gold. er cs 2.99 = as 7 fel 16:00 ited? Vienne “a mn a on Smit Howard. b. 2 oh 1014 o 
1.50 1.50) .. te a “i ress (664 bid — asked ; B44. So iain Mfg. ...” esos] me asked) 1 3.00 13.80 b7.! 1000, ; ° 05 (OB BeBe re Bi 51 gp 1014 Stand. Vile 45 99 65 Oa 
- 0. tens 5 die sees ed) +» |Paton *+ (fll bid — ag Hard Rock. + (02 pi ° eT} Cc. P. 49 101) 1034 ling Coa ’ 62 00 
7 "5 /7+-3.500 si Do. tel + esees(— bid oa seer 303 303 . és Do. Pret, .... ee rar bid 47 asked) 1 . + ‘02 barker; 5.50). ee f ‘ ; tite 8.30 No a 04 4 bd a aaked) | Oe es, ine "54 101 103 101 ae Shop to 3 - 100 - = 
an 1.00 | SCT ae week! re ae 22 24) Lae = 3 64 grad med ana, 121 oe aaeeai ; ‘$ -.254 Hedley Maseoi 3965 “, ye _ “16 PR oo ‘08 Sunset Gil. ee 04 4 ee : : ae “Yet ol 635 663 = Unit. Armia. es 3 "33 ot 1074 1080 
2e, nde” 2: Do Beagram | (oy Did 94 asked) 124 121 | ¢ 49{ Do. Race Seq 3a vd at sawed) 5 Miho 6.65 Gold. °3. 3100 00" 29°28. 29/46 a9 '38 wt a “haa ‘ib bd <.. sake) Dom. Coats ** Sh (81 $7 100 Uaited Gorm: §, 033 1oL 104.10 
om mle. Be eae ete ates {22 bid — asked) ti 15/25 «;-[Peopie Pry 2.) gas ait dd semen) de alt ‘Hedoen ass 700 yg 3-38 50 io: |No as “19 Vulean. °°." _ | Bom. Scott."inv. 4° +53 1083 1994 United Gore: $ “4 et a 
971 90/5 \Dom.*Ang. inv.) *""’ (15 bid 84 ) i 10 | 1 a Rico Prp| |"*"'97; ms No 28.12 ae Juspiration.....° 2709 52.25 30.50 30:50 a. we 1941. <th & C. @ 1034 034 | , United Gr, in. 6 "49 
ate a bias a nspira 2,913 31.00 | * Quotations for Dom, , 4) 51 103) 108 =} f Western Gra 8. 
130 3 4 : €7| Do. pref. ., 29.173 175 173 174 98h 96/7 7.1/Po te Corp, .. 570) 32 85 1 -80 Int. Nickel. : °°": . bid 1.35 asked) . Dom. Tar teense 1004 le in Can. or U. U. K. 
5. 70/5 7'Dom. Banic 5 334. 231 412i 30e «| Pow f. | 53) 80 No 36.25 9. Mountain, 7. “00% bid ‘fh asked) ; m. Woollens. 6 874 S 125] | *Payable n., U. S. or U. 
‘|B igo 8 Bo Coal, pf:.| M5 (ie bid asked) 333 3t | 3 ae Bo: Bra fals.j s a ‘ To -O1 Waite"? vata + ta in! ib, +a a ie rete Winnipeg Stocks "Dry dae ee. Pap. . 101 108 si ‘payable in Ue. da only st. 
+ «+./Dom. eer. oesst 334 -- oH Metals. 20° 10g ae. os, 3,560 : ‘2° e ta ‘ 6 80 in Cana intere 
= Pe A; . tee Penudrine we bid 110 cad) i 7 ° “Price Bros. v2 i a bites t — “As dane Moe. * 600. ios had oe * Pa ~ é etions from une 15 to June ao ee P ers rf a 104 on ed ipraded” witout oe in 
t ‘ n° $ot a « g . pref, .... "OO FT hh lle + Bemeee , . . . f . F ; eee 
to 0 Pe =) $01 so! ie! s'| 38 ite tit cee ae Pap By aie ca vse Com a npn peng “a0 | Feet Ge gist id i) one = 
4. . . wer, ¢ 03 5 4 . : ; 5 eee 5 93 pe omen int ianieeneeetenn eng : 
115° 110 | § Do. pref. .".. 5023 33 ui iso@7 Leese! (4 bid to les period 12 ae 1 sate 104 1014 “ Is 
7 4 loth. . < 50, " ++-(Que. Telephone 23 bid * oe i, A Pa ares 4h 2 ory ; | Bone 
1524 150 Dom. Oilc: . a | Linj. , L Pelsswraes 05 My A. Stl. Wares 35 i 955° ‘92 Municipa 
/ 28 {1.20+40c t Inv. 4%) 2 8.3) I t i igh K, 85 Forty-Four See eree - 3,000 “50 5.50 5.50 "Gt. L,.Pa 8 87) 1942 yi4, 
> *- - ‘ . LE CAReE Re . "49 20 June 23, Ask ‘ 
50}! 3 | 50c ...IRege en 18/1919 ‘ MBL 4.25. 4.35 595 Marvel Otte units’ ;/777. "M8 aso S80 4.50 “8 102 iy 30 Des’ pia 4 
; 15) 1.60 i i ae thusine; sre] (8) bid — i *.93 Kerr Addison... 14, “10 bid 1.00 asked) Not. Ca tieetereeae 20 01 104 49) p 7.00 3.76 
} liance Gr 4.40 2, Kerr Vake. tees bid .05 asked River ...., ; ‘ ° eT i % 14.00 11 25 
3} # +++|Re : es rer 1 22 22 € z d. “ 08. °5 ° Sachigo ; in During Week ‘36 100 103 1 se 1961 1 95 112.2% 3. 
m3 ative f Pap) os SO) 1 ce 8 Hite Geld ised: “in ss ay tn ss] Menke Not Traded “aa joy 102108 ‘Ramon $10 3300 tam 
, ** . - see i « ee : on 04.75 a 4.02 
54 rs 6.7/ . pref, “sf Pare) (90 i 1 62 n th ewes 360 in 4.10 3.50 3.50 Vv Fire ... 75 * 33 81 52) 2 Ottawe eee a, a — oe 3.90 
lk Sasa Bia libata rae i Ha parr tm aM te Sion $ iat 8S ine Ss 
"12 | 80c De pee *+( (130 bid 150 ‘| 2 00 048 SPURS cx of Pies 514° 5iy Beav..Lumber, 150 2 ‘a 1043 107) 104 Toe -. 4% 1985 cee 103.00 44 
130) 7 | tia at Gail. 9 1.06 99" 1,09" | Bea Pap my. 180 ‘ane om a Sanne eo 
#4 S No 1/35 00 : / Dom. Envel,, ¢. 9614 ‘61. aay 91, a9 Winnipeg . &N.Y.  *Piat. 
: We A Dom. En 1% ‘88 a5 i 8%, *Payable Can, 
103 |5.50 §3\Saguenay Pr. p.| , | Fed. Grain, ; inane on other ex 60 102 1a A 
alld 4 ig “Stocks more % ma: mei 102 - 994 Investment Trusts 
. Lai 4 a : 
he, uf “32 m4 106 * 1. 
ee . 1+50¢ - 4 = 104 ® ds SE ekbis voce 50 3.0 
“ 1.75 a a7 oy! mm ti Affiliated WN sis sccaccs - = 
is | See ‘98 oon Gone eee -. tg 385 
\ 124) 45c 974 981. 97) Invest. Fund |..; \ r) 
10} 7 64 : ‘0 8 © ~w | con x = Q 
SiW@e 47 ben We a BE ‘2 8 an ne. cnet 
fe Tteee wes 3 
ss othe «nee bens : ‘e 534 56) c “ 
. ee. 
ume "7 Sa ae 
if : soeeneve: 
65 er Ba z ook » : 
82) 800 
wis . 
4 






zs International Pwr. Vt Ment 


Bast Kootenay Pwr, Me 








i Dom. & fe ua oneal : 
; Yenes Cons. Gold ... 


: sea ke 
Div idends Declared 
Date 


W. Pres. pf. $1.75 
; es Corp. eeees 20c 


ars Power, ‘A 25c 


nite sJuly 18 tone 3 


3c.” July $f a % 
e ase. July 2 Juhe 11 
aity Bros, ond p. $3.50 July 2 
50c July 15 June 30 

$2 July15 June 23 
. $1.60 qu 2 June l5 


ig | contradiction 
.. i ae 
me Brant. ea pt 


80e ¥y 
. $1.75 July 15 .June 30 


jue Top. Brew. * "A 3c — June 3 


: Can. “Tube & S Stl. 'p. 


i 


Do ist pret sévdes 2c July 
va cuted 5c July 2 June15 


oe 50 July 31 June 30 


eke. Fees 


# 2Sssed3ee8s.8: 8e 


= 
ca 


wnada Packers seeds $I duly 2 


. 30¢ June3® June i$ 
. . $1.25 June30 June 15 
Can. Nor. Pwr. .:.. al5c July 25 June 20 
Do., pref. ...++. s$1. = July 15 June 20 
July 2 June 6 
July 2 Juné 6 


+ 25e¢ ime June 16 
. $1.75 — 20 Junel 


#2. 3s. 


= Breweries, pl. . 


+50¢ 
Comeiion ist pid. $1. 


4 
e8the w8e.22 


Can. For. Inv., pref. 
Can. Silk Prod., A 3T’ee June30 June 15 

... €20c July 10 July 4| Ma 
mene Bread, pia. $1.50 July 1 


j on ‘Perm. Mige. ei 
Celanese 1h ce. 50c June30 J 


Confederation a we 50 June30 June 25 
Do. $1.50 Sept. 30 Sept. 25 
Dec. 25 


5 July 15 Juné 30 
10¢ July 15. June 30 


75e July 15 — 


$2 
139. July 
ph $13 Juiz g 


u 
—_ Gén. Inveit. Vanni 7 15 Juné 30 


Demon Ta, $1. a 
ag. Inv., ¢ 
* Foundries vee. Bc July 2 qume 2 


hives $1: 1.50 ae 


July 3 quns 15 
abe tos 3 June 8 


J 
1. 3 Suly 5 “June 3 
Me — 30 «June 15 
e40c 20 


Devid & Frere, 4. ; 


re 
@ Distillers Seag., B. aS 


Easy Washing pid, i7%ee duly 2 June 20 


bite 35¢ July 18 June 30 
, '@2'2c quire 3 dune 8 


Gra: ndview Mines . le Aug. 1 July i 


. ® Gt. ae Pap. pf., 


Gt. Lakes Power p. $1, "5 duly 15 Sune 30 
Gt. W. 1 ree pf. 75c 


. $1. 25 duly 15 June 30 


seoes 25c July 2. Syne 

Ham, Un. Theat. p $1.25 June 30 dune 15 
.++,30¢ July 2 

Baran Gotten, c. oie July 


* Bee 
K. ‘Smith Paves, p. $1.50 July 15 June 
*75c June 30 June 20 


or $1 June 29 June 12 
2c June 29 May 26 

. 1% July 2 June 18 
i50c June 30 June 1 


Int ter, ’ Nickel, pid. +91. 15 Aug. 
Inter. Paper, pref. t$1.25 June29 June 18 
10c June 30 June 12 


ce July 15 june 3 


Imperial Tob., ord. 
Invest. Found. pfd. 
Inter. ‘itetal p& A pt 50 Aug. 
- @37t2c July 15 uly 3 5 


oe fu * July 3 | Preiiier Trust . 


Jam. Pub, . Serv i 





$1 July 2 June 15 
f Moneta Pore...’ |... 2c July 15 dune 3 
Marcus Loew's, pf. $1.75 June30 June 15 
ane eee 40c July 2 June 15 
5 Shae $1 June 30 dune 15 


oe: 55%2e July 


20¢ Jul 
..+5 $1L.37% suly 1 
H. & Pr. ..+4 8c July 31 June 30 


BTM 
d. $1.50 July 16 
$2 J 
soe. $30¢ July 15 June 12 
«.-. 0c June30 June 18 


Xs s. Lt, & Pwr., c. $1,50 July 2 June © 15 
52nd pret. 12349¢ duly 


= 


. 


Es 
ze 


B 
Beesae “bE 


= 
= 


Ont. ia By. . $4.25 duly 


ssesau 


| 


a i 


From Our Own Correspondent 
WINNIPEG.—At the moment 
prospects. of the western wheat | 
crop can be described as remark- 
ably good. If every farmer gets 
what he now thinks is reasonably 
possible, there will be a very big 
average yield. That all present 
hopes will not be realized may be 
‘taken for granted, on the basis of 
past expefierice, but where the 
1} disappointments will occur, and to 
what éxtent, cannot be guessed. 
The .West has been getting a 
cool, wet June, something that 
used to be considered the. neces- 
sary foundation of a good crop. 
People in other parts of Canada 
are often puzzled at the apparent 
between. the em- 
phasis placed on June“frains, and 
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Pamour Porc. ...... eese 4126 ” ee 
Pato Cons. ..-see..eses $25¢ 2.00 ae 
Pend Oreille ........... abc 4 s 
dune 20 | Perron Gold ....... léc+-le 1.01 *16.8 
Pioneer, B. C. .......... 32¢ 1.36 ‘. 
Pickle Crow ............ 30e 1.70 617.6 
acer Develop. ........ 25e = 5.00 c 
STOEL SP 8c 48 16.7 
Preston E. Dome ....... 20e «61.83 = 10.9 
Privateer Mines .... 12¢+1e .30 e. 
Quebec Gold .......085 r -20 e 
Rend Gold ............. 620¢ 04 as 
San Antonio ,.....%. 14c+6e 1.55 *12.9 
Sheep Creek. ......« 16¢-+-4¢ 12 °27.7 
Shétritt Gordon ........ 10e -70 oe 
gma IneS sissctcs.ss BOC 5.20 + 
Silbak jer .1s..4.. 16¢ 50 bi. 
WUEOO i550 5c C8Ks es 29%e 40 be 
Sturgeon River siisisessi 20 12 a 
Sudbury Basin ...s. 2%c 1.50 és 
Sullivan Cons. ..:...... t6c 59 ‘ 
MUSE WAM ik ks ksciacs a2¢ 10 os 
Sylvanite Gold .ii..... 20¢ 1.46 13.7 
Teck-Hughés ........., 400 1.66 24.1 
Toburn .... i... ses 1204-40 80 220 
Upper ee sadardiad 15% 84 as 
[Ventures 22.64.5435 acess $150 = 418 as 
pele Amulet bccddecds » 40c ‘- ae 
54690003 0bNSE bd 8e 144 44 
Weipa ang tees) Be a ee 
Ymir Yanke@ i..44.42,; ate 031 as 
4Paid in 1941,  *¥ieid pretense bonus. 
tinitial. tPaid in 1942 to date 





Hecke Bank Clearings 


June 18 Change june 11° 


1942 Year Ago 1942 
$ Se $ 
Halifax .... 4,390,610 +28.2 8,794,104 
Saint John .. 2,836,616 +89. 2,702,785 
Moncton .... - 1,141,421  +0.3 656,644 
Sherbrooke . 1,190,592 -+-5.2 843,592 
1 Quebec ... . 6,097,427 —5.0 4,776, 
Montreal ... 140,928,227 4-43 08 317.38 
Ottawa ..... 40,014,966 —52.4 58S. 
Kitigston . , tes +50 28,890 
Peterborotigh 3 +311 754,799 
Toronts . 169.780,979  +-4.1 108,049,153 
Hamilton . . 7,769,625 -+2.6 6,267,200 
$i. Catharines 1,437;071.° +-5.3 1,298,172 
Kitchener .. 1,842,096 —2.6 uss oe 
Brantford ..; 1,254,490 465 1,820 
Lendon .. .«. ,108,055 23,7 2,997.438 
Chatham ,... 684,696 —2.8 0,780 
Windsor .... 4,772,189 © 494.8 ne 
Sarnia ...... 557,584 =4.8 476, 
Sudbury ..1, 1,026,011 45.9 1,085,566 
Fort William 1,312,013 —0.2 696,101 
Winnipeg ... 06,895,291 +-17.1 387\775,727 
Brandon .... §22,734° 4.12.0 430,328 
Rezina ...... 4,903,281 -—36.2 | 4,339,725 
Moose Jaw .. 984,845 —17.2 646,1 
Saskatoon... 4,771,347 43.9 1,905,360 
Prints Albert $03,241 +119 480,1 
Faé.onton ‘a 6,119,883 +13.2 5,390, 
Calgary ...,. 6,715,032 22.4 5,494, 
Lethbuage... 601,086 47.2 574, 
Medicine Hat 308,387 12.2 5,485 
N. W'minster 805,665 -+-17.4 7,287 
Vancouver .. 23,892,166 +19.8 19,212,866 
Victoria ..... 2,000;119 —0.1 1,872,581 


iB | Dividends Declared (Cont'd) 


$i June30 June 1d 
Prov. Paper, pid. $1.75 July sane 18 
ucbec Power .... 25c Alig. 25 July 22 
eal Estate Loan... $1 July 2 June 1? 
R, S. Mills, A . 50c July 2 June lb 
Semingien Rand .. {20c July i tine 10 
pref. .:.. 1$1:12% -July . Une 10 
Russcit ina. ented June 30 June 15 
. nN eee ane June Jiine 15 
Pe Taek: Gi: Sept.15 Aug. 31 
ent Knitting pid $40¢ fate Sept. 1 Aus. 

5 | Shawinigan W. Aug. 25 July 
Sigma Mines ...... July Tine 30 
Silbak Premier . 4¢ July ditly 6 
Simon & Sons ..... lsc June27 June ig 

agnee pert betgae 1.75 June 27 ee 
MBZAMo ......65- 25¢ June 27. Jiine 
13 | Sheep Creek seen 44-16 Jtily 15 syne ® 
12 | Simpapns, ref. .. $1, abi4 Aug. 1 Jtily ; 
Supertest P., ord. "e. 50c July 2 June 
Do.; B pref, ..:+ Tic July 2 dune 12 
South. een Pr., p, $1.50 July 15 dune 
DOy COM. 25... 4i45. Me Aug. 15 . July 20 
Stand. ‘Fuel, pid. $1 July 1 June lb 
Securities Hold., p. 75c — 30 June 16 
Sher.-Williams, a 15c ne fev 15 
Supersiik H., pref. $2.50 july 2 Jine 12 
Sher.+Williama, pf. $1.75 July 2 ne i 
Syivahite Gold ..... 5e June 30 
Sterling Trusts .... $1.50 July 2 Jthe 
Stedman Bfos. ...... 15c July 1 June 
Do., pref. ........ Tic July 1 June 
Sullivan Cons, ..:... Se July 15 Jtine 15 
Stand: Chem. ..::. 5c July 30 . June 
Sun Life Assur. .. — July 1 °Junel 
ile Radio AB. July 10 June 
Taw Cofp., pl. * Be July 15 June 
Law. Tr, ae lic July 15 June 
Pickett ‘ob. p. .. $1.15 July 15 June 30 
en G. ae ed 2 guns} 
oe, rir ¢ gu e 
Hf at. o* Trusts ., duly. 2 June 
orto sania 913s Jul i Jue 
Tip To pice uly une 
bas P 918 quiet Suhe 


pref, 
Un. Fuel Inv., ‘s ‘A pt. ois July 2 2 


- View, prefs si.si.5 July 2 dutte 
Ventures ......5+++ June 50 June 
West Koot. coe pt. $ 15 dul dune 
wee Cotton ..... $i ~ 2 — 

, Geo., c. 
lee aides A) as 
ve nab och ede “ a oe 
Wilsii Seinhe9.0 Hed ao 
Wr. Hargreaves ,,., 10c 4 a May 

.tPayable in U. 8. funds, 

eSubject to Se of Po Ex 
change Control 

tAlso 40¢ payable Dec, 1, 


et te 
ttt cunt CE teeta 



















“Cal Damp June s Gives Cause for ‘Opinion: 


1 ‘Transport Tight 
As Ships Move Ore 


Correrpondent 

‘WINNIPEG.—The tailways. et ahy thatket fot hand. if eariy a 
found it neeessary to restrict ed 
pe of grain cars destined to 
@ of the lakés because dorinet 
companiés, ahxics td get country 
space Cleared ‘out in readiess for 
the new crop, have been 
wheat forward to the head ot 
than it eould ad 
the available lake| free 


thea. 
Scarcity of tonnage to carry grain 
$ to the preocttipation of the 
lake fleet, under both Canadian and 
American government control, with 
the movement of ore. 
more vessel space will be assigned 
to grain when that becomes néces- 
saty to supply the requirethénts for 
overséas shipping. Just now, How- 
ever, there is plénty of grain in 
‘edstern positions, ~ 

Lake head terminals and afifiexes 
are now occupied to capacity. 
Ceuntry Elevators 

Meanwhile, a large amount of 
empty space’ has been established 
at.country elevators thoré thai the 
capacity of termiporary 
Which wére biilt last séason adja- 
cent to such elevators. 
enabled a great ‘déal of grain in 
such annexés tp be. moved and re- 
elevated, but in many casés it has 
been put back into thé annexeés to lsley 
keep the elevators clear for the new 


that placed on suib-608. abthisth 
from the previous year, ‘The fact 
‘is that June rains, if sufficiently 

plentiful, can overcome: previous 
moisture defitiencies, But if such | 
rains até scanty, or with long in-. 
tervals between, adequate sub-' 
soil moisture will carry the ¢rop | - 
through a dry spell. — 

The cool weather that Has ac- 
companied this year’s rains is con- 
sidered very useful for the wheat 
crop. It tends to develop a Toot 
systern proportionately greater 
than the top structure of the plant, 
something which in days to come 
enables the plant to draw mois- 
ture from thé depths. On the other 
hand, too much heat in June tends 
to promote af overgrown top 
structure, without énough foot to 
support it later on. ; 

' Orep Is Late 

Some, farmers are expressing 
worry over the fact that their crop 
is late in comparison with those of 
recent years, Whether that will 
turn out to be important will of 
course depend upon the weather 
yet to be experiénced. 

Grasshoppers are reported in 
considerable numbers in some 
areas, and there is probably a suf- 
ficient degree of infestation for 
them to do a good deal of damage. 
That also is a matter latgely de- 


| pendent upon subsequent wea- 


ther. Saw-fly damage is a possi- 
bility over a considerable area in 
southern Alberta and southwest- 
ern Saskatchewan. 

It is traditional in the West that 
conditions usually look good at 
the end of June, and that the seri- 
ous sét-backs to the crop usually 
begin to develop in the early part 
of July. 

Frost Hurts Oats 

Conditions favorable for wheat 
are not always best for other 
crops. Some damage to oats has 
occurred from frosts which would 
do ho harm to wheat. Some acre- 
age seeded to flax was also lost on 
account of frost, and in certain 
places weeds appear to have been 
getting ahead of the flax. The con- 
dition of the barley crop, most of 
it seeded fairly late, is considered 
satisfactory. Grass production 
has beer plentiful throughout the 
West. Some low land has been too 
wet this year to produce a satisfac- 
tory hay crop. That is more than 
offset by better than average ay 
crops on higher lands. 


Bond iheslem peta. 


Bond Issues: ae Year Due Price 
Inter-C. ‘Bak. 754% 1948 July 1 1012 
Star St. on “tiie booed a 15 + 
Ham: By- srod. ue 1955 Sine i 


$$97,000. +$12,500 + $62,000. 


DIVIDEND NOTICES 





WESTERN GRAIN COMPANY 
 UMITED 


NOTICE 18 HEREBY 
GIVEN that zy tn o. 19, 
being half-yearl meres due 
on July 2nd; 19 e Com- 
pany’s first cotaee bonds, 
will be Paid on Be paying 
to the Conipat piz'"® 


be 


agencies on July id , 
Residéiits of oe. wi 


aid in Canadian ¢ Cur. 
Rent premium will “pe e pa if 
requestéd. Payment in 
States funds will be made only 
when the coupon is accom- 
panied by Ownetship Certifi- 
cate showing that owner is a 
bona fide resident of the 
United States of the Sterling 
area. 

By Order of the Board, 

J. B. RENDALL, 


Secretary. 
June 17, 1942. 





The Great ve Saddlery 


Cottipany Limited — 
WINN sired, CANADA 
To the Huldérs of ene Twenty Year 


First Mo 6% 
eat West 
Gold Bonds of “ae ¢ r = 


Saddlery as mpaty aa 


TICE = S HEREBY GIVEN that 

sissoans to the terms ofthe said 

Bonds onto oe of the Ser t ane 
atéd as o 

igh eas parece 7 The AY eat eh, 


che po 
: sher“ealed the Cuma it 
fist tv pete Se ra 
pan. 


second nf hereby = oe ‘Tor ce 


fe nption, on 
emption, 0 
its Piistanding one mS First 
Mortgage Sinking Fund 6% Gold 
Bonds, yment of the rineipal 
sum of each such bond with a pre- 
mium of five per centum of ee 
sum and intorest on the gridihipal 
amount théreof accrued to Séptem- 
ber Ist, 1942, u ee presentation, de- 
livery up surrendét of each 
such bond fer cancellation accom- 
anied by all interest coupons be- 
fon ing ‘thereto whith mature on 
after the said tertiber ist; 
1942, and togéther with all unpaid 
interest eee if a bY, belon bing 
thereto which matu on or prio 
to the Ist day of March, 1942. 
Payment of the redemptio oe oe 
will be made ata aon 


oe Com 
“ARE e B NOT ao 
ofvEn N the. a int sntepet 
i accrue as 
eas on all ; ne y called Si 
tion, whi 

ip gencmers & as aforesai 

éfed. ti sitreogee 

er 1st, 1942, and on an ep. h 


oo inr ct of which the holder 
oe shall neglect o r release to 
Paseent of sant ‘redemption 


ODA t(D Winnipeg, June 1942, 
THE 0 Winloeg Fy ¥ 
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| the Wheat Hoard, and hades le 
the open market. It cannot be de« 
livered to elevators under the quota 
system to be applied, In éonse- 
quenee, farm bins are ‘likely to. be 
Swept pretty well clear. of wheat, 
more. especially if new crop pros- 
pects continue sufficiently good so 
farmefs ate hot influenced to carry 
old crop wheat forward for seed or 
eed, 


a te the tens baie are 
to take them, there is danger of 
loss of this market. , 

Thére is general Satisfaction with 
the government announcement that 
movement of feed 

Continued from the 
head of the lakes to eastern Canada, 
and from Calgary and Edmonton to 
the Pacifie coast. Had that conces+| 
sion, first made for the current crop 
years, been shut off at the end of 
June, as at one time suggestéd, thére 

might have been an interru tion mi 
the flow of such grains un 


















Granevas Thisugheus Caneds 
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RELIA N CE 


Owners dnd Opérators Countty Elevators. 
‘and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Totonte and Vancouver + 


THE ALBERTA PACIFIC GRAIN COMPANY 


LIMITED 
( Licensed and Bonded with the Board of Grain Commissioners | 





Sa es 


“S| Offer to Bay 


coc ven fi glis Stock 
Subsidy Claims 
Total 12,827 © 


Up to thé close of business on 
June 8 this Year, 12,627 applications 
for payment of a subsidy under. the 
régulations had been 
made, involving claims of $7.2 mils 
lions. Of thésé elaitis 10,088 had 
been examined ahd paid and 160 
had been disallowed. Details of the 
figures given by Finance Minister 


are: 
"blbalay Cisims Filed to dene t ae 


BOR st 0 


Shareholdefs of John Inglis Co. 
are in receipt of an offer to pur- 
chasé 10% of their holdings at $10 
a share. The offer is good until 
ly 31. In cases whére fractional 
dhates would o€ciit as a fesult of 
the offer to buy 109% of any share- 
holdet’s holdings, the offer is good 
for the additional share necessary 
to eliminate fractions. 

James E. Hahn, president, informs 
shareholders of this offer whith 
arose: as a result of arrangements 
made with Worthington Pum 
t| Mathinery Co. 
| whereby John Inglis gets exclusive 
rights in Cariada to the lines of 
manufacture controlled by the Can-} 
adian. subsidiary of Worthington 
and of Worthington’s associated 


l 
2 
: 
i 
i 
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PRINT IFORA 
et igen 


»’ Se 
wee ayy AEP rN? 


64 Country Elevators 
73 Flour Warehouses 
227 Coal Sheds 


Térmihal Elevators at 
Vancouver and Port Arthur 
(Capacity—9,661,500 Bushels) 

Offices: Caigaty and Winnir-< 
“ 


It seems clear that the néw crop 
will bé handléa at 4 cofiparatively 
slow rate. Deéliveriés from fatms 
will have to be at a much slower 
rate than farmers will desire, if a 
good crop is taken off, and will 
have to be rationed. by quétas, as | Imports 
has beén. the case for sotie months 
during each of the two past crop 


.Demestie feeeeeseeettere 
Imports $4040b0bbbbecbiee 


Total eee de bobeeebabeoaae oan apa 
ee ad Allowed Re- 


As a condition of the ‘agreement, 
John Inglis had to make available 
to Worthington’s Canadian subsidi- 
ary a, 10% interest in the John In- 
. oe stock. The whole of the 
is authorized ¢apital stock 
shares at’ $6 par each has 
been isstiéd. To avoid dilution of 
existing capital, a group of Inglis 








Conserve Materials|+° 
Institute Urges 


Don’t decidé in too much of a 
uty that you neéd Hew heating 
equipment. That’s:the advice of the 
Canadian Institute of Plumbing and 
Heating, which is puttin 
series of bulletins design 

conserve materials for the war ef- 


Quotas fof coarse grains are also 
anticipated, but f 
flax have been pfomised that space 
will be made for this as rapidly as 
they gre able to deliver it. This| 
was one of the indticéménts offéred 
to increase flax acreage. 

_ Feed Grain Channels 

Chanheéls Will likely be kept open 
for the movement of feed grains 


4s rapidly a8 the market can absorb th, may be a long time since your 


eating system was install- 


Wofthington’s Canadian subsidiary 
the required 25,000 shafés at $10 
a share. This group is now é@xtend- 
ing to other Inglis shareholders an 
opportunity to sell 10%. ¢ i 
holdings at the 


NORRIS GRAIN COMPANY, 


C. C. FIELDS, Pres. GEO. S. MATHIESON, Seas 


C. E. BABBITT, Séé’y. 


Grain Merchants, Shippers and Exporters °. 
709 Grain Exchange, Winnipeg - 


10 a share price. 
The offer.is made to shareholders 
of record June 22. 

Thé Wérthington compariy inukes 
an extensive line of industrial ma- 
including putnps, 
pressors, Diesel engines, air’ con 
ditioning equipment, turbines, mar- 
ine engines and condensers: 


It may thus be necessary to ‘keep 
wheat quota deliveries small at first, | chs 
with some témporaty incofivenience 
to farmers who have Whéat té fiar- 
két, but neithér oats or barley. How- 
ever, there is Ho danger of losing 

ijandmatiiibantan.: 


aa 


ancés are. that more a 
techhiqué could improve the lay- 
out to enable you to get moié out of 
: plait ifstéad of fé- 
placing it. It may only mean chang- 
ing the distriBtition of pipes, or 
cleaning out rust, or perhaps only 
insulating pipes and boilers. 

u may réally need 
of, at least, a very 








complete repair job. But don’t deé 
cide in too much t 
your heatirtg contractor in’ 16 look 
over your present equipment first,” 


Wheat Prices 


Winnipeg Grain Futitres 


Week to Jie 2%, 104% 


— RECLEANED WESTERN — 


| @ATS~ 


AND OTHER GRAINS 


BULK or SACKED 


All Grain Séelectéd from Our Elévators in the “ 
Finest Growing Districts of Western Canada 


Prompt Shipment From Fort William 
For Quotations Write or Wire 


NATIONAL.GRAIN C° LTD, 


WINNIPEG 


DIVIDEND NOTICES 


Domitiion and Anglo 
Investment Corporation 





Cash a 


om 


re iti i i ‘ 


 remeed ee 


re —The pase ot eB is . 
equals 100. 
Brisk index 7 “bead Trade converted 


base. 
ase of price Steegy exer ‘ as oi, Yop 
<atge _ Foran Ts, 





DIVIDEND atts 


Penmans Limited 
Dividéna Notice 
NOTICE is tdacine Mg aiat the 


ue a Di¥ 
O tee tn quarter ea 
oat aad of July, 1942. 


On the Preferred fa one and 
peF cent (1% _ 


holders of record of 


a SE NOTICES 


' The Dominion Bank 
Dividend No, 239 
Notice is heréby given that a divi- 
dend of two and one-helf per cen 
upon the paid up capital stock 6 
this Institution has béeti decla 
st be quarter annine 3lst July, 
e dividend wil 
Head Office of ¢ 
aftér alutday, 


ae othe the :isth 


DIVIDEND NOTICES 


BILTMORE HATS LIMITED 


Notieé is hereby given that-a dividend 
of Fifteen cents per share on the out- 
standing Coffimén Shates of the. Coth- 
pany will Be payable on the 18th day of 
July, 1942, to shareholders of record the 
30th day of June, 1942, at 3 p.m: 

By Order of the Board. 


(Signed) WM, F; FRANKE, . 
Secretary-Treasurer. 


spite Mined ‘by ery offices of 














_ DIVIDEND y NOTICES 















NOTICE TO BONDHOLDERS 


GENOSHA HOTEL 
COMPANY LIMITED 


(United Bond Company Limited 
Issue Né. W-72) . 
In the Suptéme Coutt of Ontario 


e780 00) AND 


Common Dividend 


A dividend of $4.00 ~ share has been 
declared on the ou 
stock Of Dominion and 


are: | isan to ‘sharebold 


aso Order of the food, 


ted payable sug 1 
ers of record June 


areh lders of reco 
a Order of ae eee 


 ieneral Manager. 
Toronto, 11th June, 1942. 


Provincial Paper Limited 


Notice is héreby given that Regu- 
lar Quarterly Dividend of 1%% on 
Preferred Stock ha$ been declared 
e PROVINCIAL PAPER LIMITED. 

able July 2nd, 1942, to Share- 
eS érs of record as at close of busi- 
nésé June 15th, 1942, in Canadian 


On the Comimici Stock 
five cents (76¢) pef sha 


on the 15th day Guelph, Ontatio, 


Angutt ie hate: 


By raat of the Board. 
C. B. ROBINSON, 
Secretary-Treasurer. 








The Canadian Bank of 
Conimeétce 


Dividend No, 222 

Notice is hereby given that a divi- 
dend of two per cent in Canadian 
funds on the paid-up capital stock 
of this Bank has been declared for 
the quarter ending 3ist July, 1942, 
and that the same will be payable 
at the Bank and its Branches 0 
Saturday, ist Atigust next, 
shareholders of tecotd at the close 
of business of me. 

e 0: 


The Shawinigan Water 
ao Power cement? , 


nae Geneshh> “Hotel eae. 
ve oe The Léndon and 


0) 
ana i ipa Trusts Ws tote te Fiat and 
LIMITED; tosteatuae 
. TARE NOTICE that by diféction ot 
Court of Ontario 





declared on the 
Ie on value. ae shares of the 
quarter endiig 
rat 25, to rang 
hol ders Of record July 24, 1 


By Order of the Board, 


H. G: BUDDEN, 
Secretary and Assistant Treasurer. 


Montreal, June 17, 1942. 








St. Lawrence Corporation 


Oa I OR NR Le eno 


monies in the hands o 
intiffs as 
first and final dividéna 
ok 

iént will bé made 
in db pen id tartebtle? 
nds anid interest eu 
Srusta Coonbany, Limited, 
Scan cee meter 


céived from the 
lar oes of os 


port istribu 
eS. ‘should, oti’ “ copy 
aS Toronto this Mth day of 


THE LONDON AND WESTERN 
TRUSTS COMPANY Limited 


200 Bay Street 


W. 8. BARBER, . 
Séecretary-Treasuret. 
foronto, Ontario. 


The Rice Mistaane 


nae re “i oN 


DIVIDEND NOTICE 
NOTICE is hereby given that a 


eye twenty-five | ‘thy 


By Codes of the Board, 
_A, E. ARSCOTT, 


.| Toronto, 19th June, 1942. 


e. 30th Juiie, 1942. 
- will hot be 





Bathurst asad and ao 


Conners labes re 15th Si deals to | 


i Notice ot Di “ nd 
vty Oseat €4 tus tooads Chis “A” Bhates” 
i. A. TUCKER, 


820 Suh Life Building, 
- Que. 





Dee ES ee LE PO, Be TO Be, LADINO 


The Board of Directors today declared 
a.quarterly dividend of Twenty-five cents 
can oe ey ‘os the tometan pare Class 


einer 1942, to share- 
at the ¢losé of business 
on the rs day of August; 1942. 


be pet ae 3 


1 ee 


NOTICE OF THE ANNUAL MEETING 
Pe ne 





Vice:President & Treasurer. 
June 22nd, 1942: 





4th June, vit 
Quebec Power Ceikeaia 


NOTICE is hereby given that a 
ae of twenty-five (25c) cents 
share has been declared 








St, Lawrence Pa raed 
Limited 


oso aanee Pweri, Calgaty, 
wh 8 om the hour 


Chartered Trust and 
aut Company 


given, that a 
c-| aividend end ot 3 has been et declared 





eee ol eae 


The Canadian Light. aud 
TICE is hereby al 


Power Company 





SSR KOON a EA EO TT OP et IR 


Ses a 
a geyroowhy. 











By setae of the Board, 
: H. G. OOo rt. 


Mantel June at, ina" 











| Montreal, June 2%, 048, 
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~ Canada’s War M 


These Are The “Heavy : 





Used In: - 


Brass for shells, machines, 
radio devices, trucks, dynamos, 
Supplies “rationed” by priori- 
ties and allocations to meet an 
overwhelming demand. 


Production: 


14.8% of United Nations’ sup- 
plies estimated turned out in 
Dominion. United Nations’ total 
supplies far “in excess of pro- 
duction by Axis or Axis-con- 
trolled countries. 


t 
\ 


Canada: : 


Planning special deals to gear 
output still higher. Bonus 
prices for extra production— 
-similar to those in U. S.—a real 
possibility. 

May turn to marginal proper- 
ties for needed, supplies. 








P 


>» 


Lead 


Used In: : 


Batteries for subs, trucks, etc., 
ammunition, cable covering, 
tin substitutes—Demand great- 
er than supply but situation 
not as “tight” as for copper. 
Widely used as substitute metal 
now. ‘ 


* 


16.0% of United Nations’ sup- 
plies estimated turned out in 
Dominion. Over half world’s 
output comes from Americas 
and Australia. Japs got some 
in Burma. 


Canada: 


Endeavoring to turn out every 
pound possible but not worry- 
ing as much over this metal as 
is case with copper and zinc. 
Revival in Slocan may mean 
new producers. 


Fe R 4 e 
ge oe 
* * 











Brass for shells chiefly now; 
use galvanizing, roiled zinc 
and castings largely re- 
stricted due to 

demand. Possibly the “tightest” 


of all common non-ferrous 
metals. ‘ 
Production: . 
' 182% of United Nations’ sup- 


plies estimated turned out in 


Dominion. One of few. metals 
of which Axis may be turning 
out as much as we are but our 
output probably growing faster. 


Canada: 


Production: _ 
~ 90.0% of United Na 


Expected to expand output still} ° 


further in coming months. At 
least three new producers — 
Golden Manitou, Calumet and 
Siscoe’s Tetreault mine — to 
swell big flow coming chiefly 
from Consolidated Smelters 


' and Hudson Bay now. 


Canada: 


... + But Here Are Others Also 


Magnesium 


Used In: 


Parts of airplanes and incendi- 
ary bombs. Use in incendiaries 
expected to exceed that in 
planes. Lighter than aluminum 
magnesium gives excellent 
strength-weight ratio alloys. 


Production: 


ninion’s output negligible at 
present but scheduled to jump 
next month. United Nations’ 
output will leave Axis far be- 
hind within next year. 


Canada: 


To turn out 10 tons of metal a 


day from Dominion Magne-| 


sium’s plant near Renfrew, 


Tungsten 


Used In: 


Machine tools, for hardening 
tips of shells, etc. Stockpiled 
before the war, regular tung- 
sten supplies from China cut 
off with Japan taking over 
Burma road. Substitutes such 
as “Moly” being used. 


Production: 


Dominion turning out consider- 
able quantities with two tung- 
sten mines — Smelters’ Red 
Rose and Guysborough’s Indian 
Path—now in production. Ot- 
tawa Bureau of Mines has 
custom plant and second being 
installed at Quebec’s Gale mine. 
Subsidiary output of gold mines 
being treated. Hollinger in- 
stalling own 120-ton mill. 


starting next month. Canadian | Canada: ‘ 


- output to be about 1% of 
Us'.24 Nations’ total; Consoli- 
dated Smelters may add to this 


Used In: 


Steel to intensify effects of 
other alloying elements, par- 
ticularly chromium and vana- 
dium. Used in hard-wearing 
parts, shell steel, armor plating 


Encouraging prospecting for 
tungsten with fluorescent lamp. 
Buying up output, seeking de- 
velopment of new products. + 


Cobalt 


* Cutting tools and drills, weld- 
ing rods, valve steel, magnets. 
Also used in dies and as cata- 
lyst. A substantial output lost 
in Burma but United Nations 


Used In: . 


Canada: 


Used In; f 


Manganese 


Used In: 


Steel production, each ton of 
steel requiring 12.5 Ib.. as de- 


. oxidizer and “scavenger.” Am- 


erica, far short of requirements, 
eating into stock piles until 
domestic marginal deposits ex- 
ploited. 


Production: 


Dominion has one producing 


going into either direct or in- 
direct war work. 


ons’ sup- 
plies estimated turned out in 
Dominion. United Nations have 
around twenty’ times as much 


available as the Axis nations. 


U..S. now opening up low grade | 


Cuban nickel properties. 


Both International Nickel and 
Falconbridge expanding ‘acili- 
ties to augment output. Inco 
to spend total of $35 millions to 
give 50 million pound ir: .¢a:e 
in annual production. 





Canada 


propeller. Used in chemicals, 
inec=**" 
Wide Bae 
for war. . 


» 1 


33.2% of United Nations’ sup- 


plies estimated output being 
turned out by Canada. United 


Nations passing the Axis in out- 
put of this metal following 
initial disadvantage. 


nding output tremendous- 


ly with this expansion making 


huge’ demands on available 


power supplies. Part of Can-| direct 
ada’s contribution under Hyde 
Park agreement with United 


States. © 





Vital For Victory 


\ 


Chromium 


Used In: 


Steel production, which usually 
takes two thirds of all output 
either as refractory or for alloy- 
ing. Used in chemicals. De- 
mand now at record levels. 


Production: 


mine—N .0co Manganese. Open- | 


ing up new properties here not 
nearly as far advanced as in 


the U. S. New Brunswick, |: 


Magdalen Islands and Ontario, 
north of Lake Superior, pros- 
pective areas for further pro- 
duction. 


Reported willing to, assist in 
financing development of prop- 
erties containing this. mineral. 
Special tax arrangements avail- 
able for searching for this type 


of mineral. 





Dominion commenced produc- 


‘tion with one small producer, 


Chromite Ltd, in. Quebec. 
United States has undertaken 
extensive development of do- 
mestic deposits “and most of 
Vhromium M. & S, Corp. re- 
quirements met from Montana. 


~ 


Canada: 


Rehabilitation of old chromite 
mines in Eastern Townships, 
Quebec, planned. Chromite 
showings in Ontario under in- 
vestigation. Eastern Townships 
and B. C. best prospecting lo- 
calities. 








Mercury 


Used In; 


Shell detonators as fulminate 


of mercury. In antiseptics, also 
in anti-fouling paints for ship 


bottoms. Supplies now ade- 
quate for war requirements in 
North America. 


Production: 


Dominion has major ‘source of 
supply for British Empire in 
Consolidated Smelter’s Pinchi 
Lake mine, developed - since 
outbreak of war. Expansion of 
this plant as planned will prob- 
ably allow filling Empire’s full 
requirements. .* 


Canada: _. 


Still wants further expansion 
in produetion of mercury from 
new properties. British Colum- 
bia formations most favorable 
for location of further deposits 
“and some showings already 
under test. 





Shouniar’ = 


Manufacture of synthetic cryo- 
lite, an essential ingredient in 
production of aluminum. Or- 
dinarily most fluorspar used by 
steel industry and in turning 


-Tin 


‘| Used In: i 


Cans for canning industry, 
solder, collapsible tubes, etc. 
United States now operating 
new tin smelter at Longhorn, 
Texas, but output far below 


Vanadium 


Used In: 
High spee 1 steels to main- 
‘tain str | and Bardness at 


high temperatures, Axles and 
. crankshafts are key places for 


use. Vanadium gives strong 


“smbs, 98% of 













330-ft. 1 of 

Sik drifting 

level avera 

an average 

The new ore shoot suggests 

siderable addition to the present in- 

dicated ore in the Prident mine, it 

is stated. . 3 
Raising On Ore Now 


tonnage of ore from the Prident 


mine. 


It will be necessary in the near 
future to open up new stopes on 
several of the ore shoots already de- 


veloped in the Prident mine in 
-|paration for mining of major 


Son 


nage in that area, the company 
states, For this reason, the mine 
crew is being increased by some 35 
men to a total of 150 men or more. 

Production of $81,157 was secured 


from milling 2,605 tons of ore in May, 
an average recovery of $31.15 per 


ton, 





Mi a gs 


Company Reports 


Young-Davidson 


Although earnings were some- 
what lower in 1941, Young-Davidson 


Mines maintained its total tonnage 
of ore in reserve at more than 10 
years’ milling ‘requirements and in- 
creased its broken ore reserve to 
2% years’ milling requirements. 
Profits were won from milling 
346,715 tons of ore for an average 
recovery of $3.96 per ton. 
end of 1941 broken ore reserves on 


hand totalled 868,000 tons 
During 1941 another 
fifth, was established at a depth of 
1,250 ft. in order to determine the 
lateral dimensions and downward 


extension of the cre body. 


(eats at Property, Title Held by 
an “sa 10 
Re eee paerae 1,374,609 1208-38 
a eS 
General expense ... 282,677 271,344 
Pperae Pratt sven Bier “Goaia 
Net oper, protit wane ag6gge | <2148 | 





At the 


level, the 











































and high speed tool steels, still control perhaps half total| Ut hydrofluoric acid. North America’s needs. Boliv-| structure to cast iron. oso which 20% beiongs to Young-David- 
Production: we Production: ae Production: é Profit and Loss —s : 
Dominion does not at present Desdestiie: Canada is financing production | Production: Although a widely distributed Year Ended Dec. 3 ae 
produce this metal but has a ae ; : from two properties in eastern} Dominion to turn out refined| ‘element, Ganada does not pro-| share of div. profits .. 6.001 13.443 
briquette plant at Quyon, Que-| Old silver properties in Ontario) part of Dominion. A small out-| tin as by-product at Consolidat-| duce it. In the United States| Add: Tax adjust. .... i ase 
bec, which may be used as cus-| esult in several hundred tons} put achieved in recent years} ed Smelter’s Trail plant; may|' many mines turn vanadium out ““tncorp. =e. (| 64 
‘tom plant. Climax Molybde-| © cobalt being turned out a@| ut much smaller than that of| look after 10% of Dominion’s| as by-product. Qpt. incorp. tax... 1.835 2,195 
num, a U. S. firm, produces} Year. Canada is largest source) United States. requirements. No other imme-| — ; Net profit .....++ veoy 82,908 63.400 
perhaps 90% of world’s molyb- of metal on this continent. diate ‘producers in sight, Canada: Less: Divi cenesy’: B06 ’ 
denum. 7 Canada: Canada: Tests of what appeared to be | Surplus for year... | “tat ‘iae1s 
ee , Has insufficient supplies despite | Canada: most promising sources — the|_ Nom. val. invest. .. A seseee 
Canada: As reported in The Financial} increased shipments from the| Ores of tin noticed in British] bituminous sands of Alberta —|%* ™* 8% «+++ _+-*-*- a 


Post, bonus prices being offered 


Is completing special deals with 
for production of this metal. 


companies developing proper- 


Madoc area in 1940 and 1941.| Columbia and attempts being Seapine ‘Sneed -4o4 $2,332 43,707 


have not so far given encour- 
made to find commercial con-. 


Prospectors asked to hunt new agement. There are no known 


i ; Earnings per Share and Dividend Record: 
ties whereby bonus prices will| Output is expected to be stimu-} deposits. British Columbia has} centrations. Unglaciated part| deposits of vanadium in Canada ee heroes 08 ‘08 
be paid, price depending on} lated by reopening of old Co-| potential source in Smelter’s} of Yukon considered possible| but there is a chance some nay | Working capital 271 PS a 
grade of deposit. balt properties. Rock Candy mine. source of stream tin. yet be found. ~ 


Gold Belt 


B. C. to Abandon 
Peace Drilling ? 


From Our Own Correspondent 
VANCOUVER.—Abandonment of 
the provincial government's experi- 
ment in oil drilling in the Peace 
River is expected in the near future. 


The government has spent half a 
million dollars on this venture, 
which was one of the favorite en- 
terprises of éx-Premier T. D. Pat- 
tullo, 

Somewhat reluctantly the new 
government decided to proceed with 
drilling this year and made an ap- 


Mining Co. Accounts payable were 
$135. , scale of development combined to 
prevent Gold Belt Co. from 
paying more than two cents a share 
in dividends in the year ended Mar. 
31, 1942, President A. E. Jukes re- 
ports, but a dividend of 2 cents a 
share has now been declared pay- 
able June -15, to shareholders of 
record May 30. . 
Ore reserves as at March 31, 1942, 
totalled 39, tons of 0.28 oz. grade 
compared with 35,930 tons of 031 
oz. grade a year previous. 
Working capital shows an in- 
crease of overs $150,000 to. $397,218 
as at March 31, 1942, Since the end 
of the financial year, the company 
has purchased 1,000 shares of Bra- 
lorne Mines, 500 shares of Lake 


Sturgeon River Gold Mines ad- 
vises the Toronto Stock Exchange an 
option on 4,000 shares, at 20 cents a 
share, to an employee has expired 
unable to locate account books for | owing to the employee leaving the 
several years ending about Septem-| company. , 
ber, 1931. A by-law will be sub- yr ee 
mitted for shareholders’ approval| Senater-Rouyn is reported to have 
for removal of head office from | reduced its outstanding issue of 6% 
Haileybury to Toronto and another | notes to $4,000. This issue stood at 
by-law seeks authorization®for in-| $123,000 on Dec. 31, 1941, 
vestment of surplus funds in stocks, 6. 2) .8 
bonds and other securities. Sigma Mines (Quebec) has de- 

ps a es clared 3) cents a share payable July 

Dome Mines showed a further de- | 25, 1942,"to record June 30, A simi- 
crease in output in-May: lar dividend of 30° cents was paid 

Tons Tons Recov. 


| Mining Concentrates 


Cincinnati Porcupine Mines js re- 
ported to have completed a’ deal 
with Preston East Dome Mines with 
a crosscut for exploration already. 
going — from =e Preston work- 
ings. commercial ore is discov- | ficient fun 
ered it will be treated in the Pres- | later date, min Mercian 
ton mill on a cost basis, Fe. ee 

a - 


Kirkland Townsite Gold Mines has 
called a meeting of shareholders for 
June 29 in Toronto. This is the first 
meeting of shareholders to be held 


Consolidated Smelters Heads 


tion of the war and the plant and 
equipment are to be sold, it is re- 
ported, ement may be 
made under the terms of the mort- 
gage and bond issue to provide suf- 


for many years. An audited state- 
ment is to be presented to the meet- 
ing although officials have been 


Camp Bird Mines will discontinue 
operations at its property in the 
Siscoe-Lamaque area for the dura- 








propriation for that purpose, but ioe oii wae Total | on Jan. 15, 1942, making dividends 
geologists are now said to have re- B C D ide d P  uawess mailed daily per jon | recov, | cents so far this year compared with | Shore, 600 shares of International 
Berner yom i degnto hn Hee veg Ue DIW I {} ay ers Bae rt essse' ‘S200 aur, #124 $525,877 | 30 cents all 1942. a Nickel Mines and 500 shares of 
* » =e 2 4 


Meanwhile -the federal govern- 
ment is carrying out a geological | 
survey of the Peace River, and sev- 
eral large oil companies are said to 
be ready to form a development 
syndicate. , 


j VANCOUVER:Drit a Our Own Correspondent 
— ish Columbia ; millions, according to figures i 
i aoe produced. $223.5 millieps by the provincial covenant _ 
n dividends since 1897, and of this} Smelters leads the dividend list by 
— Consolidated Mining &|a wide margin, and last year it main- 
e ting Co. has contributed $1018) tained its record by paying $8.1 


millions out of a total disbursement 


“It is reasonable to expect that in 
the horizon between the. 1,400 level 
and the 600 level, new ore both in 
the older and newer veins will con- 
tinue to maintain production be- 
yond the estimated reserves,” Rob- 
ert Livermore, consulting engi- 


Ontario Nickel Corp. is releasing | 
to ae Johnson 200,000 shares | », 
now held by a trustee for the bene- | <p 
fit of the company. These shares! ia. Pas Gamer ae eee 
are part of the 500,000 shares which | compares with $317,154 or 169 
were originally issued to Mr. John- : 


son‘on Sept. 11, 1941, in considera- | ee. fe a of receding fiscal 


Sheep Creek Gold Mines had a 
et profit of $366,600 or 19.5 cents a 




























for all mines in the tion of the transfer to the com-| : May showed 4| neer, states. Stopes are reported to 
sy | amounting to $16.5 millions, pany of an option to purchase min- ee ee Recov. ° Total. have responded well but no new 
ia x : | Peenihess Mendes ae a in the Sudbury district | naiaatt og te a ton , ‘recov, aaa weoeenee = sane 
Canadian Oil Royalties |] 1x 2¢ i rec reas] Viet ve rien po SES TASES FARR] Statin a 
, north cro 
BOUGHT SOLD wi QUOTED total div of $19.6 ae for the cueaae Me cere Ymir Consolidated Gold Mines, teens sea Surplus Account 
| Last B Mining & | 3,844,408 shares, leaving 2,155,592 | for several years an active gold pro- Years Ended March 31 
Intensive development is now proceeding in Canada’s sich éllfielé Sraaliing was second to Smelters| shares in the treasury. Pacer in she Deiish: Coluahie, i>). # erie 
We will glagly send « copy of our new descriptive booklet, “Your [I year’s leader, Dennen ee Dat oe operation of its Ymir and Good: |tsw’ Manele cc, “eee “eae 
Future in Oil,” and our weekly news bulletin from Calgary, without Comparative dividend figures for wee igabinter, H. H-!enough gold properties and will con- | net dueti . ae 
obligation, to all investors interesied in keeping in touch with events, B.C. Mines are as . ie ote ecuaate oa 1 Sena 2 — — on development of the| Less: Mining. ....:1, gandsl foetae 
es Dev I eeeece , 
Sponsors and Underwriters of the “MAJOR” and "ATLAS" OIL WELLS, IH artington a t na Biph tun erecta ike: veined Rossland. Shareholders have served Miling’ vvuvsscecnee GRAO2T8ARG 
: e | Bralorne Mines ...... ote ats roti hope +80) being realized | to a deal whereby Ymir will m } 1 palpate oan by 
CLIFTON Cc CROSS ~ }f}| Britannia Mining; ,:;: ieee ie eee of machinery to satisty | its plant to Mavtlower for Tramnedi- en eres ites ieee 
7 . & CO. ] | Consol, Smetters 7. -a.anetees. 9,a3p a | for ethaaea it te 66 ing Jett | ate operation on lead and zine ore.’ adminis, ...j, 12,881 10,308 
inves | Grown Ment Pam 2. se "ase § era, it is eiies | Abe The mill has a eon capacity Opera t protit seve “Qoraaa " a275a7 
; z : . . eB reverses » 102,000 8 crushing f can e ; income ., 24,022 1,117 
Suite 3700, Aldred Building, Montreal *HArbor 118% {| Hedley Mascot «=. tage iahiae Meee ga ot Revere Gilly, Sales to the Metals) rotat net incame ...., 231308 ~aaneea 
Associate Companies in Ten Principal Cities Across Canada a sro wittnes tie peeeetle antenna oan “es is ee ae a a0 ‘tat 
ee enennaan aera onesies a ssaes aim ' Copper Co. and ‘also its 85% on _ eee: Besa! 1942 tax soy oper ema Pe — 
| Gentlemen: Piease send me, without obligation, a copy of Pioneer Gold Mines .. 00. 18 claims along Duck River,| 9° mills, a | : “Teas 
| Poture in On", and your weekly News Bulletin, 27 70M booklet “Your | Fever Minevor.:; | MEAs Cariboo ates, BC. ihe compar oe: 2 mils. trom the previous year.| Dividends 202.0200. $1000 1oasboe 
: ene & “ ports, Pending more favorable con- maintains a record of an-aver- — —— 
Name ereeeeere seeeecenee eevecseee i the company fs investing its ae ete reduction. of 2 mills ov. oar ies a2:46s 108,333 
+ FOROS OPO RODE AEROS ELE D EOS EES OSES SOROS SeSSERee Surt: Vi G. jr moo , funds dividend-paying B, ieee tax levies for the last five years. . ; sm . 105,233 
Gk sep tiet Comal Bt Se | eae Raa Rene re a see ea fT ee ee eee 
J] OTE co eeeee erseece 306883 SCG | F000 oh : orne Mines,| Kingston, Ont. 1942 rate per and Dividend Record: 
Se seseebsconeeee 16,800,408 14,906,530 end ‘1,000 Aaa P reek Mines been struck at 35.50 as See ernereess $0. $0.023 
; ‘Thtale — ! ; ) ot Premier Gold pared peer ee a we tts sah 
t At a 
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A month’s shutdown and a broad 


ed regarding Canadian. Industrial ang 
ments. We °r cialize in the Dividend Paying 
| Gold M: ‘and in new gold mining ‘properties under 
|. present active and en.vuraging dévelopment. 


A. E. OSLER & COMPANy | 


‘Established 1886 © Members The Tcrorto Stock Exchange - |] 
Lalor Bide. 11 Jordan St ehone ADelaide 2431 | 
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| OIL ROYALTIES 
P ee Enquiries invited 
| McDERMID, MILLER & MeDERMID, LIMITED 


GC: ,ceststsctt, Municipal, Corporation Bond, | 













OIL ROYALTIES = - - LEASES 
Wholesale only solicited — Outside Alberta 
WE CAN OFFER: 
Producing and Drilling Royalties 
Gross Royalties on Producing and Drilling Wells 
RALPH M. SMITH INVESTMENTS LIMITED 


204 Lancaster Bidg.. CALGARY, ALBERTA 


OC eRe. 88" . 





OIL WELL DRILLING CONTRACTORS 
Portable Rotary ro. for Exploration Drilling 
— (Truck-mounted) Capable of drilling to 3500 feet 
Unitized Steam Rotary Equipment 
for deeper drilling 
Drilling Supervision by 
DENTON & SPENCER 

Petroleum Engineering and Drilling Consultants 


GENERAL PETROLEUMS LIMITED 
204 Lancaster Bldg. 
CALGARY - 


——.. 











ALBERTA 


Mia Cath 


STEAM EQUIPMENT @2 


Se 


| 


With complete stocks of practically every item used 
to control and regulate steam supply, including 
Fairbanks, Reading, Pratt & Cady valves, Durabla 
and Palmetto packing, Foster regulators, Strong 
traps, pipe and fittings, we can meet the demands 
of a wide range of service. 148 
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ATTENTION 
OIL ROYALTY INVESTORS 
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DUTTON OlL FIELD { 
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ve 


{fT IS ANTICIPATED THAT 
THE GREATER PART OF THIs 
DEVELOPMENT SHOULD BE 
PLETED WITHIN kK 








MAP OF SOUTHWESTERN ONTARIO 


@ as THE PROGRAM DOES NoT CALL FOR LENGTHY AND 
EXPENSIVE WORK, THE PREFERRED NET ROYALTIES ARE 
BEING OFFERED AT A PRICE OF ONLY: 


wart Ow 1 


WE E THAT THIS IS ONE OF THE MOST OUT- 


BELIEV 
-STANDING OIL ROYALTY 2 OFFERED 
IN OPPORTUNITIES YET 


or in minimum denomina- 


% tions of 1/10th of 1% 


costing $110. 








Ae this offering is LIMITED, we reserve the right of allotment 
é in the event of OVER-SUBSCRIPTION. 


WRITE OR TELEPHONE FOR FULL PARTICULARS TODAY. 
Telephone: ADELAIDE 3277. 


INLAND SECURITIES CO. 


Head Office: 38 KING STREET WEST, TORONTO 






Inland Securities FP. 
3a King St. W. Toronto. : 
Kindly mail me full particulars abect Empire Pid. RBeyslty 


severing a 59 wellyproperty. 
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With the entry of Gul 


Imperial Oil Co. and it: 
sidiaries (Northwest | 
Oil Co., Foothills Co., 
Standard Oil of Briti: 
No. 3, the Texas Con 
Canadian subsidiary 
tenac Oil Co. 
The spreading Canac 
of the big companies; t 
prospecting activities « 
ous Canadian indepe 
general realization of | 
_of new Canadian sour 
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development programr 
underway in Canad 
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$Tar Sands Prod: 
£ Abasand Oils is on 
pducting mini | 
‘tions at-its pilot plant i 
ay, tar sands area 


mining and r 


"Alberta, Max Ball, 
“Abasand, announced t 


i plant, destroyed b: 


+ vember, has been ri 
‘ in operation. O 
sk, Mr. Ball repo: 
handled 236 bbls. of cr 


the biggest single « 


since the piant was fir: 
e719, 1941. © 

; High government 
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| CALGARY.—Still anotifer of the / 
E world’s major oil companies has 
ditige © fpmpentered the western Canadian oil- 
_ Wibsad development picture, The 

PH cult Oil Corporation—generally. re~ 

garded as fourth largest oil company 
-jq the world—has just started ‘its 
; jnitial geophysical survey in Alberta, 
1 presumably preparatory to under- 
®. ..xing actual. development. , 
A ten man gravimeter crew, he 
ed by W. W. Ruhlen of Texas, ar- 
rived in Calgary last weekend to 
} e in general reconnaisance 
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a in Alberta this summer. and | Dl0véd at the plant, Mr. Ball stated 


Ythe Week InC 

















to eae Canadian sources of ¢ 
Supply. Just what, if enything; wi 
be done in that line by arena 
other interests, with or without gov- 
ernment backing, is not yet‘known. 


Describing the method being em- 


that the oj] sand is mined. w 
ED | Pia. Te party was sent in by Gulf shovel and conveyed to the, ars 
 ® Research and Development Corp., a) 4: pliant in carryalls hate 
is subsidiary of Gulf Oil. Just where small caterpilla as by 
| in Alberta it will work is not yet ae fro eee aoe om te 
3 Fe xnown. Gulf has been closely fol- ni a as Me 


jowing Canadian oilfield develop- 
ment for some time. For the past 11 
months, a Gulf geologist, R. P. Lock- 
wood has been stationed in Calgary, 
checking developments for his com- 


pany. 













Four Biggest Represented 
With the entry of Gulf, the world’s 
| four largest oil groups are active in 
the search for new sources of oil in 
Western Canada. The No.1 group, 
@ Royal Dutch Shell, is represented by 
Shell Exploration (Alberta) Ltd; 
No. 2, the Standard Oil group, by the 
Imperial Oil Co. and its sevéral sub- 
sidiaries (Northwest Co., Royalite 
Oil Co., Foothills Co., etc.), and by 
Standard Oil of British Columbia; 
No. 3, the Texas Company, by its 
Canadian subsidiary McColl-Fron- 
& tenac Oil Co, 
5 ©The spreading Canadian activities 
| of the big companies; the expanding 
prospecting activities of the numer- 
ous Canadian independents; more 
general realization of the vital need 
of new Canadian sources of oil; all 
these add up to the largest oilfield 
development programme ever to get 
underway in Canada. The pro- 
gramme is getting: nicely into its 
stride. The spread of war to the 
western hemisphere, the strategic 
position of the known and potential 
oil resources of western Canada, the 
mS urgency of increased oil supply. 
have made this programme par- 
ticularly important. 


Tar Sards Producing 


Abasand Oils is once again con- 
ducting mining and refining :opera- 
tions at its pilot plant in the McMur- 
ray. tar sands area of northern 
Alberta. Max Ball, president of 
Abasand, announced this week that 
the plant, destroyed by fire last No- 
vember, has been rebuilt and is 
again in operation. On one.day last 
week, Mr. Ball reports, the plarit 
“handled 236 bbls. of crude oil, one of 
»the biggest single day’s . refining 
since the plant was first opened May 
19, 1941, 

- High government and railway 
‘company officials recently visited 


























Drilling Wells — 


Drilling — 


. ri% 

Adanac, pid. ....... oe 3,316 74.375 
Admiral, No, 1 pid. .. 5,067 *4,375 
Admiral, No. 1 gross . 5,067 5,000 
Atlas Br. Dom., No. 3 P 3,678 *4,375 
Bonaventure, pfd. ... 6,365 4,400 
pire pfd. (Ontario) one 1,100 
ssign, No. 1 pid. .... liar 4 *4,375 
Hastings, No. 1 pfd. ., 7,652  *4,250 
Liop-Davies, No. 1 pfd. 2,814 %4,300 
savor Oil, No. 5 pfd. . 6,481 °4,375 
ajor Oil, No. 5 gr. .. 6,481 4,800 
Major Oil, No. 6 pfd. . 5,636 7,200 
2jor Oil, No. 6 gr. .,. 5,630 7,800 
Major Oil, No. 7 pid. . 8,092 8,500 
Major Oil, No. 7 gr. .. 8,092 9,000 
ajor Oil, No, 8 pfd. . 7,042 7,700 


*Pegged price. 
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water and recovered as a froth in 
quiet zone flotation cells developed 
by the company. It is then clarified 
of its remaining sand and water by 
diluting it with heavy naphtha and 
settling out the sand and water in 
a Dorr-type settler. The clarified 
oil is then ready for the refinery, 
where the naphtha is recovered for ¥ 
re-use, and the crude oil is con- 

verted into gasoline, diesel fuel, fuel 


oils and other products. 


“The new units are working 
most. satisfactorily,” ‘stated Mr. 
Ball, “with none of the difficulties 
previously encountered with cer- 
tain other types of mining and con- 
veying equipment. The average 
recovery is about nine-tenths of a 
barrel, per ton of sand.” 


Test Taber Well 


With a promising 12-ft. oil zone 
showing in the Sunburst sand from 
3,161 to 3,173 ft., Standard Oil of 
B.C. halted drilling last week at its 
Taber-Province No. 1 test, around 40 
ft. in the Madison limestone at 3,274 
ft. Water showed up in the Ellis 
shale, immediately above the lime, 
and in the top of the lime. The hole 


base of the Sunburst at 3,175 ft., pre- 
paratory to determining the full 
- possibilities of the oil horizon. 


A brief formation test of the Sun- 
burst was made before drilling was 
carried into the Ellis ‘and Madison. 
During the test, fluid rose 1,800 ft. 
in about one hour, and gassified oil 
bubbled over onto the derrick floor 
when tools were withdrawn: 


In October, 1937, Plains Peté No. 
2, only current oil producer at Taber, 
also drilled through the Sunburst oil 
zone into water. There 26-28 API 
gravity oil showed up from 3,212 to 
3,220 feet, water from 3,220 to final 
bottom at 3,222 feet. The hole was 
plugged back to 3,219 feet, but. a 
good water shut-off was not effected. 
Despite this, the well has been oper- 
ated spasmodically since’ (steadily 
for the past several months) and, by 
April 30, 1942, had produced 27,679 
bbls. of oil. 


Oil Royalties 
Producing Wells — Prices and Payments 
June May Feb. roy. Mar. roy. Apr. Paidto — Dealers 


Gaily daily pay. pay. pay April 36 offering 
allow, allow. . 1% , 1% i 1% cet 
bis. bbis. $ $ s 1% 
Ace No. 1 gross 4... +++». 5390 269.38 264.90 . 242.98 2,437.31 $8,200 
Alta. Oil Inc. No. 1 gr... 108 114 61.60 65.60 53.20. 3,294.80 1 
Do., 1 net ...secseeecee 109, ° 118 50,80 56.00 44.40° 3,834.80 . 1,300 
Do., No. 2 Gr. secsocee S79. 565 «214.80 = 251.20 © 229.20 4,872.00 s 

| Do.. No. 2 net’sseasess 573. 565 «196.00 229,20 ©= 208.80 §©=_- 4,645.40 7,500 
Allied No. 1 pfd. eessees 100 100 36.71 50.17 44.63 486.89 1,700 
Arrow No, 1 net ...-0+6 1630 s«118 81.20 85,20 77.20 1,215.60 2,100 
Do., No. 2 net ...s0.. 203 207 76.80 86.00 76.40 1,138.20 2,900 
Atlas No. 1 net pfd. .... 125 130 ahas shi 8.80 8.80 1,800 
Atlas-Br. D, No. 2 pid. 746. 750 bis 238 Souee Ae aes cee 10,900 
D. & D. net pid. .....-+5 80 85 29.60 41,20 34.40 1,634.60 1,500 
Drill. & Prod. No, 3p... 135 150 bans aa saan 5 ghana 3,750 
Harris No. 2 gross...... 77 ~~ 81 41.15 48.24 39.56 . 2,373.98 2,300 
Do., NO. 2 pid. net... 77 81 32.20 03 17.25 3,058.58 1,400 
Independent No. 1p... 245 250 11430 152.64 150.65 1,319.88 4,900 
vy NO. 1 Qf. sesvccce 245 250 85.29 100,66. 10284 | 1,466.14 4,800 
Major Oi! No. 1 pid. ... 146 153 82.30" 92.00 74.00 302.80 2,100 
Do., NO. 1 gf. ssssecee 146- 153 76,00 79.20 71.60 | 1,183,20 500 
Do., No. 2 pid. cesses 708 © 744 483,20 485.20 446.89 2,641.00 8,000 
Do., No. 2 gr. .ccccees 708 744 358.80 367.60 334.40 2,932.40 10,400 
Do., No, 2 afd eearee 708 144 ere 8 - # eee + *eee a ee ene 6,700 

‘ Do, No. 3 pid. 4.0... 850 872 648.80 638.40 849.20 3,127.60 9,600 
Do., No. 3 gr. eoee 850 872 464.00 456.00 406,00. 2,962.40 Se 
Do., No. 3 fd. .se++» 850 872 at es Seslahoen Caney 8,700 
Do., No. 4 pid. .,s.00 480 536 ..»» 185,60 384.40 570.00 . 6,909 
Do., No. 4 BP. seceecee 480 -§ 536 483.60 341.20 . 276.40 1,128.00 7,900 
Miracle No. 1 pfd. net ., 643 704 486.86 500.13 45648 3,477.23 7,900 
Do., NO. 1 G£4. cscsces 643 704 ° ese... “weeeee , 7,400 
Do., No. 1 gr. ..s.-s ++ C43 @? 336.43 247.22 316.47 3,230.19 10,400 
Do., No. 2 pid. ....006 473 ~ 516 ae r 7 6,300 
Royalite-Model 1 gr. ... 164 197 tad seeteerbapen es sens 4,600 
Sunset No. 1 gr. ..:..% » 101 103 47.15 52.23 58.41 _ 6,769.47 1,900 
Do., No. 2 @r. siseese . 80 85 36.64 43.15 30.57 3,874.58 1,900 
Twin Valley No. 1 gr... 168 176 14.86 82.35 73.15 1,001.31 ~~ 4,300 
United Assets (deb.)... 165 . 175 ee epe eae theta 100° 
Vulean Brown gr. ....6. 117° 143 110.50 85.70 72.80 17,955.02 4,300 
Do., Net sreseees seeeet 410) 2m 63,00 52.16 54.43 4,778.64 3,100 


Winaita No. 1 pid. 4... 100 105 53.20 72.80 54.40 3,167,10- 1,300 


Yok No. 1 gr. sscveceee 90 92 47,43 46.69 44.84 4,645.01 2,250 
Do., No. 2 gross ..... . 80 33.60 43.55 54.20 1,482.54 2,250 


{Usually approximately 20% over dealer’s Lid prices. 





Prices and Depths 


Drilling Offering 

* price 

i per 1% 

Major Oil, No. 8 gr. .. 7,042 $8,600 
Major Oil, No. 10 pfd. 6,81¢ °4,375 
Major Oil, No. 10 gr. . 6,816 4,400 
Major Oil, No, 12 pfd. 8,200 *4,375 
Major Oil, No. 12 gr. , 8,200 4,800 
Miracle, No. 3 pid. .. 4,767 5,800 
New Ranchmen’s, pfd. ‘tae 3,200 
Northclon., No. 1 pid. . 3,369 *4,375 
Northclon., No. 1 gr... 3,369 6,500 
Northcross, No. 1 pfd. 2,455 %4,375 
Northcross, No. 1 gr.. 2,455 4,800 
Northend, Na, pid. 7,478 5,300 
Northend, No, i gr. .. 7,478 5,800 
Northend, No. 2 pfd.. 4,432 4,300 
Northend, No. 2 gr. .. 4,432 5,800 
oO o 3 pid.. 7,766 5,000 
Northend, No. 3 gr. .. 7,766 6,300 
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was therefore plugged back to the} M 


; Pees Oz. Au. 
January sysreeeebeeeeee be ee * 


May 31, 1942, totalled QI acess mengneps eres: 


Petter eer eereereee 



















h Ytonsidered good Drifting has been in ore for a length 
Livery adm profit increase a: of 130 ft., showing an average.width 
present fiscal period. “The follow. |°! * * Cer sampling has returned 
ing table gives a graphic picture ve" an average grade of a half ounce 
the uptrend in both production and gold per ton with recent advance 


er ‘ returning an average of an ounce. 
operating profits last year; 4 

he stru 4 * 

* Tons Total Aver. Oper. The structure is flat-lying and lenti 


recov. recov. profit | CUlar, showing characteristic brec- 


, : $ $ | ciated quartz carbonate with heavy. 
J seee 5,090 546 . 
Fuly 2 Gao Gees ee 3o'ase | Mineralization. 


“* 45,246 Continuity on “209” Bodies 
October S.0 pao iets ri Sees No, 209 ore bodies, which lie 
De : . 5 ft. northeast of the shaft, in the 

a ee oe footwall of the main shear, have 
January . tue 99,170 18.05 Pa now been opened up over a total 
- 5,270 103,946 19.72 58,181 | length of 700 ft. with the area to 
May...) 5378 lee fee was the east still “open” for further ex- 
pcabeibt ploration: Vertical continuity above 
Fise, year 62,279 1,138,472 18.28 647,878 | to the 150-ft. level and below to the 
_ The upward trend in production | 375-ft. level is being shown by rais- 
is chiefly attributable to the mining | ing and drilling. Gold content in the 
of greater tonnages of ore from the 
No. '105_stopes on the first level and 
from ‘the second level No. 209, zone 
northeast of the main shaft. 
The source of ore drawn in. the 
first five months of 1942 is as fol- 








owing to frequent concentration of 
heavy gold. Stoping operations, to- 
gether with extensive bulk sampling 
have indicated grade well above 0.75 
oz. gold per ton, it is estimated. A 


lows: , ‘raise in ore has been driven from 

180-ft. Level Or. goia | the 311 sub-level to the east section 
stent Cars per ton of No, 223 with average grade and 
February .,.cascc0s..¢ 3,080 —-0.47_—«| Widths substantiated. 


March ..srcrcoseccscecs 2,427 0458 D if j i 
APRIL ispcbscbecsssantens 2106. OSI dar cay Re hoot Enos Bice hae 


Saar Nees ee ee 105 | dyke has been started on the No. 223 
—— | ore body with diamond drilling from 





Total ..vkisscisstcateeus 12, 0.62 : . 
$75-t6." Lever the 309 east heading on the third 
Oz. gold 
Month Cars* perton 
THNUATY ssevocececesses & By220 46 
February erececesectees ‘1,391 0.64 
March ee eeeteeecesesese 2,307 0.44 
April scsecccecsvectess . meet \-> O89 





MY cceccveccacherbe-oné 3,417 0.65 

TO i oo ov be caccciates 12,025 0.54 
375-ft, Level 
: Oz. gold 

Month: Cars* perton. 
January ....0s: oseasese 325 0.42 . 
February aeceeseceesece 687 0.24 
March ..cccccccesscoese 1,095 0.33 
April « eeveer eeeese eeeese 1,176 0.39 . 
May crecccces ecscecesss 1,283 0.18 
Total ..... eed vedebeobes 0.28 


4,566 . 
*One car is approximately nine-tenths of 
ton. 


In April and May, a considerable 
tonnage from the second level was % 
drawn from drift development head- aa 
ings.in the new No. 255 ore struc- eo" 
ture. Ore drawn from the third level 
was largely from development head- 
ings and from the No. 311 sub-lével 
.-stope. 

“105” Ore Bodies Impress 

Stope development of the No. 105 
ore“bodies, located 700 ft. east of the 
shaft and 640 ‘ft. south of the No. 209 
structure, has given added import+ 
ance to their occurrence, it is stated. 
Two sections in stopes 105-1 and 
105-2 are being mined ‘to the east 
and west of a flat-lying lamprophyre 
dyke. The stopes are up 20 to 40 ft. 
above the level and are showing 
widths up to 16 ft. over a total. ex- 





Favorable Report 
For Northend 3 


Dr. J. O. G. Sanderson in a new 
report on the Northend No. 3 well, 
made in the light of drilling results 
to date and on new sub-surface 
data that has become available, is 
understood to have said: “This 
well should reach the: Madison 
limestone at a depth of around 
8,350 ft.” 

Dr. Sanderson says the present 
depth of 7,703 ft. is either through 
or in close proximity to the Home 
sand. He adds that the lower 200 
ft. of samples have yet to be ex- 
amined by the © Conservation 
Board, but that the last samples re- 
ported upon are characteristic of 
the section.in proximity to the 
Home sandstone, Possibilities: of 
achieving good commercial pro- 
duction are stated by Dr. Sander- 
son to be decidedly promising. 
Necessary finances for completion 
of the well are said to have been 
provided, - 


Siscoe’s Output 
Rises Slightly 


Slightly better production has 
been realized by Siscoe Gold Mines 
the first five months of this year 
compared with the same period of 
last year according to an interim re- 
port. Grade of ore has now been 
stabilized at the estimated level, it 
is stated. 

Operating costs for the five months 
were $3.30 a ton, the same aa in the 
first quarter and at this level, the 
life of the mine has been definitely 
increased and development possibil- 
ities extended, it is stated. 

Reduction in the dividend was 
partly carried out to provide for ex- 
pansion in the base metal field. 

Operate Molybdenum Group 

An aggressive search is now being 
carried on for base metal properties 
and several are now under investi- 
gation. Siscoe has already been ask- 
ed by Mr. Jules Timmins, president 
of War Minerals Board, to operate 
the molybdenite property in Lacorne 
twp., Quebec, and an arrangement 
is being worked out whereby Siscoe 
will undertake operations at an early 
date 


> 





Operations have commenced at the 
Tetreault mine at Montaubun-les- 
Mines, Portneuf County, Quebec, a 
lead-zinc producer and a contract 
has been made with a government 
agency for the entire output over a 
period of two years commencing 
July 1. This property and other 
mineral operations will be operated 
by a newly formed, wholly owned 
subsidiary of the company known as 
Siscoe Metals Ltd. . 


Opera él is now: : 

i ROBERTSON, general oe * 
oe } sYRES. thine superintendent, Bis- 
t 





ore structure for 200 ft. to the 
On the third level the No. 309 
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drift face, the intersection being 5 
ft? of 1.9 oz. grade. 

Geology’ indicates a great stretch 
of ground to the east which is con- 
sidered most favorable to the finding 
of further ore bodies. An active and 
comprehensive programme of sur- 
face exploration is now proceeding 
along the extension of 4,000 ft. to 
the east. Surface trenching and dia- 
mond drilling along the north or 
footwall zone is being done at pre- 
Drilling is on the Cochenour 
elaims close to the boundary with 
Kelson. The latter will , 
pected and drilled during the coming 
summer months, 


A second sintering hearth has 
been installed and is now result- 
ing in a high saving in concentrate 
transportation costs and is also re- 
ducing smelter penalties for arsenic 
and sulphur. Concentrates continue 
to be shipped to smelter as it has 
been necessary to discontinue use of 
the Mace smelter on the company’s 
property temporarily due to short- 





lenticular ore bodies is irregular, 


for all projected work. 
* of * 
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Superior Court 


labor and equipment cari be secured. court. 








the titanic struggle in which we 

are now engaged, one of the 
most important metals is zinc for the 
production of brass for cartridge 
and shell cases and for many other 
purposes.’ In‘ its big electrolytic 
refinery at Tadanac, B.C., The Con- 
solidated Mining and Smelting Com- 
pany is producing various grades 
of zinc at a record rate. In addition 
to’ “High Grade” electrolytic, the 
Company is turning out large quan- 
tities of “Die-Casting’’ metal having 
a purity of more tha# 99%. %,. 


s 


THE 
CONSOLIDATED 
MINING & SMELTING 


‘COMPANY OF CANADA 
LIMITED 





it Exchange of Shares For 
Notes Ruled Illegal By 


From Our "Correspondent 

MONTREAL Claim of Earle 
Baptiste of Three Rivers to rank 
as a creditor of Stadacona Rouyn 
Mines ‘Ltd., in liquidation, ‘in the 
sum of $2,500, représenting the 
t wees value of a note which the claimant 
an annual payroll of $1.5 ee received from the company in ex- 
change for 5,000 shares of the old 

year. | capital stock of the company, has 
if sufficient beén disallowed by the superior 


; “| ‘The exchange was adjudged an 
Coniagas Mines which had waged @/ ijjegal transaction and Baptiste was 


ordered to,pay to the liquidator 


holders that some discussions had $791 he. received in intercst on the 
taen place regarding the distribu- note and held to rank as a share- 
tion of the Labrador M. & E, shares | holder of the company in liquida- 
their way to the company’s base at| to the company’s shareholders and | tion according to the present value 
Sandgirt Lake, near Grand Falls,| that the matter is being further,in- of the shares he surrendered for 
Labrador, or already at work. Plans| vestigated. Distribution of these the note. 
hae nate nner ut | sat, gud 118 Zabrade ert a ae 
for each y Quebec Exploration : 
var ag at Fi gn tris: share) was the proposal advanced by made by Ernest Lafontaine, attor- 
tite iron deposits on the company’s} Coniagas. Shareholders were in- 


..,| claim, to the effect that a very 
formed at the meeting that active! -.2.t'deal of the credit in the hands 


Altogether Labrador M. & E.| work is now under way on the| of the liquidator today was based 
holds concessions covering 23,000| Labrado. concession. . 
acres. The first of the iron deposits Pia Pe ™ : 
is at Sawyer Lake, latitude 55.de-| B. C. mineral production set a| contestation succeeds, the number 
grees north. With Hollinger Con-| new high last year—$78.4 millions, | Of real creditors of the company in 
solidated in- control, adequate fi-| or 62.7 millions more than in 1940. ee will fall to a relatively 
nances are expected to be available | With labor shortage and costs of pro- | 5™4 1 figure. os alae 
. duction becoming steadily more seri- Mr. Justice Boyer said jurispru- 

ous handicaps to operation, it is un-| dence on the point raised by the 

McKay (Quebec) Exploration Co.,| likely that thé record will be dupli- | Comtestant-creditor. was clear. 

holder of 150,000 shares of Labrador | cated this year, 
M. & E. Co., held its annual meeting} Gold,production last year totalled 
last week and the retiring manage- | $23.3 millions of which $21.9 millions | coud not convert shareholders, who 
ment under President A. H. McKay| was lode production. Base metal/ were associated in a limited re- 
was returned over the opposition of ! figures are not available. 


ney for the contestant of Baptiste’s 


on notes similar to the. éne held 
by Earle Baptiste and that “if the 


company, he added, could not legal- 
ly convert its shares into credit 
against itself—in other words, it 


sponsibility, into creditors. 
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B.. C. Offers 


Yrem Our Own Correspondent 


government, It has cost some- 
thing close to $100 millions and, 
while recently it has been paying 
operating expenses, the great load 
of accumulated debt has had to 
be carried by the provincial treas- 
ury. 

Now, for ‘the ‘first time since 
the government reluctantly went 
into the railroad business, observ- 
ers concede it a better than even 
chance of getting rid of its prob- 
lem. 

Even the most optimistic, how- 
ever, are not dreaming of any 
profit in the deal, but are hoping 
for a conclusion of the long suc- 
cession of heavy deficits. Sudden 
emergence of Alaska as a key- 
stone of North American defense 
is the reason for the overnight 
change in P.G.E.’s prospects. 

No matter what the, original 
ambitions for the P.G@:E., the 
railway, as left on the doorstep 
of the provincial government, was 
a bush line. In the words of the 


man of the street it started no-- 


where arid ended nowhere. It 
comes out to tidewater at Squa- 
mish about 30 miles north of 
Vancouver. It ends some hun- 
dreds of miles north up the 
Fraser River at Quesnel. 
Tough Country 

It would take 30 miles of build- 
ing over admittedly tough coun- 
try to give it a rail connection 
with Vancouver and the other 
lines, Canadian and American, 
that enter that city. It would take 


' another 150 miles north from 


Quesnel, over surveyed, partially 
built right-of-way to connect it 
with Prince George about 250 
miles west of Jasper on the Prince 
Rupert line of the Canadian Na- 
tional. 

Without those connections, 
P.G.E. was an orphan with a most 
doubtful future, but to build 
them would have been classed 
by most informed observers as 
merely throwing good money 
after bad. 

True, opening of mines around 
Quesnel had eased the loss situ- 
ation recently but hardly justified 
the development of a railway 
which, for a great part of ‘its 

, would have been para- 
lellefl by the main line of the 
C.N.R. Had it not been for Alas- 













Its Problem Child for Adoption => 
hike | i " pe Rd 


into the project—this to cover 
purchase of the existing P.G.E., 










George. No details have been 


$110 millions the B. C.: govern- 
} |ment would be offered forthe 
-| present line. Best estimates point 


For Sale Cheap; One Railroad 


the jbuilding of the ree 
into” Vancouver and 


divulged of how much of: this) 













ka’s sudden prominence, P.G.E.’s 
expansion would likely have con- 
tinued to. slumber, a headache to 
every B. C. provincial treasurer. 
Ties. With Alaska 

P.G.E. has two ties with the 
Alaska situation and both are 
potent. At present the bulk of the 
freight for the Alaska military 
highway goes over Canadian rail- 
ways. As most—if not all—of this 
freight originates in.the United 
States, naturally American Jines 
are not indifferent. With P.G.E. 
directly ‘connected with Van- 
couver in the south and Prince 
Rupert in the north, there would 
be an entirely different story. 

Great Northern comes up from 
Seattle and into Vancouver. Great 
Northern might secure running 
rights over the P.G.E., might even 
consider buying it. It would then 
be in a position to bring Ameri- 
can freight from the point of 
origin in the U. S. over its own 
and affiliated lines right up to 
Prince George on the C.N.R. Or 
still better it might, by an ex- 
tension of P.G.E., farther north 
intercept the Alaska highway 
direct, or push on and link up 
with the existing rail lines in 
Alaska. This, of course,,would be 
a most expensive railroad project, 
but it would.also result in a high- 
ly important strategic railroad, 
and in any case, with the U. S. 
government probably footing the 
bills, expense is said to be a minor 
item, 

Feelers Have Been Out . 

So Yar there has been no word 
from official sources regarding 
any actual negotiations. But it is 
no secret that plans have been 
discussed and feelers put out. It 









to far below the $100 millions 
which the provincial authorities 
have sunk in it. 
So far as ‘the government is 
concerned, the actual price would 
not prove a stumbling block. Any- 


| thing based on a fair valuation 


would likely prove acceptable, 
the authorities being prepared to 


| ‘| take a fair loss to get out of the 


railway business, and to have 
the country developed. 

There would be wonderful 
tourist and mining possibilities 
in the railway if extended to- 
ward, if not actually to, Alaska, 
especially if someone else shoul- 
dered. any deficits. 

Don’t Like Choice ~ 

It is no secret that. British 
Columbia is disappointed. with 
present choice of the Alaska 
highway route. It will open coun- 
try closer to Alberta than British 
Columbia and when ownership 
is turned over to’ Canada after 
the war, Edmonton rather than 
Vancouver is going to get much 
of the benefit. But a more direct 
rail connection to that road would 
help a lot and B. C. engineers 
familiar with the general geo- 
graphy and topography also pre- 
dict that the road as planned now 
is not going to be enough for the 
work in view. 

Finished Refunding _.. 

The British Columbia govern- 
ment has’ just completed a re- 
funding deal on the bonds of the 
P.G:E. As a result, the burden of 
carrying the road has been con- 
siderably lessened. But speaking 
most conservatively, the’ authori- 
ties are not enthusiastic about 
their stepchild and would like to 
get it decently adopted by some 
other parent mere fitted by ex- 
perience and wealth for the task. 
For many years, there have been 
but faint hopes. Now. through 
the fortunes of war- the govern- 
ment may find itself in the po- 
sition of the owner of an expen- 
sive and ‘unsaleable' property 
right in the ‘middle of some 
unexpected civil improvement. It 
would not be a doubtful swap but 


is stated that one company is}a cash deal. 





New Books 


Keeping Books 
ACCOUNTING PRINCIPLES AND 
PRACTICE, by R. G. H. Smails and 


Cc. E. Walker. Published by the 
Ryerson Press, Toronto. Price $450. 
The authors of this standard text 
on accounting are associate profes- 
sors of accounting at Queen’s: Uni- 
versity and instructors in the courses 
of the Institute of Chartered Ac- 
countants of Ontario. They approach 
the problem of bookkeeping and ac- 
counting from the standpoint of 
Canadian laws and business prac- 
tices, lack of which makes United 
States and British texts on the sub- 
ject of less value to Canadian stu- 
dents and businessmen. 


In its treatment of its subject the 
book progresses from the simple 
principles of keeping accounts to the 
advanced ideas found as the of 
the business unit gets > wt 
could be compared with the changes 
which might take place during the 
period of growth from a small busi- 
ness which the proprietor could 
have always under his own sight to 
the sextended operations of large, 
modern corporations. The reader 
will not find his understanding tax- 
ed by the step by step progression 
from the simple to the complicated 
and specialized. 

This fifth edition is substantially 
revised and rewritten. For the stu- 
dent and teacher, numerous practi- 
cal problems ‘are given with each 
chapter. There is also a very valu- 
able chapter on the interpretation of 
financial statements. This can be of 
great help to the business executive 
who desires to apply scientific prin- 
ciples to his control over the finan- 
cial aspects of his business and to the 
investor who desires an understand- 
ing of the methods available for 
careful analysis of figancial state- 


ments. 


Odyssey in Wartime 


ERS 


returned on December 15. 
the intervening ten weeks he vis- 
Portugal, Sweden, 
Germany, France. and 

the unique distinc- 
British and German 
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he was on some sort of off-the-rec- 
ord official mission; which explains 
why" miracles happened in respect 
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to needed passports, clipper pas- 
Sages, visas, etc. . 

His theme is as the title indicates: 
time runs out. Everywhere he went 
on the Continent he saw that we 
could beat Hitler, but there is so 
much to be done and s0 little time 
in which to do it. Hitler, who has 
always thought of this as an “inter- 
ocean” war, is fighting a holding 
operation on the Continent until he 
can launch a navy to con- 
quer the world. It was his hope to 
“seize, organize and exploit the 
Continent before he 
World.” Mr. Taylor thinks that 
when Britain went to war in 1939 
she rushed Hitler by at least 5 years. 

Mr. Taylor thinks there was a 
simple reason why Hitler did not 
invade Britain after Dunkirk; it 
was because he was not yet ready 
to fight the “interocean” war. But 


to be a short job. We are going to go 
through, in the next 5 years, sacrifi- 
cial experiences such as. we have 
never dreamed of. The defeat of 
Hitler will call for “the largest use 
of men and materials, the greatest 
movement of soldiers, ships and 
equipment in the ageless history of 
arms.” 

This is the. broad thesis and in 
many forms it is developed as Mr. 
Taylor’s book unfolds. But to most 
the book will appedl most as the 
story of a journey, of the people Mr. 
Taylor saw and of what these 
people had to say. His firsthand im- 
pressions of the war effort in Eng- 
land and aaeenale his effort’ to 
explain F s tragic position— 
these in themselves comprise a re- 
markably dramatic and exciting 
book. 

One suspects that Mr. Taylor did 
not trouble to submit his manuscript 
to the of some of the coun- 
tries he visited. For instance, .he 
names the city at which the plane 
from Lisbon landed him in Britain, 
told where the,House of Commons 
is now meeting and describes the 
defenses between Dover and Lon- 
don. In these and many other places 
he has'done what the British Gov- 
ernment asks its journalistic guests 
not to do. 

Henry Taylor is described as an 
ace correspondent, a successful busi- 
nessman and a top flight economist, 
He can claim a further qualification, 
that of being a first rate recorder of 
contemporary history. ; 


Calgary Exchange 
Elects Officers 


Calgary Stock Exchange announc- 
es that Leonard Phillips has been re- 
elected president for the current 
year. Complete list. of officers and 
committee members is: 


H. A. BENJAMIN, honorary petaen. 
JAMES CLEAVE mnt 

vice-president, 
8. HK, PURDY, second 


t. 
R. W, SCRIMGEOU ~treas. 
JOHN W. SPEER, a he VIN Tk 
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Master, who has resigned to take'a 
position with the Wartime Prices 
and Trade Board. ‘ 


Quebec Boosts 
Power Sales 


From Our Own Forrespondent 

MONTREAL.—Operation of war 
plants, increased employment and 
greater spending g ower, find re- 
flection in operations of Quebec 
power / utilities. During the 
first: quarter of 1942, according to 
the Quebec Public Service Board, 
electricity generated increased 27%. 

Featuring the breakdown of pri- 
mary energy sold in the province in 
the first three months is a jump of 
35.6% in industrial sales. Domestic 
sales advanced 35% and commer- 
cial sales 5.1%. The only type of 
service to show a decline was 
wholesale sales to municipalities, 

Revenues from power sales for 
the first quarter of 1942 amounted 


to $19.7 millions, according - 
ports submitted to the Bowrd. or 





POWER GENERATED IN QUEBEC 

: of 
1942 _— 
qotel Berneration osssoesee 5,124.9 4,030.2 
Tota sales Aree bereeenese 4,714.1 3,817.9 
Primary sales ee eeeeeecece 3,326.3 2,507.4 
Export (primary) ...is.. 1,229.6 993.1 
Secondary sales ...:+,, 258.2 317.4 

Primary Energy Sold in Quebec e 
» eet ear 
Domestic + oeeeeeeeseseceoe 80.5 82.4 
a *eeeregeseeeee 87.9 83.6 
Industria CCRC C CC eee eere 046.9 2,242.5 
Municipal Peo CeRee ee eeeees es 4 
Wholemle 1..." aabbceod> ARB 48m 
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LONDON.—If these were’ nor- 
mal times the London season 
would be at its climax but there 
is not an echo of it left. Social 
life is at an end for no one has the 
food or the servants to entertain 
at home and families are scattered 
to the winds. Only the Honars 
list and the Derby (with no extra 
trains to Newmarket and private 
motors. grimly restricted and 
scrutinized).are @ faint reminder 
of other and more leisurely days. 
‘The man who superintends the 
the bestowal of Honors is*Bren- 
dan Bracken, the Minister of In- 
formation. He ‘is a great charac- 
ter this shockheaded, shaggy, half- 
melancholy, half-humorous finan- 
cier, politician and -philosopher. 
He has a cottage in the country to 
which he occasionally beats an 
orderly retreat«but most of the 
time he sleeps at No. 10 Downing 
Street for he is a great friend of 
Churchill’s. Ae 
Bracken is unmarried, which is 
odd, for he possesses a most 
sympathetic nature. When Sir 
Austen Chamberlain died,. almost 
penniless after so many years of 
public service, Brendan went to 
the city and persuadéd a few righ 
men to establish a fund that would 
keep Lady Chamberlain in modest 
comfort, Financially he has al- 
ways been a pessimist which has 
protected him from losing much 
money and also prevented him 
from making much. He is gener- 
ous, hot-headed but shrewd. Next 
to Churchill his closest friend is 
Beaverbrook. . 
* * oe 
Honors Have Uses 


Naturally, in preparing an Hon- 
érs list Brendan Bracken would 
take advice from the departments. 
The Chief Whip recommends the 
Honors for the House of Commons 
but by a self-denying ordinance 
the House has done away with 
such things for the war save in 
the case of retiring ministers. The 
service ministers their 
lists and then Brendan surveys 
the rest of the nation’s life. 

Mr, Churchill takes little per- 
sonal interest in these matters. As 
‘a plain “Mister” he knows that in 
public life in Britain no title could 


Prime Minister, George 
would not take a dukedom, Ram- 


say MacDonald refused an earl- 
dom, Bonar Law would not have 
accepted a marquisate. Baldwin 
accepted an Earldom and _disap- 
peared not only from view but 
from history. 

At the same time Honors are 
great fun for those who receive 
them, What is more the system 


paid public service from people 
which would normally use up a lot 
of revenue. It keeps them rigidly 
honest and respectable in antici- 
pation of the coming dignity—and 
afterward they can be used as 


‘| chairmen of public meetings, for 


opening bazaars and maintaining 
tradition. Contrary to comrhon be- 
lief Honors are not sold for cash. 
= s s 
Kicked Upstairs 

In Britain. there is a nice dis- 
tinction made between failure and 
lack of success. Being a kindly 
people they prefer to think “in 
terms of lack of success rather 
than of failure—therefore the 
man who has to go is very often 
“kicked upstairs” or sent out to 
govern a few blacks somewhere. 
An interesting case is Dr. Ogilvie 
who was removed from his post 
as Director General of the BBC 
about a year ago. Dr. Ogilvie’s 
appointment.to the BBC was in- 
credible even in a country which 
has a deep faith in the amateur as 
opposed to the expert. Dr. Ogilvie 
was a professor at Belfast “Uni- 
WENN, Os 

Both his training and his temp- 
erament made him peculiarly un- 
fitted to adminis-er the huge en- 
tertainment mechanism in Port- 
land Place, I knew him Well and 
both liked and respected him, but 
‘as « man, not as Director General. 
se finally he was put out. This 
morning he appears in the Honors 
list with a knighthood. I happen 
to know that the financial settle- 
ment on his retirement was both 
s »stantial and generous, . Yes 
- «.« this is a kindly country, i 

“co: SD * s 


Baronet Shakespeare 
_A case of a different kind is that 
of Geoffrey Shakespeare who has 
just been given’ baronetcy which, 
of course, means that his knight- 
hood is an hereditary one and will 


failure as a politician yet he never 


















Government. : 

You will remember that Ram- 
say MacDonald brought a Na- 
tional Labor group over at the 
same time. Time, as someone 
seems to have observed, marches 
on.. There is a National Govern- 
ment today but it is supported by 
the full ialist Party and the 
real. Liberal Party. There is no 
place in the scheme of things for 
the little groups that crossed the 
great divide in 1931. They are 
still with us clinging to the gov- 
ernment’ with the persistence of 
Mrs, Micawber. vowing that she 
would never desert the immortal 
Wilkins, 

Sir Geoffrey, as he now is, will 
be best remembered for’ two 
things. In 1921 when he was 
Private Secretary to Lloyd George 
he was sent off in a destroyer to 
carry the proposed settlement 
terms to the Southern Irish Lead- 
ers. There seemed something very 
dashing and swift in those days 
about travelling in a destroyer. 

His other claim to famie will rest 
on his handling of the child 
evacuees to Canada and America. 
This touched him'deeply and he 


‘worked with a passionate zeal on 


this task. One of his happiest 
memories is his trip to Canada a 
year or so ago when he saw his 
little visible exports taking root 
and finding happiness in the great 
Dominion; Shakespeare has ‘a 
sweet wife, patient, good-hum- 


,ored and kind. He plays a fair 


game of golf, has been a journal- 
ist and once won a contest on stilts. 
But politically I would say that he 
is finished, Nothing is less wanted 
in politics than the rebel who re- 
mains after the cause of the rebel- 
lion‘has passed away. 

’ + ie 


Sir Alexander Korda 


Group which left the Liberal told 
in 1931 to support the National| 



























































FOUNDED 





















































IN 1897 


BRANCHES AND AGENTS IN 
ALL WAPORTANT CENTRES 





‘Imperial Policies 

a @ As time marches on, 2,000 more young 
men will reach the Lm Pidws their Imperial 
*20-pay-life” policies me paid-up. Last 
year, of the 8,000 Imperial policies issued, 
more than 2,000 were on this ever-popular plan, 


Young men like *20-pay-life” assuranc 
because Le adequate protection both 
before after marriage and limits the say. 
ings required under the plan to the best earn. 
ing period of life: They like the flexibility of 
the plan, 100, for it can be made to mature as 
an endowment by continuing the same savings 
for an additional period. 


Twenty years pass a Ask Dad! The 
sooner you start your life insurance Plas, the 
lower the premium deposits. The first step? 
Mail the coupon today: - 

‘Over 8,000 Imperial policies were issued 
last year. To a growing cross-section of the 

ople of Canada, The Imperial Life is “my 
insurance Company”. 


COUPON 
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Imperial Life Assurance Company, : 
Head Office, Toronto: a 
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Please furnish further information about Imperial 
“20-pay-life”’ policies: This is not to obligate me 
in any way: 
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-ex-Hungarian journalist has done 
well in his adopted country. When 
no other British ‘producer would 
touch Henry the Eighth, because 
it was history, ‘Korda saw. that a 
man with many wives ‘must make 
a good film. . He also-refused to 
accept.the view*that the average 
cinema audiencé’ has the. intelli- 
gence of a child"12. ‘Korda put it 
as high as 16. ee 

_,He persuaded the Prudential 


| iAgsurance Co., to enter the film 


oe and. with .its money he 
‘Duilt elaborate studios at Denham | | 
Alexander Korda is a Knight.} where he produced many films of 


» 


This humorous, gently. cynical, Quality. Se 







His Nelson or “Lady Hamilton” bery, the Regional Commissioner, 
was real’ Box Office- and usefyl| could not receive them and in 
propaganda. His wife Merle| structed his deputy to crave the 
Oberon, an artistic -variation of | indulgence 6f their Majesties. 
O’Brien, will ‘carry her share of : 
the tifle with grace and discretion. 
In the meantime it is only fair tO) message, “but. it is better that it 
record that the pioneers of British | 1 4u1q be’ my feet rather than 
films such as C, M. Woolfe and those of. my horse Hyperides” 
Michael Balcon. dre saying things: 
at this moment that could hardly| ./%¢ King smiled, went to say 
be construed aspro-Hungarian. $ something and then decided -fiot to, 
: et ngtre ‘> 1 Jt will be a great race on Satur- 
Last week the King and Queen. day,” ‘A’ pity that so few people 
Visited, Scotland but- Lord. Rose-/} can get there to see it. 


“T am suffering from an afflic. 
tion .of the feet”. was. Rosebery’s 
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w\ i nites Ee 
In the still hours of the night, a man 


door on the comforts and 


companionship of his home. .. turns... 
and makes his lonely way down. the 


dimly lit streets. He to fight for 
the freedom of his orl 
civilian! Yes! ‘But,-he’s a: 


For his 


try! He’s a 
ter, too! 


particular skill and knowledge 


Tie —his type of fighting is indis le 
to the er, wane et of Seo s 
war effort.; 


This man is a symbol... symbol of 


the 
who 


g spirit of an increasing army 
ur three shifts a day here at 
. Anaconda in answer to the Empire’s 
call for more and more co 
production of copperan 


per. Yes, the 


its alloys, so 
essential in carrying the war to Hitler, 


| Maid Offer and Milt: New Toronto, 


rose above’ the position of Under-| | 


ee of = reasons was 
‘Lébenals, that fe 


' 
& 


is an all-out job. Because the combina- 
tion of corrosion resistance, machin- 


ability and other important properti 
found only in the saa sid acel 


make some of its many forms in- 
dispensable to every item of our 
modern fighting equipment. 

In this cause of freedom, Anaconda 
has greatly expanded its facilities—has 
trained apprentices to work in other 
mills as well as for its own increased 
operations. Today a staff of skilled 
Anaconda workers that has more than 
doubled since war 
began, is produc- 
ing essential metals 
at many times the 
pre-war scale,. _ 
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General McNaughton 
|/Gets Army He 


Most colorful, most. hopeful, most quoted 
description of €anada’s army overseas is 
Lieutenant-General A. G, L. McNaughton’s: 
“The Canadian Corps.is the point of a dagker 
eimed at the heart of Berlin.” . 

But between that point and its: objective, 
Nazi flesh, is armor plate, guardian guns, 
tanks, troops, plapes by the thousands. If 
that dagger point is not to: be blunted and 
dulled by the hot impact of battle it must be 
forged with all the skill that Canadian brains 
command, it must be driven-home) with all 
the force built up through the weeks and 
months of preparation. 


Next week the Canadian public will see 
something of that forging process, The army 
is eager to show its training methods, it, is 
throwing its training camps open in a great 
Nation-wide Army Week. 

In those camps “old sweats” of 1914-18 will 
see the revolution in military training that 
has taken place since their day. In the Great 
War the recruit’s training was limited to 
marching, weapon training. Specialized train- 
ing, instruction in the maintenance of me- 
chanical transport, lessons in fast movement 
played little if any part in his training. 

Today’s man in battledress “has. to be as 
much of a specialist and technician es his 
skilled brother in the factories back home. 
His schooling is infinitely detailed, painstak- 
ingly thorough. 

Army Week visitors will go to the 28 basic 
training centres which are capable of train- 
‘ng 20,000 men at a time, Here the recruit gets 
his first real taste of army life. For two 
months he follows a 6.30 a.m. to 4.45 p.m. 
schedule that toughens him physically, and 
sharpens him mentally. Those visitors. will 


blink when they’see how, ,im two month’s 
time, the rookie absorbs a heavy volume of 


instruction in marching, first aid, rifle, anti-' 


tank rifle, light machine gun, pistol, bayonet, 
respirator,, anti-aircraft defense, fieldcraft, 
map reading and fundamental ‘training. 


Visitors to the 25 advanced training .cen- 
tres will see the soldier’s next move to @ 
set-up capable of handling 25,700 'men at a 


‘time. Here the instruction given at the basic 


training centre is extended. In addition the 
soldier is taught how to use special infantry 
weapons—the mortar, hand and rifle gren- 
adé, sub-machine ‘gun, digging weapon pits 
and the placing of wire entanglements. Soon 
he can march 20 miles daily without ‘dis- 
comfort. 


Combined with fighting skill must be craft 
that assures the keeping in trim of those 
weapons and aii the mechanical transport 
involved in modern warfare. Canada’s tough 
fighting ‘men must also learn the intricacies 
of trucks auc motorcycles. A break-down in 
time of action may prove costly, even dis- 
astrous. Thorough-going courses in mechanics 
assure that the Canadian Army will be kept 
rolling. . 

The Army calls for skilled tradesmen ‘of 
almost every description. From ammunition 
examiners to wireless mechanics the alpha- 
bet of needed trades runs. To supply those 
requirements the Army has: its own trade 
schools which takes those soldiers who show 
a natural aptitude for this type of technical 
work. Concentrated courses under expert 
direction raise the fighter-worker to the 
highly skilled bracket, not only making him 
of great value to the armed forces but also 


preparing him gor # peacetime job. 
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Army — Foodstuffs — Farm Equipment . 
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Wants 


This stress -on ‘the individual readies him 
for greater responsibilities, quickens his in- 
itiative. On that solid basis there is added a 
unit training which teaches the fighting man 
how to combine his ability with that of ‘his 
comrades. Result is a.closely co-ordinated, 
smooth-working, hard-hitting weapon, ‘pol- 
ished ‘and sharpened by weeks of training and 
concentrated effort, and now. ready to strike 
at the enemy. 

The dictator nations stress mechanical war- 
fare—noteworthy is the fact that in Canada 
there is one automobile to every eight per- 
sons, in Germany one for every 42. 

Training, training, training has been the 
solid, constant theme. Education to open a 
man’s mind, make him alert, quick to see new 
possibilities, responsive to new ideas. 

For McNaughton there is to be no thin, red 
line of heroes, His dictum is “Forces have to 
be disposed in great depth.” After Dunkirk 
when the invasicy ‘peril was heavy on the,’ 
Unit«.i Zingdom, tne Canadian forces rushed 
construction of new roads, thought up ingen- 
ous new devices to surprise an invader. 
Tribute’ came through the adoption of the 
main features of this ¢ fens: e plan by the 
British War Office as an ideal of flexible 
defense. 

For an army: in battle McNaughton believes 
in the theory that the whole is much grecter 
than the sum of the parts. To the sum of the 
parts there must be added co-ordination, cor- 
relation and co-operation before there 
emerges the whole instrument of. victory. 
Before that three-ply dovetailing of details, 
voluntary working together, and rapid adap- 
tation of general plans is possible, there must 
be. weeks afid months of painstaking train-° © 
ing, of imtelligent ‘anticipation. 
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It isn’t all “slum and gravy” for Canada’s fighting forces. Good food, properly cooked 


‘ 


—Canadien Afmy phote. 





is one of the most important factors in sustaining high morale. Army chefs are 

specially trained to meet rigid military requirements in the preparation of food for 

the troops. Answer toe how good food is in the army is ‘ound in the fact that most 

recruits very shortly add solid pounds to their frame. Variety to keep the boys 
happy, vitamins to keep them fit is the basis of the army menu. 


By IAN SCLANDERS 


The lads who joined up ex- 
pecting to have to subsist on 
bully beef, hard tack, and 
similar tradifional item’ of 
fighting men’s fare are being’ 
pleasantly surprised. 

Grub was plentiful in the 
last war. This war it is not 
only plentiful.but tasty. There 
is a new accent on cooking, 
plus emphasis on balanced diet. 

Here, for instance, is a typical 
day’s menu— 

For. breakfast—an orange, 


rolled oats, fresh milk, scram-" 


bled eggs, toast and butter, 
apricot jam, coffee or cocoa. 

For dinner—bean soup, roast 
beef and Yorkshire pudding, 
oven browned potatoes, diced 
carrots, brown gravy,. bread 
and butter, oatmeal cookies, 
stewed rhubarb, tea or milk. 

For supper—bean soup, ma- 
caroni and cheese, crisp vege- 
table salad, cracked wheat 
muffin, chocolate bread pud- 
ding, tea or coffee. : ‘ 

It’s been known for a long 
while that an army “marches 
on its. stomach.” 


What was not known, until 
recent years, is that in addi- 
tion to lots of food you had to 
have the right kind of food'to 
get maximum physical effici- 
ency. Not only that, but it had 
to be cooked the right way. 
Scientists found out that poor 
cooking could not only spoil 
the taste but.the nutritional 
value. 

Medicos who have made pro- 
longed studies of fueling the 
human machine know a good 
deal more about calories and 
vitamins now than they did in 
the last war. Their experience 
was drawn on when the new 


scale of rations for the armed 


forces was established. 


In addition it was determin- 
ed that cooking for the men in 
uniform should not be a hit 
or.miss affair. In the last war 
there were. many cooks who 
might have been good plumb- 
ers or good bank clerks or 
good newspapermen but who 
were not good cooks. The 
powers, that be resolved that 
this should not happen again 
—that all the cooks: should. 
really be cooks. 


Soldiers in Aprons 


Cookery schools . were 


brought into being, and plenty © 


of strapping volunteers, big 
rugged fellows from the lum- 
ber woods and the mining 
camps and the grain fields,. 
were to be seen in white 


aprons, learning to make gin- | 


ger bread and things like that. 


Vital is the part they play in 
keeping the armed forces fit. 
And there’s another aspect— 
morale. Wise officers say noth- 
ing wrecks morale: quicker 
than meals that aren’t pleasant, 
The outfit cursed with a poor 
chef will be full of grumblers. 

An experiment made within 
the last year and a half served 
to underscore the value of pro- 
per diet and cooking. At a re- 
habilitation camp in Britain, 
874 men’ previously rejected 
as medically unfit for military 
service were fed proper meals, 
At the end of four months, 792, 
or 87%, were so improved in 
health as to be classed as medi- 
eally fit: 

Along this same line it’s es- 
timated in the United States 
that 3.2 million man-days a 
month are lost through illness- 


es which proper diet would 
prevent, enough man-days to 
build two heavy cruisers or 448 
medium bombers. 

The new attitude foward 
cooking is indicated by the re- 
cent announcement of Lieut. 


/Col. R. H. Webb, army director 
of messing and catering, that - 
for the first time in history 


promotion up to commissioned 
rank is possible for army cooks 
with the ‘necessary qualifica- 
tions. of ability, experience 
and personality. “°° ~ 

Ungil ' recently: the. :highest 
rank. open toa cook in the field 


_ was that of sergeant. Now he 


has a chance ‘of being raised 
to staff sergeant, staff sergeant 
cook instructor, and through 
the*rank of warrant Officer to 
a commission. 

Already there are several 
messing and catering officers 
in the Canadian Army who 
have risen through the ranks 
in this way. Some are stationed 
at the Ottawa basic training 
centre, the army trades schools 
at Hamilton and® London, the 
officers’ training centre at 
Brockville, the Ordnance and 
Signals training centres at 
Barriefield, the Long Branch 
small arms school, and at 
Camp Borden, ’ 

Cooks and kitchen staffs are 


organized into shifts as much .- 


as possible so that the work is 
divided into equal burdens, 
and they are eligible for 
special trades pay after trade 
testing—a stiff exam. 

The army hopes to enlist 
many professional cooks who 
have formerly. remained out- 
side of the service because of 
the relatively small prospect 
of promotion. Another hope is 
that men already in uniform 





Soldiers’ Parcels— New Outlet 
For Canadians on Home Front 


, Parcels by. the tens of thous- 
ands are pouring overseas to 
the troops from friends and 
relatives. 

A tribute to the convoy .sys- 
tem on the Atlantic is the fact 
that most such parcels reach 
their destination. A Toronto 
firm, which does a tremendous 
business in packing and ship- 
ping soldiers’ boxes, reports 
that its records show 99 out 
of 100 have arrived in good 
condition. 

The weight of each parcel is 
restricted to 11 pounds gross 
but there is no limit to. the 
number a member of the arm- 
ed forces may receive. They 
are not liable to customs duty, 

Many copcerns sell ready- 
packed boxes which contain 
assortments of the goods most 
appreciated — goods the men 

don’t get at all, or don’t get in 


- sufficient quantities, in Great 


Britain, 

Some products are particu- 
larly favored. For instance, 
there is powdered whole milk, 
which contains the wholesome 
nutritive quality of fresh milk. 
It’s light, non-perishabie, easy 
to ship, and a fairly small 
psd sore Sma haa 

Evaporated eggs, ‘also zalled 
powdered or dried eggs, are 
a favorite. ‘Halt g dozen eggs, 


_ Pewdered, fit into a small tin, 


’ 


The preparation can be used* 


in many recipes. It’s fine for 
scrambled eggs and omelets. 


Fruit concentrates are very_/ 


popular. Concentrated orange 
juice will take nine parts of 
water to make the equivalent 
of fresh orange juice. Grape- 
fruit concentrate takes 11 parts 
of water to make the equival- 
ent of fresh grapefruit juice. 

Fighting men are fond of 
chocolate—solid and powdered 
for chocolate drink prepara- 
tions. Some of the drinks com- 
bine chocolate, milk powder 
and sugar, and the soldier only 
has to add hot water to make 
excellent cocoa. 

Coffee can be obtained in the 
same form, combined with 
milk powder and sugar. . 

For some time bacon was 
rae for troops with a cover- 

of tar but this has been 
discontinued. Tinned. bacon 
is. now available and bacon 
with anew gelatine covering 
will be on the market in a 
couple of weeks. Trial ship- 


ments of this have elready. - 


been made. 

Baby cheddar cheese, waxed 
and wrapped so it keeps well, 
is included in many soldiers’ 
boxes. So are bottles of malted 
milk. tablets. 

Canned sausages and canned 
meats of all kinds find high 


favor with the troops. 
Typical examples are the 
soldiers’ boxes packed by 
Michie & Co., a long-establish- 
ed Toronto firm which shipped 
scores of thousands of parcels 


' overseas in the last war and is 


again making a specialty of 
the business. — 

Low priced box: 3 pkts. 
drinking chocolate, 1  pkt. 
cheese, 1 pkt. plain biscuits, 
1 tin meat spread, 2 cakes 
chocolate, 2 pkts. gum. 

Medium priced ‘box: 1 tin 
orange concentrate, 1 box 
fancy biscuits, 4 cakes choco- 
late, 1 tin boneless chicken, 1 
tin breakfast sausages, 1 tin 
orange marmalade, 1 tin but- 
ter, 1 baby cheddar cheese, 1 
pkt plain biscuits, 50 cigarettes, 

Higher oo (packed in 


i ean, which has loaned he 


* _Here’s what is in each box: 


the R.C.A.F. for the duration. 
‘She is graduate of the house- 
hold science t of the 
University of Toronto, ‘and has 
been given the rank of flight 
‘officer. : 


The air force is following 


through by the appointment of . 


othef women dietitians, who 
will be messing officers at vari- 
‘ous command headquarters. 


‘Announcing this policy, an 
official statement said: “This 
important measure has been 
brought about by the keen ap- 
preciation of the R.C.AF. of 
the value of scientific feeding 
-in relation to the health of 
its personnel, particularly 
those whose duties in the air 
call for the very highest stand- 
ard of physical fitness. The 
extent to which suitable feed- 
ing necessary to ensure perfect 
health fs allied to medical re- 
search may not be generally 
recognized, but the R.C.A-F. is 
losing no more time in,seeing 
that its personnel will benefit 
from modern dietetic.and nu- 
tritional standards and from 
the best advice and ability in 
this field.” 


Eating for Sight 

If the army marches on its 
stomach, the air force flies on 
its stomach, It’s no military 
secret that certain vitamins 
step up night vision and give 
the night fighter a better 
chance in combat. Air force 
diet must also take into con- 
sideration the terrific strain of 
such manoeuvres as dive 
bombing, and the effect on the 
physical system of rocketing 
in a few minutes from the 
ground to an altitude of per- 
haps 25,000 ft. 

Generatly speaking the army 
food is the kind to “stick to 


“your bones” on long route 


‘marches in all kinds of wea- 


* ther. The air force leans to- 


ward a somewhat lighter type 
of food, since heavy foods have 
been found to be not so good 
for men who «2 doing less 
marching and « good deal of 
flying. The navy diet ashore 
was drawn up with the idea of 
breaking men into the sort 
of meals they will have at sex, 
where it is necessary to fall 
back to a certain extent on 
foods which do not deteriorate 
quickly, such as preserved 
meats. This is not to say, of 
course, that Jack Tar doesn’t 
get plenty of fresh vegetables, 
fruit and fresh meat ashore, 
and he gets them afloat too 
unless he’s making a long voy- 
age. 


New Ration Scale 


Just this month the army 
and the air force cut down on 
bread, meat and potatoes in 


are really appreciated by the 
soldiers, basing their selections 
on correspondence with men 
overseas and on conversations 
with men who have returned. 

Thousands of boxes afe also 
being shipped from Canada to 
British prisoners, through the 
Canadian Red Cross, The foods 
these contain were recom- 
mended by Dr. Fred Tisdall, 
nutrition expert. 


16 oz, whole milk powder, 8 oz. 
dried prunes, 16 oz. butter, 
8 oz. sugar, 4 oz. cheese, 16 oz. 
jam, 12 oz. corned beef, 16 oz. 
pilot biscuits, 10 | oz. pork 
luncheon meat, 8 ‘ oz. eating 
chocolate, 8 oz. salmon, 1 oz. 
salt and pepper, 4 oz. sardines 
or kippers, 4 oz. tea, 8 oz. 
raisins,~2 oz. soap. 

Last year the Dominion sent 


7,150,000 pounds of food to 


British prisoners, and it’s ex- 
pected that double this amount 
will be sent in the present year. 
, Another type of boxes go to 
British civilians, who may re- 
ceive parcels. ee do not 


prunes, chocolate, 
honey, 


powders, fruit peel, spices, 


flavorings, pudding 





Harb, been’ added to th 
ration as an’ alternative. for 
et ee commodity. 


"Lee Beef, More Milk 


The former ration called for 
14 ounces of beef and the same 
quantity of bread and potatoes 
daily per man, while the new , 
ration calls for 12 ounces of 
each of these foods. The for- 
mer milk ration was 10 ounces. 
It is ‘now 15 ounces per day 
per man. 

A comparison of the 1914-18 
ration with that of the present 
day shows soldiers of the last 
war had a smaller variety of 
food but more meat, bread and 
potatoes. They got a pound a 
day of each of these, together 
with three ounces of bacon, 
two of beans and six of fresh 
vegetables. Allowances of 
milk, vegetables, fruit were far 
lower, 


On today’s ration“list in ad- 
dition to the staples you find 


such. items as raisins, corn . 


syrup, cocoa, prunes, molasses, 
honey, jam, cheese, rice, vine- 
gar, salad oil, split peas, ma- 
caroni, spaghetti, tapioca and 
so forth—in short, everything 
a good cook needs to turn out. 
most of the dishes in the cook 
book. 
-Proper> feeding in w: 

isn’t important only in the 
armed forces. It’s important 
for everybody, for all of us 
who are working harder, and 
under moré or less of a strain. 


You Should Eat This 


Here’s the minimum daily 
diet recommended for an adult 
by Dr. E. W. McHendry, head 
of the department of nutrition, 


ts 


a 


fh 





school of hygiene, University — 
of Toronto: 
Three’ glasses of milk 
™ Six slices vitamin rich 
bread (Canada approved or 
whole wheat) with - butter. 
One serving of . meat “or 
fish. 
One egg: 
One serving of Paihea, . 
One serving of green leaf 
or yellow vegetables. 
One glass of tomato juice. 
(Fruit. may be substituted).- 


~\ One serving of vitamin 


rich cereal. 

Dr. McHendry says there 
would be no nutrition problem 
in Canada if each ‘citizen ate 
these foods in these ‘&mounts. 


; However, they don’t. 


According to him, a third of 
the population in our’ cities 
shows. signs of undernourish- 
ment—not, in most cases, be- 


because. they don’t eat the 


»etight things. He thinks this has 


ee ee 





_a lot to do with the fact that 


only 56% of a group of 217,586- 
applicants for enlistment were 


found: fit to be qualified as 


. 


“\@ause they eat too little, but - 


category A. 

“It seems,” he said not long 
ago, “to take a war to make 
nutrition front-page news and 
make us fealize that national 
health is a vital economy and 
efficiency measure. When men 
and women are called upon to’ 
fight for their country, or to 
work for it on the home front, 
they have to be strong and 
well to stay on the job and 
make an all-out effort.” - 


BATTLEDRESS 


When Lieut: Gen. Kenneth 
Stuart, chief of the Canadian 
General Staff, visits a training . 
camp there are no frills, He. 
asks for no special parades, 
which interrugt training. Off- 


cers and. men receive him in. _ 


their working clothes—battle- 
dress, 





- -Write an Army Week Letter to 


YOUR NEIGHBOR’S 
SOLDIER SON 


’ 
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) , CANADA'S 


~. WAR PLANTS 


In many different weightsae 
construction. Easily and 
quickly laid, because it con. 
forms readily to all strc. 
tural shapes, For factory 
floors, airport runways, 
pavements, docks, sidewalks, 


‘ 


CAMPS WELL GUARDED 

“Everlasting vigilance” is 
the motto-of the soldiers who 
guard internment camps ig 
Canada and only one man has 
not been. recaptured or shot 
resisting arrest. Only one Ger. 
man, a flier, succeeded in get. 
ting back to Germany. Later, 


she was killed on the Russian 


front. In contrast with the 
situation in Canada, hundreds 
of Allied troops have escaped 
fromy German camps, to return 
to their armies. 





- ALIENS CAN QUALIFY 


Canadians may now become 
officers in the United States 
Army, under new regulations 
announced by Washington. The 
order applies to aliens of all 
friendly 
countries. Formerly, only Am- 
erican citizens could qualify 
for commissions 


"Whether he is sabiiced in she’s hext county or fighting 
. On some distant, front, the neighbor boy i in service would 
bose welcome a letter from you. ve 
As a ten-year-old he may not have hice the person 
you picked for praise. Perhaps he was not above swip- 
ing an apple . . . or inventing fresh devilments for 
Hallowe’en ... or pitching a pebble at your prize rooster. 
Let us hope that he was really a bit on the mischie 
vous side. Let us hope so with considerable fervor. His 
. daring and resourcefulness and accuracy of aim—now 
suddenly matured in the great cause—are what we 
are all counting on. ' | 
Write the lad a letter .to make him less lonely —to 
, show him that you know he i is ‘at work on a man’s job. 


) 
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How a Depadiin’ 


Eck Division bs aha 16,00 ma | 
Each Brigade with 3 Battalions, 


— About 510 cycles, 


‘ 


— About 180 Universal Carriers, 


— end 540 motor vehicles, trucks, ete. 
Divisional Troops; 


6 Field Batteries, 


4 Anti-tonk Batteries, 


3 Tank Squadrons. 




















Engineers, Signals, Army Service Corps, 
Medical Corps, Police and Postal Service 


Ms 


anada Builds a Better Bullet 


Out around Canada’s bullet 
factories they are beginning 
to paraphrase a motorcar slo- 
gan. What they say with pride 
and justification is this: “When 
better bullets are made, Can- 
ada will make them.” 


Better bullets are being 
made and Canada is making 
them. 

Like most phases of Cane- 
da’s war effort bullet-making 
had to start pretty well from 
scratch. The old Lindsay ar- 
senal, relic of the last war, had 
closed down. About all we had 
retained in working trim was 
the historic Quebec arsenal on 
Palace Hill, Quebec City. 


More and Better 


Today we are on top of the 
bullet heap. In quality, in di- 
versity and in economical 
production Canada has no 
superiors, few equals. 

Take the matter of diversity. 
Traditional British bullet is 
the .303. Canada is making six 
types—in all, more than 80 
million rounds a ‘month, As 
well, we now make four other 
types of varying calibres. 

We will.add perhaps a dozen 
hew “lines” this year includ- 
ing the biggest “small” ammu- 
nition in modern war—the 20 
mm. cannon bullet, six or more 
inches in length, which spits 
out of the new Hurricane fight- 
ers and-will shortly be in pro- 
duction. This country will soon 
be almost entirely “independ- 
ent” in respect of its small 
arms ammunition. 

The definition of small arms 
ammunition, by the way, is 
anything up to and including 
bullets one inch ‘in diameter. 
The 20 mm. cannon bullet just 
gets within that category. 


3 
Quality Comes First 

Then take the matter of 
quality. 

It is reported that Canadian 
bullets are preferred by ser- 
vice units—especially by air- 
fighters whose standards are 
even tougher than that of the 
ground services. The reason 
is absolute uniformity, million 
after million. Quality in am- 
munition is not so much doing 
things better than any one else 
but meeting rigid service tests 
day in and day out—not vary- 
ing in any particular by so 
much as a hair’s breadth. 

One reason for this is the 
care taken in choosing staff. 
Canada has pioneered in apti- 
tude tests. At one big plant 
only one out of 12 applicants 
for jobs is accepted. All are 
put through scientific tests to 
determina ability, speed and 
general aptitude. 

In the matter of costs, Can- 
ada is still “going places.” Not 
long ago we were offered some 
U. S. ammunition at “cost.” 
The figure was more than a 


* third higher than the corres- 


ponding price at which Can- 
ada was selling an almost 


similar product. On & cartridge - 


which forms the large propor- 
Hon of Canadian output, pro- 


duction costs have actually 
been cut 50% below prewar 


figures. Even this figure is 
being reduced to some degree. 


Apart from technical devel- 
opments, one striking fact. is 
the enthusiasm and zest which 
Canadian workers—especially 
womenfolk—are putting into 
their jobs. This has not only 
helped reduce costs but has 
paved the way for production 


‘records far exceeding “rated” 


plant capacities. 


Nucleus of Canada’s small 
arms ammunition production 
is the plant and equipment at 
Quebec City, formerly operated 
by the Department of National 
Defense as Dominion Arsenals. 


On October 1, 1940, these 
were taken over by the De- 
partment of Munitions and 
Supply and placed in the hands 
of Col. D. E. Dewar, now Di- 
rector-general of the Arsenals 
and Small Arms Ammunition 
branch of the department. To- 
day they employ upwards of 
10,000 workers. Between 5,000 
and 6,000 are employed at two 
huge war-spawned. ammuni- 
tion plants of Defense Indus- 


tries Lid., et Beewnsberg and 
Ves@m (both in Quebec pro- 
vince). 


One of these plants now 
melts and rolls brass at a pro- 
digious .rate — something like 
50 million pounds a year. 
There too, is a complete plant 
for forging “job lots” in sizes 
ranging from 25-pounder .to 
4.5 inches. Many of the “bugs” 
in this.new and revolutionary 
process are being ironed out 
there. Some other interesting 
operations at this plant include 
the refinishing of discarded 
shell of acceptable sizes. 


Biggest small arms ammuni- 
tion plants outside the Domin- 
ion Arsenals are two DIL. 
properties with combined pay- 
roll (still.steadily mounting) 
of from ‘5,000 to 6,000. One of 
these plants produced military 
ammunition in the last war 
and had, as well, a splendid 
record in producing commer- 
cial ammunition. Today its line 
includes the guiding “tracer” 
bullets and other types not 
previously attempted in Can- 


ada. At this same location, 


another plant was added and 
the first cartridges produced in 
early Sept. 1940. Produc- 
tion reached full capacity in 
April, 1941. Since then, these 
two have turned out several 
hundred million rounds of .303 
as well as more than a hundred 


million rounds of other types. 


Togéther they now make as 
much ammunition, in two 
months as the original plant 
did in the entire 1914-18 con- 
flict. Tracer production started 
in a third building in April, 
1941. Eventually the entire 
production of these plants will 
be of this type of bullet. 


Latest published information 
reports Canada turning out 
10 types of cartridges of four 
different calibres—.303, 30/06, 
.22 long and .38. New capa- 


‘cities are being created for 


production of a dozen or more 
additional types of .303, .50, .55, 
.45,9 mm. and 20mm. Current 
capacity of 100 million rounds 
a month is rapidly being sur- 
passed and important new ad- 
ditions to Canada’s small arms 
ammunition plant capacity are 


"expected. to ‘be announced 


shortly. 




















































































AN ARMY EVERY CANADIAN 
MAY WELL BE PROUD OF 


@ Crouched and poised, with disciplined impatience, woiting fo pounce 
at the enemy, is Canada’s great army which will form the spearhead of 
that: decisive offensive just about to be—"a dagger pointed at the heart 
- of Hitler.” 
That ‘something, that the vastness and ruggedness of this great country 
- , imparts to ‘men who have still a strong strain of pioneer blood in their 
veins, has: made possible the mustering of on army unsurpassed for physical 
finess, and which in mental mould and moral might is the most magnificent 
that has ever set forth to defend the'freedoms and uphold the honor of 
this young and virile nation of ours. 

We, of Massey-Harris, are naturally proud that many from the various 
divisions and branches of our far-flung organization are serving in the 
ranks of this great army. It is gratifying, also, that the thousands in our 
several plants are permitted to play an important part in providing 
the ‘machines: and munitions so essential to the success of that army in 
modern mechanized warfare. 

And the great Canadian Army which has, as our Minister of National 
Defence says, "a larger proportion of armored troops than ony army 
in the world,” will be a decisive factor in _— the day of victory. 
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. 0 vital to an army, belliger- 


+» depot, He has a staff of clerks, 


dent, showing the number of 


* on the inden 


By D. G. MACLEAN 
vier walk oa eae tated 3 
and are going to receive, here's 
to the A.S,C,” 


needs . for subsistepce and 


food distributor of the forces, 
It also supplies fuel, gasoline, 
motor lubricants and disinféct- 
ants used by the forces in the 
field, 

In its transport function, the 
Corps acts as a public utility, 
transporting supplies and ma- 
terials of all sorts. It carries 
the troops and provides drivers 
for ambulances to evacuate the 
wounded, supplies both freight 
and passenger transport, 
Fighting Utility 

As its name implies, it is pri- 
marily a Service Corps. But 


it is a fighting unit as well. 
Because food supplies are 


ents are anxious to disrupt 
each others’ supply and trans- 
port services. Supply columns 
or depots are favorite targets 
for bombing, shelling or by 
direct assault. 

The Army Service Corps 
must be prepared to defend 
itself and its personnel, know 
how to handle a rifle and 
bayonet, In the present war 
the light machine gun and 
anti-tank rifle supplement the: 
older weapons, Apart from the 
ainfantry, there are probably 
few other branches of the ser- 
vicé. better trained ‘in direst 
combat methods. 

Responsible for two such 
portant phases of army 
tiou8 as supply and tran: 
there is no place in army 
where the Corps-does not play 
a part, From the recruiting 
depet to the combat zones, it 
may be found, feeding, trans- 
porting, fighting when’ neces- 
sary. While its objectives, sup- 
ply and transport, are always 
the same, its methods of oper- 
tion vary greatly according to 
locality and conditions under 
which it works, 


Work in. Canada 


Take the supply work of the 
corps at home in Canada first. 
Its first actual job is as a 
purchasing agent, The army 
has ‘already established its 
scale of rationing, worked out 


These indents are taken to 
the supply depot and the depot 
staff, just as in‘ a wholesale 
food store makes up the quan- 
tities required. Groceries and 
less bulky items are put to- 
gether in a stall on the counter. 
Meat, bread, etc., which might 
be injured by exposure to the 
air, are kept in coolers or un- 
der cover until actually issued. 


Call and Deliver 


The following day the trucks 

call at the supply store, load 
Sf: fup the-ratigns -then 
‘delivered’ to t » Nor- 
“anally a representative! of the 
unit is on hand at the supply 
store and takes over the sup- 
plies there although the trans- 







Service Corps. 
call for first quality ofthe vari- 


army requirements must be 
from young steers or heifers. 
It should not be too fat or too 
lean. Beef from old cows, bulls 


for army vations, To -give 
troops a change, mutton may 
be served once a week, It must 
come from young, weil-fed 
sheep. Ham and fresh pork 
may be served once a week 


by diet specialists and designed each. Other alternatives in- 
to keep the troops fit. The clude preserved meat and fish, 
AS.C, is the organjzatior. In recent weeks it is under- 


which assembles, distributes 
and accounts for this food and_ 
the other supplies for which it 
is responsible. : 

Contracts for the needs of 
each military district ate let 
by the Department of Muni- 
tions and Supply at Ottawa, 
These contracts set the quality 
of the goods to be supplied, 
name the price and the — 
tions of delivery. Notifica 
of the contract comes down 
through the “Q” (Quarter- 
master-General’s) branch | of 
the army to the Director of 
Supply and Transport at Ot- 


stood, owing to the beef short- 
age, supply officers have been 
authorized to accept cow beef, 
but it must be of good quality. 


Quality First — . 


Army Service Corps supply 
officer to see. that necessary 
quantities of required food 
products are on hand when 
required, Prices are usually es- 
tablished by contract, But the 
supply officer is responsible for 
seeing that the contractor 
keeps his part of the contract 
by supplying the grade of 


tawa, He is also-the officer products required, 
administering the Army Ser- He should be able to tell 
vice Corps. good tender meat by looking at 


a quarter or side of beef, -For 
instance, the abserice of car- 
telage on the bones of the 
spinal column may indicate the 
animal is too old. Color and 
texture of meats are further 
guides, To be able to tell good 
meat from bad takes experi- 
ence and training. The supply 
officer has one or more skilled 
butcher N.C,O.’s to help him, 
but he is responsible. 

Vegetables and fresh fruit 
must be firm, sound and of 
good quality, Butter and 
cheese must be a standard 
grade. Contractors have occa- 
sionally been known to try to 
put over poor quality meats, 
butter or other products on the 
army. If the supply officer 
cannot get the grade of product 
he wants from the contractor, 
he is authorized to buy out- 
side, charging any ‘loss, in- 
curred to the-army contractor, 
Trouble of this kind is un- 
common. 

The men who actually do the 
work in the supply depot are 

ag fat as. possible skilled in 

ete work, Grocery clerks 
when obtainable are“ used in 
the grocery stores, skilled 
butchers in the butcher shops. 
If bread is not supplied on con- 
tract by a baker, it is made by 
skilled bakers in Army Ser- 
vice Corps bakeries, 


Complex Routine 

He passes the contract on to 
the District Supply. and Trans- 
port Officer in each of the mili- 
tary districts, the responsible 
head of Supply and Transport 
Services in the area. Under 
him is the district supply depot 
where products are assembled 
and then distributed to differ- 
ent units under the D.S. & T.O, 

A supply officer is in charge 
of the detailed work of the 


issuers, butchers, bakers, ete, 
When necessary he may go 
outside the contract to pur- 
chase needed supplies unob- 
tainable otherwise, by Loégal 
Purchasing Order. 

In:gddition to supplying the 
Army, the Army Service Corps 
also gupplies the Royal Cana- 
dian Navy and the R.C.AF. 

The quartermaster of efi in- ~~ 
dividual unit, say an infantry 
battalion, estimates three days 
in advance what his require- 
ments willbe. He then makes 
out a written demand onan » 
official form knowh as an Besa 


officers os other ranks for 
whom is required, the 
quaritities of food of different 
kinds wanted. If alternatives 
are required aes are indicated 


Puc ‘a he to 


portation is supplied..by the - 
The conditions of contracts . 


ous products. Beef to satisfy. 


and oxen, and veal are taboo * 


It is the responsibility of the . 


Corps’ transportation activities. 


Too much emphasis cannot 
be laid on the fact that defense 
headquarters want the men 
well fed, 

The Army Service Corps 
does not cook, nor ‘is it respon- 
sibte for cooking in individual 
units. That is a regimental 
matter. But to help the dif- 
ferent units feed their men 
properly, the Army (Service 
Corps conducts a 


school where regimental] cooks 
canbe sént for- trtnltg, 





of rations, is made at set hours. 
The supply depot is equipped 
with necessary coolers for 
keeping meat and vegetables 
and other things which have 
to: be protected from heat. Jt 
is also usually equipped with 
counters where” the. supplies 
for each unit can be stored 
awaiting delivery. In_an up- 
to-date depot, the trucks can 
drive in.to load and upload 
under cover, 

Once the army takes the 
field, supply work is more a 
matter of distribution and 
transport than purchase. The 
supplies are bought by the 
AS.C. in large’ wholesale 
quantities in “home areas, 
These supplies are assembled 
by the shipload at base supply 
depots. There the large 
quantities are broken down 
‘ into smaller: lots accordirig to 

the ‘division or other field for- 

mation, and these divisional 
“lots are. later. broken-up into 
battalion or. smaller’ units, 
Theory is that three days 
rations are always in transit 
between: the advanced base 
and the unit, This in addition 
to rations actually carried by 
the man. To supplement the 
regular supply lines, small 
field depots are usually estab- 
lished along the lines of com- 
munication. The work of dis- 
ttibuting the supply in the field 
is done hy mechanical trans- 
port columns of the Army Ser- 
vicé Corps, which carry sup- 
plies frém railhead to the unit 
in the combat zone. 


Army Ticket Agent 


Recruits in the army make 
contact with the A.S&.C. almost 
as soon as they are enlisted. 
After being interviewed and 
medically examined, attested, 
ete,, a recruit is carried to the 
district depot in an Army Ser- 
vice Corps truck. When he 

“goes to the basic training camp, 
his transportation is arranged 
by the District Supply and 
Transport Officer. 

If going only a_ short dis- 
tance, he will likely travel by 
truck or bus provided by the 
ASC, If he goes, by train, ar- 
rangements are made by the 
D.§. and T.O. of the district 
with the railway. 

For the comfort of the men, 
trucks or trains for froops 
must be carefully 


‘ When troops are travelling by 
train, a representative of the 


DS, & T.O, inspects every car, 
sees that they are clean and 
comfortable with @ plentiful 


supply of good @rinking water, 


etc, 

Cars must be in good condi- 
tion and weatherproof, When 
the troops go to other camps, 
the same ‘procedure is follow- 
ed. When cars are left at the 


Pd on 


cookery — 














ditalbthics dave stakes 


Behind the action line there must_be a swift-working, efficient organization to see 
that materials get where they are intended to go om time. Big branch of the Army's 
“shopping service” is the Army Service Corps which buys all the food the military 
requires, Just as important as buying is the Service Corps’ job of delivering that 
material. As Canada’s army has expanded many fold as its activities have spread over 
the Dominion and beyond, the Army Service Corps has met many new knotty prob- 
lems. Trucks supplied by Canadian manufacturers have played a basic part in the 


destination, they are again in- 
spected to ascertain their con- 
dition in case a claim for dam- 
ages should be made later on. 
When troops go overseas or to 
a distant point, arrangements 
for railway or ship transport 
are again made by the A.S.C., 
which also provides for food 
supplies during the journey. 
Entraining and disembarking 
arrangements are all a part of 
the corps’ work, 

In Canada, the transport 
operations of every military 
district’ come, under the Dis- 
trict Supply and Transport 
Officer. He is assisted by other 
transport officers, the numBer 
varying according to the size 
of the district and the work 
to be done, He is responsible 
for movement of troops, sup- 
plies, fuel, gasoline, baggage, 
arms and ammunition, etc, 

In addition, the Army Ser- 


. vice Corps transport units may 


be called on to assist regiment- 
al transport when necessary, - 


Work in the Field 


Once arrived in the field the 
transport work of the Corps 
varies much according to the 
type of warfare. In South 
Africa, in a war of movement, 
the Army Service Corps had 
to transport supplies for long 
distances under _unfavorable 
conditions, extreme heat, bad 


roads and constant attack by — 


Boer Commandos, 

In the last war, railways 
were used to a much greater 
extent and roads as a general 
thing were fairly good except 
in forward areas. Enemy at- 
tacks were a factor until the 
war settled down to trench 
warfare, when it was possible 
to organize more on the lines 
of a busi::ess distributing or- 
ganization. Under trench war- 
fare, the A.S.C. was not sub- 
jected tn ir’* «try «attack but 
got plenty of shelling and 
bombing in the effort to disrupt 
supply lines. ‘Jnder present 





Canada’s New Stamps 
Depict War Effort 


Three photographs of King 
George were flown to Canada 
for the new issue of postage 


stamps now being distributed . 


to postoffices across the Do- 
minion. 

The new one cent green and 
the five cent blue show the 
King in nayal uniform, the two 
cent brown shows him in army 
dress and the three cent red in 
Royal Air Force uniform. 

A picture of ships loading 
wheat on the Great Lakes was 
chosen for the four cent grey 
stamp and the eight cent sepia 
will show a Canadian farm 
scene. The Parliament Build- 


_ ings at Ottawa are shown on 


the ten cent brown stamp. A 
Canadian army tank is on the 
13-cent dark green denomina- 
tion and the 20-cent brown 


_ Shows a Canadian corvette’ 


ready for launching. Twenty- 
five pounder field guns. being 
passed for production purposes 
in a Canadian munitions fac- 
tory are on the 50-gent purple 
stamp and a tribal class de- 
stroyer in the Royal Canedian 
Navy is on the $1 blue stamp. 
The 16-cent violet blue air mail 
and special delivery stamp 
shows a Trans-Canada air mail 
plane in flight. ; ‘ 
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Corps of Experts 
' Every man, non-commission- 
ed officer and officer is expect- 
ed to have a thorough knows 
ledge of his job, Drivers have 
to be good. The need -for 
economy ang care in handling 
vehicles is impressed on them, 
Wilful waste, negligence and 
recklessness are treated as 
army crimes. _ Drivers must 


know -how to get vehicles 


righted if upset, getting them 
out of mud holes, bogs, soft 
ground and keep them in con- 
stant repair. 

Every vehicle coming in off 
the road must be examined 
for, any breakages that may 


have occurred, need of lubri-. 


cation, etc. For breakages 
which require more than run- 
ning repairs, A.S.C. garages 
are a part of the establishment 
of the corps. 

These primarily look after 
the corps’ own vehicles and 


certain vehicles of other units. . 


They are distinct from the 
‘ordnance garages’ which serve 
the bulk of army vehicles 
. other than those of the A.S.C, 

One of the mottoes of the 
corps is “keep moving.” 
Whether roads are good or bad, 
under fire or direct attack, 
drivers must keep ever before 
them, the need of delivering 
the goods on schedule. 

It is a matter of record that 
in the last war, in spite of 
motor lorries and horse trans- 
port units often being under 
heavy fire, the supply service 
never failed. 


Changing Trend 

Mobility counts more’ than 
ever in war and the Army 
Service Corps stands for 
mobility. In addition to trans- 
porting ordinary supplies, that 
of ammunition has added con- 
siderably to the responsibilities 
of the corps. A.S.C. officers 
must know every type of shell 
and ammunition for all types 
of field guns carried. More re- 
cently, tank transport sections 
have been organized to move 
tanks when they are wanted 
quickly in another area, faster 
than the tank could move it- 
self, 

Present speed with which 
armed units move demands 
that they be self-contained 
when they do move. This re- 
quires that almost every fight- 
ing unit be equipped with 
~dequate supply and transport 
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have given way to the garage” 
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* flank, a frequent procedure of 
later wars. 

Working in close co-opera- 
tion, a thorough knowledge of 
army organization is an essen- 
tial requirement of every 
A\S.C. officer. ' 

There is a tendency to con- 
fuse the Army Service’ Corps 
with the Ordnance Corps, 

Both are Departmental Ser- 
vices, but the fields of. the two 
are quite distinct, alt’ ough 
complementary and in some 
cases touch closely. While the 
work of the ordnance is to 
maintain and repair and supply 
everything in the army from 
boots to binoculars or artillery, 
it has nothing to do with the 


services as part of its regular 
organization, The growth of 
the corps in the present war 
has been enormous, 

History of the corps, under 
different names, goes back al- 
most to the beginning of the 
British army. Several hundred 
years ago in Britain, it was 
known as the Royal Corps of 
Waggoners. It was also known 
at different times as the Mili- 
tary Train, the Land Transport 
Corps, and the Commisariat- 
Transport Corps, One of the 
first recorded instances of the 
supply and transport section 
of the army is found in the 
campaign of Edward III in. 


France in 1346. The Black food supply. 
Prince used his transport wag- If you want blankets or uni- 
gons to strengthen an exposed forms, haversacks, rifles or 





We salute the sol- 
diers of the Cana- 
dian Army... the 
men who will first 
set foot in Berlin 
.» . the men upon 
whon? final Victory 











water bottles, you get them 
from the ordnance. If you be- 
long to an infantry battalion 
or a tank unit and want a 
truck or tank or machine gun 
repaired, you send it .to,.the 
ordnance. ws 

But if you want food or 
other supplies such as gaso- 
line, fuel, etc., or if you want 
ammunition brought up or if 
you want to move your whole 
battalion, you go to the Army 
Service Corps. The Ordnanee, 
like the A.S.C., has trucks but 
these are for its own purposes, 
not for general service to the 
army. The two services co- 
operate, each in its own sphere 
to make it possible for the in- 
fantry to. do their work.in 
capturing and holding posi- 
tions. 
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PROUD OF OUR ARMY 


Next week is Army Week. Seven short 
days to demonstrate our pride in the boys 
in khaki. Now, as Canada girds for battle, 
we.look with faith to these men .. . firm in 
the belief that they‘can finish the job. The 
Canadicn Army hasan enviable tradition. 
It will net diminish in this war! Make next 
week a reflection of your pride in the Aymy. 
Decorate for, entertain, ‘visit the men in 
uniform. It is the least we can do for those 
whose sacrifice is so great. 
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Farmers. Face 


And Strike 


_ Canadian agticulturé “ as’ ready vy 
been drastically re-shaped to 


meet this new type Of. re 
the emphasis is now On ‘ton= 
‘centrated foods, with * wheat, _ 
which led the parade in all 
previous wars, pushed -into a 
secondary position, Dunkirk: 
marked the end of a certain. 


_military era for the British * 
Empire. It also meant a turning 


point for agriculture. - 


Prior to the British retreat 


from the European continent, 
Canadian, farmers believed 
their role would follow ‘the 
pattern of the first Great Wan, 
We would ‘be the bread basket 
of Britain and her allies and 
the neutrals of Europe. We 


would supply ’ some © concen-* 


trates, of course, largely bacon, 
and cheese, but the great bulk 
of these, as during  hormal 
times, would continue to flow 
to Britain from Denmark, 
Holland, New “ania and 
Australia. 


Dunkirk Ends an Era 


Dunkirk meant the end of 
that policy. Continental Europe 
was overrun and with that 
tragedy there disropeared for 
the Canadian 1 » “er a huge 
secondary marke, .n Belgium, 
Holland and France for wheat. 

Of equal importance, though 


‘New Cre 


ie 
ready been ‘sown on the basis 


would 
_ in wheat At ao She Cane 


adian wheat acreage of 
_ touched a* new high, wae 


--fall, however, farmers had ‘be- ‘ 


_ gun tovexpand to bacon.and _ 


‘cheese, tWo products that Bri- 
tain. needed ‘badly and of 
which, ‘unlike wheat, there 
me absoltitely no’ surplus sup- 

Agricultural production, un- 
like that of many other kinds, 
cannot “be turned on and off 
at Will: Especially is this true 
of the more concentrated pro- 
ducts, such as bacon, beef, 
buttercheese, hogs and poul- 
try products. It takes at least 
a year to begin to step up out- 
put of hogs or eggs, three years 
to do the same with beef. Be- 
fore farmers can produce milk 
or cream; the raw materials 
for cheese and butter, he must 
have the cows to give the milk 


, 


ae ‘viele 


ay 


“made at 


- consumption - ‘atthe tale of 


it is due to new’ production 


More moderate, but still sub- 
stantial, gains have been made 
in cheese, largély ftom Ontario 


~ and Quebec, Here the, former. 


. ptactice 


and the fodder to feed the ae 
cows. With more feed and 


more care he can get his exist- 
ing herd to give a little more 
milk, but for real expansion 
he must: raise calves to the 
milking age and this. means 
two or. three’ years. When 
these bare’ facts are realized, 
then it is not so difficult to 
understand that gains .of 5% 


FARM PRICE TRENDS. 


FAVOR SHIFT TO MEAT 


not so immediate in results, 
was the wrecking of the intri- 
cate agricultural machine in 
Holland and Denmark. Before 
Hitler entered these countries 
their normal practice was to 


import stupendous quantities © 


of feed grain from the United 
States and the Argentine. Then 
via cow and pig they would 
manufacture it into cheese, 
butter and bacon for the Brit- 
ish market. That 75-year old 
business came to an abrupt 
stop in the spring of 1940. 
Shortly after, too, the not in- 
significant domestic production 
of these products in Britain 
began to decline, because of 
import restrictions on live- 
stock feed. 


Late Changeover 

By this time, unfortunately 
there was no time to make 
quick changes in Canadian 
agriculture. The-crops had al- 
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The vast battle now raging 
across all continents. and 
oceans is being decided 
not only with: guns and 
bombs but also with factor- 
ies, fleets and railroads, 
These great implements of 
total war — ships, planes, 


es 


trains, industries’ —, 
must be protected . 
égainst the elements 


International ne renee Limited 
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for. concentrated agricultural 
products in a single year are 
very good and Canadian farm- 
ers have done better than that. 

Detailed figures, of course, 
will not be available for some 
time, but a few concrete ex- 
amples show emphatically the 
new trend. Wheat acreage in 
Western Canada has been re- 
duced 20 to 25% from the 
record levels that prevailed at 
the start of the war. The land 
taken out of this bread cereal 
has been turned over largely 
to coarse grains, barley and 


*. 


oats, and the harvest of those . 


crops féd to hogs and dairy 
cows to produce bacon and 


cheese for Britain. In Alberta 
hog .population has trebled in 


three years and substantially_ 


increased in nearly all other 
Exports of bacon . 
from all Canada to the British 
Isles have‘been increased three 


provinces. 


to four times prewar. Sonie 


—aggoo 
eaten 
a 
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“as well as against the foe. 
Here International Paints, 

a world-wide paint organi- 

zation, is proudly in the 

foretrontof Service, being a 

z supplier of paints 
and finishes to Allied rail- 

roads, industries, and to 

Allied fleets, civil and 

/ military, on sea and. 

‘ in the air. 


¥. 








was'to use spring, 
summer and early pro- 
duced milk only for cheese 


production. Now many factor-. 


jes are busy the year around. 
In eggs, which are largely 
dried or canned and exported 
in this concentrated . form to 
Britain, increases have also 


been very lakge since the war, 


and there is a considerable ex- 
pansion in ‘beef and canned 
milk. 


Fat Shortage 


The entry df Japan into the 
war brought another. sweeping 
change. Hitherto Canada had 
depended for its veledabte fats 
largely on imported oils from 


| the East Indies. Jap conquests 


last winter soon. altered that 
picture. 

Farmers were asked to divert 
wheat land to flaxseed, a pro- 
duct once used almost entirely 
in the manufacture of paint 
but which could also be used 
to produce edible oil. The mod- 
est prewar acreage in Canada 


. will probably be doubled this 


year and while the output of 
oil from this will still fall far 
short of requiremenits it will 
be most welcome. To "further 
increase the fats or.oil-supply 
the minimum weight for top 
priced hogs has’ been raised. 

In all this wartime diversion 
the official programme has con- 
fined itself necessarily to em- 
phasis ‘on broad principles 
only. Canadian agriculture was 
told what was most needed to 
win the war and what we could 
afford to decrease. Aside from 
certain definite contracts with 
Britain, the 618 million pounds 
of bacon, 125 million pounds 
of cheese and 30 million dozens 
of eggs this year were the 
three most important, farmers 
were left to work out their own 
plans, ‘They were told that 
there were practically no‘lim- 
its on concentrated foods like 
bacon, cheese, butter, milk and 
beef, but that there would be 
very definite limits on wheat, 
apples, tobacco and similar 
products. Of these we either 
had -already a heavy surplus 
as in our 400 million bushel 
carryover of wheat, or they 
were not wanted to crowd vital 
and scarce shipping space to 
Great Britain. 

There was little mention of 
specific amounts of production, 
aside from the quotas mention- 

_ed, because the authorities re- 
alized as did the farmers that 


aside from the all-important, 


factor of weather, much would 
depend on the capacity of each 
individual farm plant. 


Farmers, Decide 
Individual farmers, knowing 


-stheir own soil,.ahd climate and 


also knowing what labor and 
machinery they had or had 
not available,, would have ‘to 
judge where they best fitted 
into the national. scheme. So 
far, aside again from weather, 
scarcity of labor is proving the 
greatest obstacle. It was’ not 
by chance that pioneer farmers 
in Eastern Canada and prac- 
tically all of the West up to a 
few decades ago, specialized in 
grain. For the tonnage raised 
this: required a minimum of 
labor whereas concentrated 


“Write Us Often’ 
Fighting.Men Ask 


The call. “Mail’s In,” brings 
the boys running even faster 
than *‘Soup’s On.” And officers 
overseas say nothing is more 
important te the morale of 
their men than letters — and 
parcels—from home. 

To maintain postal service to 
the armed forces, a highly spe- 
cialized organization has been 
set up in the Postal Corps, a 
branch of the Canadian army, 
whose members are mostly 
volunteers from the country’s 
postoffices. 





Men of the Corps are serving~ 


both in ¢his country and ‘over- 
seas.’ In Canada the chief 
activity is the operation of the 
Base Post Office and Sub-base 
Post Office, as well as field 
post offices. Overseas it pro- 


‘| vides postal service to the Can- 


adian Army and the Royal 
Canadian Air Force. ’ 


concentrated at, and dispatched © 
by, the Base Post Office Can-. 
ada; the mails for soldiers and 
be- | 
ing transmitted to the camps 


airmen serving in 

by the -civil postal service, 

, t, ' 
if 


a: 4 


































Increasing agricultural production on the home front has been one of the outstanding 


jobs of the British farmer. His big problem, however, has been to find sufficient 

labor to harvest his heavy new crops. To help the hard-pressed British farmer the 

Canadian soldier has stepped in, grabbed pitchfork and plough. To many of tlie lads 
this job is like going back home to the farms they left behind. 


products absorb the most. 
As to what will happen to 
this new war expansion after 
the peace, almost everything, 
observers agree, depends upon 
the position of Denmark. That 
country gras the British Dom- 


inions’ chief rival for the Brit- 
ish market, it was the major 
import source of Brifain’s 
bacon, butter and eggs and an 
important supplier of cheese. * 
If Denmark comes back into 
the picture again after the war, 
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without some general and 
drastic reshufflement of world 
markets, then there promises 
to be unusually severe com- 


_ petition for the dairy and live- 


stock farmers of both eastern 
and western Canada. 


ey Wis ae Re 
_ forces — such- 
: 


| this the guard includes 
of every nationality, because 
3 so many’ of these fought with 





and French armies. In spite of 


one of the empire: countries 


during the last war. There is 


one whole platoon made up of 
Ojibway Indians- and men ‘of 
the Six “Nations and various 
other Inuian tribes are in uriits 
all over the countsy, 


The only distinction between 


‘ the Veterans Guard of Canada 


and other branches of the 
army is on the point of age. 
They enlist for duty inv- 
where and their one big hope 
is to get into) the thick of’ it 
soon. Because they are too old 
for other branches of the army 
they are confined to certain 
types of duty, which happen at 
present to be more plentiful in 
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‘the ‘difference in age: BOW: 5. 
~ ever, these old veterans are” 


had softened up since’ the last : 
war, and were beginning to 


"bts Oe allied } develop what might be de- 
as the Russian: scribed as a paunch, went 


throught a good spell of recon- - 


men  ditioning before they even ap- 


plied.’ Then, fit at 49, sound in 
wind and. limb, they turned up 
for examinations and passed ’ 
with flying colors. 

The. Veterans Gi “ was 
te idea 
of profiting by the ox pcdiieal 
.* net who had fought in the 
last Wak, 

inc @ men knew their enemy 
of oid. »They &lso' knew war. 
They knew what the younger 
men woula hae to fate. They 
Rad spent weary’ weeks, 
months and years slogging it 
out in the trenches. They 
knew, too, that a great deal of 
the most important war work 


_is drudgery, that unpleasant 


jobs must be done. 





AT HARVESTER 


, IS ARMY WEEK! Seven days 

proclaimed to honor Canada’s 
soldiers, nurses, CWAC. A week 
when the people of Canada give 
a rousing salute to the men and 
women now writing a new chap- 
ter in the distinguished record of 
Canadian arms. 


In this observance ~and in the 
tribute paid to the Canadian 
Army —International Harvester 
most heartily joins. It is weil de- 
served appreciation and recogni- 

‘ tion; Canadians are proud of their 


Army and they want its persénnel to understand: 


Army Week — and every week — International Har- ‘field if need be. 
e vester’s resources are actively giving solid support to Salvage for Victory 
the fighting forces, in three vitally important phases Wh en the urgent need for getting in sceap metal 
__ of the war effort, in addition to its traditional service became apparent, International Harvester again was 
ne Agricuteare. ready. Through its far-flung organization it became 
Forging the Sac a Victory the instrument for recovery of tens of thousands 
From our plant in Hamilton flows a steady stream fi tons: of scrap lying udeless in the barn " ds and 
- fence corners of Canadian farms, and now being con- 
steel forgings for anti-aircraft and anti-tank guns of ed ee ee hee 
‘ various types, for Wellington Bombers, for bomb verted to strength and power for the = 
throwers, gun carriages, artillery trailers and tanks. Se A 
We're making malleable castings for Bofors anti- Every week is Army Week at Harvester. Our single 
aircraft guns, army motor vehicles and other types objective is to help Canada steer her sure course 
of war equipment. And we're machining armor-plate _ toward Victory. Ours is another demonstration of the 
and supplying complete malleable track for the _ strength of business and industry, organized to do a 
Universal Carrier, and manufacturing complete _ jobin the spirit of free enterprise—a job in defense of 
armoured hulls for a new type of military vehicle. the Canadian way of doing things that will out- 
' t produce, ahd defeat, its Axis enemies.’ 
Manufacturer Turns Teacher ‘ 
3 When the Army needed schools for instruction in INTERNATIONAL “nen ER = 
maintenance of all of the varied motorized equip- HAMILTON | oe onr! ARIO 
, ‘ = 











ARMY 





June 29—July 5 





for instruction centres. 


EVERY week 


ment of modern warfare, Inter- 
national Harvester was ready. We 
had expert instructors, data, todls,. 
machinery, and 13 branch houses 
ideally located from coast to coast 


Thirteen hundred officers and 
other ranks have been trained in 
the sixteen months since the first 
school opened. They arein charge - 
of practically all types of the 
Army’s motorized equipment: 
‘They know their machines inside 
and out — how to keep them run- 
ning, how to direct others in making repairs; in the 
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Highly mechanized is Canada’s modern army. A division 
has thousands of vehicles, ranging from motorcycies to 
30-ton tanks. Sturdily built, fast, and capabie of covering 


(Medern Equipment Helps To Defeat . 


Growing Farm Manpower Shortage 


By A. D. ELLWOOD. 

Last year there were $50.1 
millions of farm implements-of 
all kinds sold in Canada. This 
is the highest volume since 
1929 and since 1920 has only 
been exceeded three times. 

But for 1942 the outlook is 
hardly such as to encourage 
expectation that a new record 
will be established. 

Reason for the doubtful 
prospects for 1942, in spite of 
growing farm income and 
labor shortages — two prime 
factors that 6rdinarily would 


account for record sales — ig” 
wars Farm implements use, 


large quantities of iron and 
steel, copper, lead and m 


other materials now classed ae 


essential to the war and in ifs” 
adequate supply. 


H. H. Bloom, formerly spe= , 


cial assistant to the president 


of Massey-Harris Co., has been 


appointed administrator of 
farm and road machinery and 
municipal services under the 
Wartime Prices and Trade 
Board, In January this year he 
issued an order restricting, 
manufacture and importation 
of farm implements to various 


percentages of the actual 1940 ~ 


consumption in Canada. Re- 
member that 1940 was a year 
of reasonably good sales vol- 
ume for these products but 
about 5% ‘below 1941. 


For the period Nov. 1,-1041, 


to Oct. 31, 1942" each manu- 


-facturer or importer is allowed 


a specified percentage of his 


‘1940 sales volume ranging from 


50% in potato planters te 200% 
on milking machines and 
cream ‘separators. 


Shortages of materials may 
not permit manufacture of 
even the restricted amounts 
which the W.P.T.B.. order 
would allow. This order sets 
maximum amounts but gives 
no guarantee that the maxi- 
mum will be reached. 


James S. Duncan, president 
of Massey-Harris Co., sum- 
marized the 1942 ontlook at the 
> end of March as follows: 


“In visualizing the trend of 
your company’s busines¢ in 
1942, not only the usual fac- 
tors of crap and economic 
conditions must be given con- 
sideration but also factors of 
paramount importance such 
as availability of raw ma- 
terials, maintenance of : for- 
eign markets, import and ex- 
port restrictions, price ceil- 
ings, war requirements, etc., 
all of which almost complete- 
ly escape the control of the 
company. 


“On the other hand, it 


should be recognized that to- 


some extent, the uncertain- 
ties. surrounding the factors 
referred to above are offset by 
the fact that the standard 





rough ground, motorcycles are used for scouting, des- 
patch riding and other purposes. Motorcycle troops are : 
attached to armored units. 


products of your company 
have been considered, up to 
the present time, as important 
‘to the war effort, and that an 
ever-increasing proportion of 
our energies is being devoted 
to the production. of war 
supplies. 


More Milking Machines 


The war has brought some 
widely varying changes in de- 
mand. Last year, for example, 
3,348 milking machines were 


sold in Canada. In 1940:there © 


were only 1,190. The maxi- 
mum number that can be om 
in the year ending Oct. 31: 

will'thus be 200% of 1,190, ke 


2.380 milking machines; 
oats 


almost a third under last yea 
actual sales, 


In cream separaters, how- 
ever, last year’s sales totalled 
32,184 units, 25.5% greater than 
1940's unit sales of 25,649. But 
this year regulations will 'per- 
mit the sale of 200% of 1940's 
total, or 51,208 units, well 
above last year’s total. 


Take the case of wheel-type 
tractors, all of which are im- 
ported from the United States. 
In 1941 Canadian farmers 
bought 20,398 tractors of this 
type, accounting for about 40% 
of the total dollar value of all 
farm implements sold. This 
1941 volume in units is actu- 


ally 1.8% less than 1940's 


\ 


20,762 units, But for 1942 the 


* quota has been set at 78% of 


1940’s level, well below last 
year’s actual sales. 


Restrict Credit Terms 


Another major restriction on 
farm implement sales ,under 
W.P.T.B. control is the require- 
ment that at least 40% of the 


~ purchase price must be paid in 


cash and the balance paid in 
not more than 24 months. For 
western Canada this marks 
little change in prevailing 
practice but for eastern Ce-- 
ada it means a_ substantially 
greater down payment. How 
this will affect sales volume is 
hard to determine but, because 
of greater buying power, its 
effect may not be important. 

Restrictions on the industry’s 
normal production have been 
determined in line. with simi- 
lar restriction in the United 
States, In 1940, imports of 
farm implements, practically 
eritirely from the United 
States, totalled $30.7 millions, 
Canadian production: had a 
value of $22.6 millions at the 
works and éxports amounted 
to $9.6 millions. This explains 
why Canada’s farm implement 


restrictions must parallel that — 


of the United States. 


One result is that the mak- 
ers, importers and their agents 
throughout the country~have 
to turn themselves more and 
more into an informal ration- 


- Earnings Improving 
With sales volume substan- 
tially higher last year, it is not 


. surprising that leading Cana- 


dian implement makers report- 
ed better earnings last year. A 
complete picture of the indus- 
try fromthe financial end is 
not possible, however, because 
so much of the implements sold 
here are imported from the 
United States and one of the 
largest units manufacturing in 
this country, International 
Harvester Co. of Canada, is a 
wholly-owned subsidiary of 
the American company. ‘ 

There is evidence, ‘Rowever, 
of improving conditions for 
many of them. Cockshutt 
Plow, for example, broke a 
ten-year period of no returns 
to its shareholders with a 25 
cent divitend last December. 
A second payment of the same 
amount was made June 18 this 
year. 

Massey-Harris has just com- 


pleted a reorganization which - 


eliminates preferred arrears 
and writes off the accumulated 
deficit. Following this, Massey- 
Harris also paid its first divi- 
dend in many years recently. 

On the whole, however, the 
investors’ experience in Can- 
ada’s farm imp!ement industry 
has been far from satisfactory. 
Dividends have been few and 
far between for many years. 
Whether or not the war stim- 
ulation is going to end this long 
period of famine is hard to say 
but at least it is giving reason 
for hope. 












F Cera 9e: ‘Stam-Steel Electrically Weldéd Tubing’ 











can be rolled or drawn to almost any 
, > Shape to fit the needs of any industry. In 
every plant and every industricl opera: 
tion — mining, manufacturing, building; 
to name a few, there is a place where 
Stan-Sieel tubing can help you do a better 
job. 


It is definitely good business to check up 
and discover how and where steel tubing 
‘will profit you. In applying steel tubing to 
a multitude of uses, we have gained a 
wealth of experience. It is all at your 
‘service on request. 
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by Cockshutt Plow Co., in ad- 
dition to showing illustrations 
of many Cockshutt machines 
working on Canadian farms, 
also shows them working in 
the United States, Argentina, 
Venezuela, Brazil, Australia, 
New Zealand, Ceylon, India, 
Kenya and Great Britain. It 
shows machines drawn by 
power ranging from modern 
stream-lined tractors to horses. 
oxen and dog team. It shows, 
for example, Cockshutt plows 
turning over the sod of the 
Sussex.Downs in Great Britain 
that had not been plowed for 
17 .centuries but are now 
pressed into service to feed 
Britain in wartime. 

This is not a unique selec- 
tion. Other major companies 
active in Canada could show 
their products just a’ widely 
distributed, But it illustrates 
the magnitude of the job that 
is being done. Food is a weapon 
in the production of which 
farmers everywhere.are doing 
their best aided by the most 
modern and efficient equip- ae 
ment that can be found. — ee 


Designs Frozen 

* The war itself. has not been 
of much help to farm imple- 
ment makers in development 




























Proudly we join with all loyal citizens | 
in the observance of Army Week to 
pay tribute to the gallant men and. 
women of Canada’s Armed Forces. 








































a We mean nthe Wordly: Do men, women, and children depend on 

_ you to furnish them light? Do you authorize or purchase supplies 
"| 3 for the Armed Forces, Auxiliary War Services, Civilian Relief 

ef a manufacturing plants, or hospitals? 

~ a I you dey you will recognize the importance of bright, deptadalie 

ta * gees under ail ‘conditions., Already on, “active service” with our 

=") armed forces; “Coleman Lonterns are performing meporrant, 


services in many lands. 






































Be: Prepered for any emergency. Where electricity dis not 
_ exist — or in cases of power failure — Coleman Lanterns furnish 


| fight quickly, dependably, economic Write, ir 
ae adcitiondl information. ™ = eee 


"THE COLEMAN LAMP AND STOVE €0., LuMtTED 
TORONTO - CANADA 






capacity for more urgent jobs, 

What can be accomplished 
after the war is hard to fore- | * 
cast but it would be surprising 

if some of the 


knowledge | 
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Meat for hungry soldiers, bacon for Britain, more meat 
for beef-eating Canada—that’s the task war has imposed 
on Canada’s livestock industry. To help feed Britain 
our hog prodaction has been stepped up tremendously 
while bacon consumption has been cut at home. Demand 
for beef along with exports to the U. S. has been so 
heavy that real shortages have cropped up. To beat those 


War Makes Growing Demands 
On Canadian Livestock Producers 


By ROBERT C. STARK 
Long accustomed to getting 


all the meat they wanted, Can- 
|adians since the war started 


have had to revise their buying 


| habits drastically. They have 


had to cut down on bacoh and 


| pork; recently they have been — 
| faced with a real beef shortage, 


First big demand on Can- 
lada’s livestock came in bacon. 


| Early recognized as an im- 


portant part of the British diet, 
bacon was ore of the earliest 
egontracts negotiated between 
‘Canada and the United King- 
|dom. Effective Nov. 17, 1939, 
to Oct. 31, 1940, a contract was 
fet calling for delivery of a 
minimum ,of 50,000 cwts. 
weekly. During that year the 
heavy Canadian marketings 
plus shipments from Denmark 
and Holland brought a surplus 
lot pork to Britain. When the 
time rolled around to renew 
the Canadian contract British 
freezers were jammed with 
pork, hog marketings in Can- 
ada were up 25%.. But Den- 


mark and Holland had been * 


overrun and while that tragedy 
had not yet been reflected in 
the British pork larder insur- 





ance was taken out by con- 


tracting with Canadian hog 
producers .for 70,000 cwts. 
wesnriy, 


This new agreement, nego- 


‘tiated when an- apparent sur- 


plus of hogs existed, called for 
a price of 80-shillings per cwt. 
as compared with 91 shillings, 
1 penny, in the first eontract. 
That drop discouraged many 
producers in Quebec and On- 
tario who forthwith went out 
of the pig-raising business. 
The apparent surplus was 
short-lived. Shifts in the tide 
of the war meant that Can- 
adian hog producers had to 
ship across practically every- 
thing they could lay their 
hands on. Last August a new 
contract was signed under 
which Britain was to get 600 
million pounds of bacon as 
compared with 425 millions in 
the previous contact. This 42% 
jump caught Ontario and Que- 
bec farmers in a poor position 
to increase their output due 
to their going out of the mar- 
ket on announcement of lower 
prices in the second contract. 
Burden of increasing ship- 


hog business 
> gomething of a postwar prob- 


—Canadian Army photo | 


shortages a new government board to control exports 

and assure meat supplies to Canadian civilians and 

soldiers has been set up, a zoned price control system 

has been organized. It has been said that food will help 

write the peace; Canada is supplying a heavy volume of 
that writing material. 


ments of bacon for Britain has 
fallen on the Prairie farmer. 


To help meet the driving de- 
mand for bacon overseas, Can- 
ada has had to reduce con- 
sumption on its own: account. 
The public has voluntarily co- 
operated in an: officially spon- 
sored programme to cut pork 
consumption. 

The big increase in Canada’s 
ay well leave 


lem. The current contract of 
600 million 1b. for the year or 
120,000 cwts. weekly compares 
with pre-war bacon shipments 


of something like 33,000 cwts. | 


weekly. By the end of the war 
Canada may have a surplus 


hog production of around 100,- | 
000 cwts. weekly and be faced | 


with renewed competition 
from Denmark and Holland. 


Beef Tightens 

In beef the situation did not 
really tighten up until this 
spring. Up until then war had 
played little part.in the beef 
market for Canada ships no 
beef to Britain,. big market be- 
ing the U. S. Increased earn- 
ing power, of course,- meant 








higher beef consumption, but 
Canada’s cattlé population was 
large enough to take care of 
that demand. 

When the U. S. entered the 
war prices across the line 
started to drive higher; it be-. 
came well worth while for 
Canadian farmers to ship their 
cattle to American markets, 
Canadian buyers could. not 
meet American prices and stay 
within their price ceilings. 
Under a quota arrangement 
50,000 Canadian cattle are al- 
lowed across, the U. S. border 
each quarter before a tariff is 
clamped on. In both quarters 
so far this year that quota has 
been filled well before the 
quarter ended. Shipments to 
the U. S.'to June 4 totalled 
98,779 beef cattle as compared 
with 42,197 in the same period 
of last year. 


\ 

Scarcity Develops 

Coupled with heavy miljtary 
demand and ‘higher civilian 
consumption this precipitated a 
scarcity in many Canadian 
centres and many a butcher 
has been hard put to keep his 
customers supplied. Even at 
that, prices have been well 
ahead of a year ago—Toronto 
prices for good steers during 
the week’ ended June 4 were 
$12.44 a’ cwt. compared with 
$8.69 a year ago, Montreal paid 
$12.10 against $8.90. 


‘The army has been a very ~ 


heavy: meat, buyer, estimated 
to take from’ 10 to 11% of total 














beef marketings. Its require- 
menis come before any civilian 
demand is considered, and 









































army buying is unhampered by 
price ceilings. Reportedly, 
some military beef buying has 
been at prices several cents a 
pound higher than civilian 
buyers could pay. 

Shortages in certain locali- 
ties were made more acute by 
price control. The scheme of 
individual price ceilings meant 
wide differences: between the 







































































Winning and 
: holding lie 
good w for 
Quality Prod- 


ucts since 1880 





TORONTO 





HALIFAX « CANADA 


WINNIPEG 


Photo—-Public Information, 


“Canada’ s Candy”’ 'Gues To War 


ties Canada's Arctic to Egypt's Alexandria — with the forces 
in Libya; Iceland and Newfoundiand .— on troopships and with 
the merchant marine, we are proud that "Moirs — Canada's 
Candy” goes to wor as does a very large proportion of our 
bokery products —. biscuits, bread and emergency rations, 
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prices retailers could pay for 
their meat and stay within 
their ceilings. Naturally those 
that could pay more had the 
edge in buying. Small retailers 
in urban districts whose hap- 
hazard bookkeeping systems 
made it difficult to check are 
said to have gone in for some 
black marketing, paying no at- 
tention to price ceilings. 
Briefly, those were the con- 
ditions in some Canadian 
localities, particularly in cen- 
tres such as Toronto, Montreal 
and Vancouver, despite a high 
Canadian livestock population 
and appreciably higher mar- 
ketings over a ‘year ago. In the 


' first 22 weeks of 1941 slaught- 


erings of cattle ‘totalled 384,966 
against 354,799 in the. same 
period of 1941, calves killed 
totalled 304/783 against 299,891, 
hogs 2,798,481 against 2,663,051 
and sheep 193; 764 against 
195,684. 


the tight beef-situation has. 


been in ce for over a 
month.: It is not expected to 
improve..much- until grass 
cattle start; coming into the 


|. market .in’. volume, » probably 
during July. * 


| Important: ‘New. Steps 


-To*help iron out the in- 
equalities of the situation, 


assure & Cnnnt moet sup- 


tic market, “Thus beef will pa 
made available to packers and 
retailers at prices to allow 
them to hold’ their ceilings, 
Any loss involved in the deal 
is absorbed by the government 
‘board, 

Replacing the previous sys- 
tem of individual ceilings a 
system of uniform maximum 
beef prices to be charged by 
packers and wholesalers has 
been adopted for 15 zones 
which -cover Canada, The . 
retail meat merchant deter- 
mines his maximum prices 


. 80 that their aggregate is no 


more than the laid-down cost 
in buying from a packer or 
wholesaler, including transpor- 
tation charges actually paid, 
plus the mark-up he made in 
line with his practice during 
\ the base period Sept. 15 to Oct, 
11. 


Lamb and Mutton 


The lamb and mutton situa- 
tion has been complicated by 
different factors. Canada im- 
ported a fair quantity of mut- 
ton a:.d lamb from Australia 
and New Zealand and deliv- 
eries now from there are de- 
pendent on the shipping situ- 
ation. On the domestic front 
the need for woo! is an im- 
portant factor governing the 
killing of sheep. 

‘ The Canadian climate makes 
a considerable quantity of wool 
clothing necessary at any time. 
Added to this is the vast 
amount of material now need- 
ed by the constantly expanding 
military and naval forces, Can- 
ada last year consumed some 
110 million Ib. of wool of which 
only around 15% came from 
Canadian sheep, the rest com- 
ing from Australia and New 
Zealand. To help ease the 
strain on shipping facilities to 
the Antipodes there has fallen 
on the Canadian farmer the 
duty to expand his operations, 

With so heavy an accent be- 
ing? placed on wool require- 
ments there will not be the 
same volume of lamb and 
mutton available for the con- 
sumer’s table. As the neces- 
sity for encouraging sheep rais- 
ing is a comparatively recent 
realization, there has not yet 
been sufficient time to gauge its 
success. However, there have 
been some interesting indica- 
tions, 


Marketings Down 

At the: end- of..1941 there 
were on Canadian farms a 
total of 2.8 million sheep, an 
increase of 5% over a year ago, 
Sheep and lamb marketings in 
the first five months at 142,851 
were up slightly over the same 
period of 1941, but significant 
is the fact that marketings in 
May at just over 17,000 were 
down some 8,000 from May, 
1941. 

There is’ tangible encourage- 
ment to the farmer to keep his 
sheep at home for wool grow- 
ing purposes. 
duced in Canada is now being 
bought at fixed prices by the 
Canadian Wool Board, a gov- 
ernment company. The prices 
paid are generally two to three 
cents a pound or seven to 10% 
higher than was obtained for 
the 1941 clip. In contrast to 
this market prices for sheep 
and lambs are currently at 
approximately the same levels 
or somewhat lower than a year 
ago, 


Pattern Changed 


- War has changed the whole 
normal pattern of operations in 


the livestock field. The usual | 


procedure in peacetime when 
beef was in short supply and 
its price climbing rapidly was 
a swing by the Canadian con- 
sumer to the cheaper pork and 
other meats. That is not.pos- 
sible now. Hog producers are 
doing a tremendously import- 
‘ant job in filling part of the 
British diet. Sheep producers 


now must think first of mar+ - 


keting their wool, not their 
animals. 

To the Canadian consumer 
this boils down to a change in 
eating habits. That change has 
‘been mild so far and there is 
no present indication that it 
will get much past that stage. 
What rearrangements have 
been necessary, what shortages 
have cropped up, have been 


accepted by Canadians as part 


of the price payable for the 
sapyort: of: the, sential: #9 
fenders. = ‘s 


sion a 


» : ‘ 


get, ar pa opto given’ 
good account. ‘of themselves on 


All wool ‘pro- © 





the Jew occasions — mostly’ 
secret operations — when they» 
have ‘had #. ‘chance ‘to fight: 
Some ‘have alteady: ‘won the’ 
Military ° Cross ' thé ‘Military: 
Medal or : or «coveted: oa 
— + ¢ 2 SRS 

* ‘The first bins to ht the - 
Military - Cross, awardéd_ ‘to 
officers, was Major ‘Robert J. 
Williams, He: was decorated ‘by 
the King for heroic services’ 


‘ in blowing up bridges during 


the British withdrawal from 
Norway. The first Canadian to 
win the Military Medal, award- 
éd to N.C.O.’s and privates, Was 
Sapper Fraser Hutchinson, the 
Royai Canadian Engineers, of 
Dartmouth, Nova Scotia. 
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Gemmans would: only. be, too 


glad to, know something about. 


Hutchinson's escape technique.. 
» It: was not. long :.ago: that, 


.Vieby, reports told us, about a. 


Canadian parachutist, dropped 
in Occupied France, who killed 
several Germans. with . his 
tommy-gun and,, rather than 


be captured, shot himself with . 
his last bullet. Whether the 


Vichy dispatch was right or 
not, Canadians have proved 
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— 
during the last war and the 
present conflict, that they are 
capable of such heroism. 


CANADIAN 
ARMY 


Dofasco . Workers 
pay tribute to the 
men and women 
of our Canadian 
Army. It is our 
determination that 
we will not let 
them down, as we 
strive to provide - 
the tools of Victory. **” 


oa ot 
a. 
Dominion Foundries 
and Steel Limited 
Hamilton « Canada 
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trained and adventurous Commando is typical of the spirit of the Canadian Army. - 

When the time comes to scale the cliffs to final victory, the world will know 
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By ROBERT C. STARK 


Most important single item 
im her budget, food—its price 


..and supply — has long been a 


prime concern of the Canadian 
housewife. Well aware of the 
sharp watch she keeps on the 
groceryman’s shelves, the gov- 
ernment enlisted her support 
when the price ceilings plan 
got under way. She has been a 
powerful force’ in , keeping 
chose ceilings intact. 


_ She has seen supplies of fam- 
iliar articles disappearing. ~ 


Despite the changes that 
have come to the Canadian 
foed frunt, the shortages and 
noa-supply ef various commo- 
dities, there still remains 
plenty of all that is essential. 
Canada ig still one of the best 
fed countries in the world. 


Sugar Fit 


Deepest dent in the food 


front so far has been made by, 


sugar. Onslaught of the Japan- 
ese against Pacific sugar sour- 
ces and diversion of production 
to war uses, brought to sweet- 
toothed Canada in late Janu- 
ary the necessity of cutting its 
sugar consumption by 20%. 
Householders were puf on their 
honor to use no more than % 
of a pound weekly; the record 
since has shown this honor 
system in sugar to have been 
remarkably effective. Recently 
the tightening situation 
brought need for reduction to 
% pound weekly, to indusirial 
users 70% of their 1941 con- 
sumption. Now being readied 
: @ coupon system for sugar 

rationing. 

The sugar cut has meant a 


close watch .on the sugar bowl . 
at home, the careful doling out ~ 


of limited amounts of sugar in 
restaurants. Candy makers 
have had to reduce the number 
of their lines, pay more atten- 
tion to glucose. Some soft drink 
manufacturers have been able 
to use other sweeteners, others 


- have had to cut their produc- 


tion. Honey and corn syrup 


have come into ominence. 

‘Other familiar i ‘which 
have recently come in for trim- 
ming are tea and coffee, To re~ 
vamp Canadian table customs 


‘government officials a short 


time ago*asked consumers to 
cut their tea intake by one 
half, their coffee drinking by 
one quarter. Reason. for the 
step stems from one of the 
most vital problems of the 
United Nations — ships. The 
more tea and coffee we can 
do without, the more shipping 
space will be available for vital 
‘war materials. 


Disappeared or appearing 
only spasmodically at the food 
dealer’s are bananas, which 
now can be bought only occasi- 
onally. This year’s salmon pack 
is all headed for the United 
Kingdom. 

Our supply of nuts used to 
come from the U.S., South 
America, Spain, Manchuria. 
The number of varieties avail- 
able now is sharply down. Figs 
from Turkey and Portugal, 
olives from California and 
Spain, sardines from Norway, 
spices from the Far East have 
now pretty well vanished 
Heavy shipments of pork dnd 
cheese to Britain havé had a 
very material influence on the 
supply of these two commodi- 
ties at home. 

To help keep his shelves 
stocked, his customers coming, 
the retailer has had to accent 
different products, develop in- 
terest in goods of which he 
still has plenty. His’ biggest 
problem has been to meet situ- 
ations which the imposition of 
retail price ceilings 
brought. 


Slim Margin 

The: food retailer normally 
works on a narrow profit.mar- 
gin, changes in bis egsts have 
to be quickly reflected in his 
selling price; upward to main- 
tain his profit, downward to 
maintain his cempetitive po- 
sition. With ceilings clamped 


have 





wh leans pela Os a 
be passed on to his customers. 

When ceiling prices were im- 
posed it meant to the food re- 
tail trade some fairly sizeable 
price réductions to get back to 
the levels of the base period of 


10 cents had to be cut back to - 


nine cents it meant a 10% 
reduction, In some businesses 
that could be easily absorbed 
but in the grocery trade mark- 
ups are usually only about 10. 
to 17% on sales. With cost of 
doing business running any- 
where from 10 to 16% on sales, 
it is obviously impossible to 
cut prices 10% and still show 
a profit. 

To help meet that situation: 
and still hold the ceilings, there 
has had to be. considerable 
behind the scenes co-operation. 
Wholesalers 
have realized that they could 
not expect retailers to bear 
the whole weight of carrying 
the ceilings progamme. From 
their personal standpoint they 
could not afford te let the price 
squeeze put their retail outlets 
@ut of business. Accordingly 
there has been a rolling back 
of the squeeze. 


Simplification 

The retailers have taken 
some which means lower pro- 
fits for them, wholesalers and 
producers have taken another 
part of the squeeze. Spread 
over the whole marketing pic- 
ture, the load has been lighter 
and ceilings have been main- 
tained. 

Playing a big part in holding 
the ceilings has been a broad 
programme of standardization 
and simplification. 

Retailers have’ been e”.: »ur- 
aged to get their busine:: uown 
to a basis of reck-bottem econ- 





CORN SERVES 


| | Food Industries Geared to 
- Wartime Production | 


thang branches of the Food Industry, 
at home and abroad, depend upon’ 


ingredients. 


' In peacetime, these 
quality in the prod 


supply of 
seaorally relied upon 


products were used in large aysntities, as addiog special 
uction ef many prepared foods, 
many ovner commodities, product ae 


taxed to the utmost by wartime 
roducts made from by w aa eel 


Today, with restricted 


from cern, are still more 


PRODUCTS MADE FROM CORN BY THE CANADA STARCH COMPANY 
LIMITED ARE EXTENSIVELY USED IN THE FOLLOWING FO@D INDUSTRIES: — 


4 


Cried nd and redding 
, Eat, 


Srepored Mesterd. 


Ne 


a 


Textiles 


P. Seied 
@ 
pesaped Containers 


a: eo a 
“CANADA STARCH COMPANY 
LIMITED 


ders 


Rice eee 
Sausage end eat Packing 
Brewing 


Suger and Selt Packing 
Chocolate Milk 


lca Cream 
Shorbort 


OTHER INDUSTRIES, DIRECTLY eR INDIRECTLY ENGAGED IN 
WAR EQUIPMENT PRODUCTION, UTILIZE QUR PRODUCTS. 
MADE FR vagM CORN. 


Insulating Meteriels => 
Alley Steels 

Explosives 

Gre Dressing 


Teronte 


The oldest and largest Canedian manufacturers of 


P 


from corn. 





“Babi 
‘Gente one 


—as nourishing and de- 
eious fobds for the 
Armed Forees as well as 
in Canadian homes. 


Crowh Brand Syrup — 
lly White Syrup ~ 
Karo — Benson’s Corn 
Stareb ~- Canada Corp 
Starch — Mazels 
Salad and Cooking Oil 


and producers~ 








far in “the haat : 
Canadian Food Industry Co-operates With 


Government to Maintain Flow of Essential — = : 
- .Food Supplies to ‘the Home Front =i on | 


on the 


“ 


-the 


Enough to make ration coupons ee 


Ae ee ate 
r direct 


@ THE FINANCIAL POST 


ee 
page 


—Canadian Army phote. 


First food product to come 


rationing, sugar is viewed by some as 
paeed operation preparatory to bringing other com- 
modities under the same system. Army gets first call on 
available supplies. | 


omy. In times of peace; compe- 
tition foreed many develop- 


ments that are now wasteful;. 


such things have been directed 
to the exit sign. Delivery sys- 
tems have been trimmed; a 
housewife now can’t phone 
her corner grocer to send a can 
of soup—her order has to be 
over $1.‘Small retailers who 
have kept their books rather 
haphazardly are being told to 
check up on their accounting 
so they will have a better idea 


of what is happening to their 


business. In packaging and 
wrapping the alert retailer has 
found many articles on which 
he can: save paper and twine 
that run into real money. 
Manufacturers and distribu- 
tors of food products are fol- 
lowing the same trend. Biscuit 
makers, for instance, have cut 
the size of the flaps on their 
eartons while the quantity of 
wax and glassine paper inside 
the cartons have been reduced. 
Cookies and biscuits now come 
packed a dozen to a container 
rather than a quarter or half 


dozen. Manufacturers are mak-. 


ing it worthwhile to retailers 
te return the corrugated car- 
tons in which their food pro- 
ducts come. 

To help out the tin situa- 
tion the types of food and the 
sizes of can in which they may 
be packed Are now definitely 
limited. Right across Canada 
tea prices have been standard- 
ized at 85, 90 cents and $1 a 
pound for the different grades. 


Government in Food 
To keep the long list of food 
products in line with ceiling 
policies has required a tre- 
mendous amount of adminis- 
tration, direct government in- 
tervention. In the food field 
government operates 
through the machinery of the 


Commodity Prices Stabilization ‘- 


Corp., organized late last year. 
Prime job of thia crown com- 
pany so far as the food industry 
is cancerned ig to see that sup- 
plies are’ made available to 
the retailer at prices that will 
allow him to hold his ceiling 
and still stay in business. 
Originally intended for opera- 
tion toward stabilizing the cost 
of imported goods, the work of 
the Cemmodity Prices Stabil- 
ization Corp. has spread to the 
domestic field. 

One of the most recent ex- 
amples of this was the recent 
decision that in werking out 
the intrieate canned foad prob- 
lem dye te complication of 
price ceilings, the Stabilization 
Corp. on Feb. 1, 1943, would 
offer to buy up all the tema- 
toes, Peas, cern, green and 
waxed beans left in the hands 
of the canners at certain set 
prices. 


Subsidy Plan 


With no control exercisable 
over the price of imported 
goods the only way te hold the 
retail price cejling here on 
sueh goods was for the Stabil- 
igatien Corp. to subsidize im- 
ports and take the resulting 
leas. The same system has been 


extended to.'a list of domestic . 
| goods. By this April it was 


found that an increasing num- 
her of groups and industries 
were it impossible to 


operate within the price eeil-. 


without benefit of public 
“The government forthwith 


j , 
base period but to the maxi- 
mum prices of June, 1941, and 
that the Board would subsidize 
them for the difference be- 
tween the October and June 
levels. Thus. recognition was 
given to the fact that grocery 
profit margins were too narrow 
to absorb all the squeeze that 
price ceilings brought. 

Up to the beginning of June 
subsidies -paid to maintain 
price ceilings totalied $4 mil- 


lions. Payments on domestic 


subsidies totalled $3.3 millions 
and import subsidies $0.7 mil- 
lion, 


Not Subsidizing Profits 


It is stressed that this plan 
to keep food prices under the 
ceiling does not mean a subsidy 
on profits, Subsidies are paid 
when there is no other way of 
ensuring adequate supplies of 
a particular product for the 


consumer at prices permitted — 


by the price ceiling. 


A fundamental principle of 


the system ig that the industry 
or trade receiving the subsidy 
should bear a part of the in- 
creased costs in respect of 
which subsidy is paid. In short, 
‘the subsidy, in conjunction 
with the special conditions ’at- 
tached to it, should leave the 
industry in a worse, not a bet- 
ter, profit position than before 


_the price ceiling was imposed. 


The facts supporting claims for 
subsidy payments are carefully 
checked by the Board, 

There is no guarantee offered 
by the government that just 
because a subsidy is being paid 
now, it will be continued iA- 
definitely. Many interim sub- 
sidies have been established 


. 80 that supplies can be obtain- 


ed quickly and freely. The 
basis of subsidies is continually 
under review to weed out any 
non-essential payments, The 
Board has defined the issue 
as being whether the goods in 
question should or should not 
be produced or imported under 
present circumstances; it is 
prepared to permit some non- 
essentigl supplies to disappear 
from the: market rather than 
permit either their prices to 
he increased above the ceiling 
or to subsidize what are really 
non-essentials. 


What the bill for this sub-- 


sidy programme will amount 
te can only be guessed at and 
already has been the subject 
for widely varying estimates, 
Finanee Minister Ilsley hag 
estimated that for this year 
they will amount te some $50 
millions, That sum he regards 
as a geed insurance premium 
against inflation. 


TROOPING THE COLORS 
Treaping the Colors, a ritual 


- perfermed_in Canada by His 


Majesty's Grenadier Guards, 
Montreal, and the Governer- 
General's Foot Guards, Ottawa, 
has several explanations for its 
origin, Qne. is that: it was 
developed by the first Duke ef 
Cumberland, a son of George 
III, te test the sobriety ef his 
officers, 

Tradition has it that the 
Duke, who was Colonel 
Guards Regiment, was disturb- 
ed when he attended early 
morning parade one day to 
find many of officers still 
suffering from the conviviality 
of the previous night. He is 
therefore supposed ta have 


’ Planned the mavement, which 


makes officers 


ly te their pasts in a straight 
hne. pret ne 
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courses beyond junior matricu- Development of 
lation a aoe available to for the first time in Canada’s Legion overlook no bets, When activity og ee 
men in active service. history there is an interprovin- Canadian troops landed in Ice. since and 4 - 
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Canadian Agriculture 
Playing a Vital Part 
in the War 


In the gathering momentum of Canada’s vast war effort, 


by such major firms 
agriculture is playing an increasingly important part—. ) eS 
a part no less vital if less spectacular than other phases » SE of Canada. 


ae, AS might be exr 

of the industrial mobilization. ] | companies which 5; 
their peacetime Pp 

: ‘ contiguing to s; 

The agricultural industry of Canada deeply realizes its seine extent in th 

opportunity, as one of the world’s most important sources | 
of food, to make an important contribution to the total 
war effort in providing a vast amount of food of the 


| 
highest quality to meet the requirements of Britain and | 
| 





her Allies. “The principal objectives -which are being 
realized with efficiency through a co-ordinated effort 
are = 


To have Canadian agrieulture function as effis | 
ciently as possible to meet the war demands for 


food, > 


To prevent the industry from suffering unneces 
sary dislocation in order that it may be fully pre 
pared to resume its normal activities when peace 
comes, 


— 


Every province in Canada is “pulling its weight” in the 
production of quality products of the type and in the 
quantities required, ) 
All who are engaged in Canadian agriculture are keenly 
aware of the importance of their task and are imbued 
with a determination to succeed. _ 


The war requirements in food supplies will increase and | 

the problem of providing them may become more diffi- | 
. cult. Food will be supplied from Canadian farms to 

meet this demand and fortify the spirit for Victory. 


The Dominion Departmen: of Agriculture , 
|. will continue to-assist Canadian farmers in 
every way possible in arder that all requests | 
from Britain for food may be — | 


OTTAWA | 


‘HON, JAMES 6G. GARDINER, DR. H. TON, 
ae Minister 3 jie 
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py ARTHUR D. ELLWOOD 


and tanks is a transforma 
tion which Canada’s farm im- 


® its stride. 
3, Before the war factories 
| which specialized in. turning 
out the equipment for Canada’s 
| @ farms, were doing @ good job 
oN on their own line. They had 
@ <ust come through a few — 
% of reasonable prosperity, but 


turn out the quantity of im 
plements which the markets of 


the world would absorb, They © 


nD -@ had excess capacity and excess 
! - @ plant space. 

a War had not been under way 

‘as very long before they were 


busy converting this excess 
j plant and space to new jobs, 


Development. of their war 

activity has continued ever 
rte since and is still expanding as 
andic- new plants and additions to. 
+ over- old ones come into production. 
oi tax New. Products 
ters." To a considerable extent war 
t work carried out by the major 
ite by implement companies has been 
| something entirely new, or at 
“ | least something not attempted 
—s. since the last war. A place has 


—— also been found for epecialized 


uses of some of their everyday 


products, particularly traetors 


and trucks. 


| out makes impressive reading. 


pieces. 


others. 


A typical list is shown with 
this story. It does not pretend 
to be complete, nor can it go 
into too great detail, largely 
because of wartime restric- 
tions. But itis sufficient to give 
a good idea ef the versatility 
of this group of companies led 

i by such major firms as Massey- 
Harrig-Co., Cockshutt Plow Co. 
and International Harvester 


Co. of Canada. 


As might be expected, these 
companies which specialized in 
their peacetime products are 

| continuing to specialize’ to 
* | some extent in their war eut- 
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civilians. 








From plows and harrows to . 


plement industry has taken in 


a were by-no means taxed to . 


Even a partial list of the. 
various war materials the farm 
implement industry is turning . 


» It ranges through many differ- 
ent sizes of shells for artil- 
lery, ranging from-small anti- 

4 aircraft guns up te large field 
i. It ineludes parts for 

| guns, gun carriages, hand gren- 

ades, aircraft parts and many 


To a of Vita Wee 


co-operation of International 
ssarvester Co, of Canada 
branches. 


Groups of officers 
soldiers are trained in the 
theory and practical operation 
of automotive service to en- 
able them to teach others in 
their respective units how to 
operate and maintain trucks 
and other automotive equip- 
ment in the field. 


Each .course lasts for six 
weeks. It is intended primarily 
to enable officers and men of 
other ranks taking the train- 
ing to be able to make quick 


and accurate diagnosis of me-. 


chanical failure in the field, to 
make minor adjustments and 
replacements on the spot, or to 
decide if the unit is to be turned 
over to a mobile field shop for 
major repairs or complete 
everhaul. 


International Harvester has 
also carried on a salvage cam- 


paign through farm implement . 


dealers, particularly in west- 
ern Canada. 


It has been recognized fer a 


~ 


- long time that many tons of 


and 


the manufacture of the parts . 


going into the Mark III tanks, 
as well as the universal gun 
carriers, 


Shells and Airplanes 


Canada’s largest farm imple- 
ment making coneern, Massey- 
Harris Co., has from the first 
played a major part in turning 
out the equipment for Canada’s 
Army and those of her Allies. 

Artillery shells are being 
turned out by the thousand and 
in several different sizes. Anti- 


aircraft shells are being made - 


on specially designed ma- 
chines. 

In a plant built about the 
time of the last war to make 
tractors and never ‘used, 
Massey-Harris has been. turn- 
ing out airplane wings and 
spars for some time., Thig plant 
is undergoing. an important 
extension. 

Turning out these wings for 
twin-engined bomber trainers 
for the British Commonwealth 
Air Training Plan is an intri- 


cate seb They are mostly woes 


_ IMPLEMENT MAKERS TURN OUT THIS WAR EQUIPMENT 
Shells for field artillery and anti-aircraft guns; hand grenades, 
Gun wr carrieger and parts for quns of various types such os Bofors 


3.7 and 2-pdr. anti-aircraft. 


Parts for tanks — track: links, forgings and machine work, heat 
treating and forming armor plate for tanks. 


Armor plate machining and malleable track for universal gun 


carriers. 


Castings, forgings and. complete bodies for military trucks. 
Forgings for 2-pdr. anti-tank guns and carriages and for 2-in. 


bomb-throwers. 


Wings, spars, engine manifolds, metal fittings, steel forgings for 
bombers, trainers, ond other types of airplanes. * 


Complete tanks, trucks and tractors, wheel type and crawler. 


Ambulances and fire pumpers. 


Miscellaneous metal working jobs, forgings, stampings and castings 


for a variety of uses. 







FOOD, too, fights for freedom, Here at home, as 
wel] as overseas, much depends on the food industry 
of which Borden’s are a part, 


“White Ammunition’ 


Evaporated Milk, Condensed Milk, Powdered Milk and 
Cheese are heing sent to the fighting forces of the 
Empire and her Allies wherever they may he. 


The Borden Company’s esponsibility in this great 
fight for freedom is to help maintain the strength and 
fitness of the. armed forces and continue to guard 
and build the health and well-being of those at home. 


THE BORDEN COMPANY LTD. 


Executive Offices - Toronto, Ontario. 


GOOD FOOD 


will help win this war ! 





Fresh milk, for instance, is so essential to the health 
of the men and women in uniform, that it is served 
today in eyery training camp in Canada, Ice cream 
is another important contribution to the nutrition of 
our armed forces. 





, 










Out of camp as well as in camp, dairy products rank 
high on the list of food essentials .. , serving as the 


spearhead ef our wartime nutritional program for’ 
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Mass production of fast moving yniversal carriers is one of the brightest wartime 
achievements of Canadian industry. These sturdy little vehicles have proved their - 
value on many occasions both in France and the Middle East. Capable of hitting a 
speedy clip over almost any type of terrain the carrier is invaluable in “getting there 
fastest with the mostest men.” Canada’s fatm implement companies have turned 
from their ordinary pursuits to pour out a heayy stream of parts and bodies for 

carriers along with trucks to back them up. . 


construction and in their build- 
piano makers, cabinet 
makers, carpenters and other 
craftsmen ply their skill and 


‘ knowledge of woodworking in 


the various stages of construc- 
tion. Altogether there are over 
3,000 different parts in a wing. 
Small assemblies are put to- 
gether in a manner suggestive 
of model airplane building. 
Seven different kinds of wood 
are used, much of it high grade 
Plywood made from Canadian 
bireh and fir. 

In addition to this Massey- 
Harris has adapted dozens of 
its farm tractors to Air Force 
use, spotting planes on run- 
ways and in the hangars and 
moving service equipment. 

Outstanding among this 
company’s war jobs is the huge 
contract for the manufacture of 
tanks for the United States 
Government recently obtained. 
This contract, said to be the 


largest yet awarded to a manu- 


facturer in the State of Wis- 
consin, required acquisition of 
a new plant covering four city 
blocks. 

Cockshutt Plow, early in the 


“war was able to turn its con- 


nection with Solar Aircraft 
Co., San Diego, Cal., to good 
turn in helping Canada’s'young 
aircraft industry get under 
way. This company’s specialty 
has been airplane engine mani- 
folds of inconel and stainless 
steel, Also for airplanes the 
company is making wings, oleo 
legs and fadius rods on the 
undercarriage, and buffer 





struts for the tail wheels of 
Avro-Ansons. 

Shells are being turned out 
in this company’s plant by the 
thousands. as are hand gren- 
ades. Brantford Coach & Body 
Ltd. (a Cockshutt subsidiary) 
has made many different types 
of ambulances, is also turning 
out army“truck bodies of vari- 
ous kinds. The company’s 
Harvester Division is turning 
out gun carriages and parts for 
universal gun carriers. 

This is not by any. means a 
complete list of the companies 
active in the job. Beatty Bros. 
and Sawyer-Massey, to men- 
tion only two, more, are play- 
ing major parts. But it is 
sufficient te indicate some idea 
of the versatility and scope of 
the work being carried out so 
successfully, 

In doing this war work these 
companies have had te extend 
their plants, install new ma- 
chinery and, above all, train 
many hundreds of new work- 
ers. Women are: playing a 
large part in such jobs as mak- 
ing airplane wings or shells. 

Of great importance in help- 
ing them to earry out this war 
job has been the equipment 
already installed. Huge presses 
which used to stamp out parts 
for farm implements are now 
helping to make bodies for 
military trucks or universal 
gun carriers. Toolrooms de- 
signed to work to the relatively 
wider tolerances of the farm 
implement industry have been 
‘found capable of masterjng the 





Cars Into Tractors 
To Meet Shortages 


Possible aid in the solution 
of two of the farmer’s most 
pressing problems—shortage of 
labor and new mechanized 
farm equipment—is seen in the 
conversion of existing equip- 
ment to meet the new situation. 

One such step is transforma- 
tion of ,automobile or light 


truck chassis into tractors by | 
drive . 


substituting new rear 
wheels and altering gear ratios 
to give pulling power instead 


of speed. 
At Orillia, Otaco Ltd. turn 
out the “Autotrac”’ adaptor. 


Heavy metal traction wheels 
are fitted on the rear of the 
truck or auto, and the com- 
pleted job is stated to be cap- 
able of plowing five acres a 
day. It can be used for discing, 
harrewing, rolling, seeding, 
ete, all jobs of the standard 
light tractor. 

Officials of the firm say the 
device takes less than one 





fifth of the new material 
required for a medium-sized 
tractor, as its weight is under 
800 pounds, and that its ad- 
vantages haye been under- 
scored by wartime conditions. 
The attachment is made for 
all types of ears, replacing the 
rear wheels with - tractor 
wheels, and, by means of a 
reduction gear, transforming 
speed into hayling power. 
According to the makers, it 
ean be fitted: to a car without 
skilled Jabor and will “do the 


_ work of four horses with oe 


gine running in high gear.” 

On the average light car, it 
has a drawbar pull of approxi- 
mately 1,500 pounds in high 
gear ‘at 24% miles an hour. It 
uses about one gallon of gase- 
line an hour, and the gears are 
so designed as to get the maxi- 
mum speed and power with the 
engine running at normal driv- 
ng speed. 

















QARING daily to new production heights, Canad, 

a nation of 1! millon poopie, le povring out war 

| materials in sech volume and veriety os to astound 
“the world and confeund our enemies, ~ : 


a d, yet vitally impertent, are food 
cal of the manner in which thew are i 






ahd victory is the salmon fishery of Canada, whese 
eld for vir th senon ishary of Tennal ote 
—Canadian Army photo. - British Government. 


nt, their faverite 
owing 
forces and brings the hour of 


Canadians will forego, for the 


seafood, But ory wg socrifice adds to the 
ey -of ae ie site 
er 


CLOVER LEAF SEAFOODS 


fine precision work which war 
materials require. The job has 
not been easy but it is being 
carried out with remarkable 
success, 


BRITISH COLUMBIA PACKERS LIMITED 

















































Weston's join with all Canada in expressing pride 
and appreciation and paying tribute to all these in 
Canada'y Armed Forces who are sacrificing personal 
freedom and pleasures to do their part in crushing 
the “Hitler Tyranny” so that we may continue to live 
as free men and women, 




























You can help to make life more pleasant for 
these people, many of whom are in new 
Entertain and assist oa 
They’Ill 


surroundings, 
wherever and whenever yeu can. 
appreciate it. 























ENGLISH QUALITY BISCUITS . 
BREAD + PIES + CAKES 





$337 Millions to U. K Larder in 1948 











By KENNETH R. WILSON FOOD FOR BRITAIN - | 
; Canadian farms will ship to First Two Yeats of Wor .) Third Yor ot Wor 
| Rt ee ee mA ee NET 
| war, $337 agricul- j Need ek 
; tural products according to an Quantity : Value “Quantity sate oe 
; estimate made by The Finan- Whect and flour .-.m.«x»+m 350,000,000 bu, + $295,000,000 200,000,000 aa ‘$170, 
H cial Post. Bacon and hams ecole aneeve 757,000,000 Ib. 133 000,000 “600,000, 000 Ib. 1 18 ‘000,000 * 
. The value of farm products Cheese ...... saseeweeelrm 215,000,000 Ib. 35,000,000 125,000,000 Ib. 25,000,000 - 
shipped to Britain in the first Apples, Fresh ..... w+ ewan (1,200,000 bbls. 3,100,000 510,000 bbis.’ 1,300,000 
two years of war is estimated Evaporated ..u..) 1,400 |. tons 150,000 700 |. tons 94,000 
at $488 millions; making a total Canned ...s. wes 430,000 cases 600,000 271,000 cases 732,000 
for the three years of $825 Pomace «oes ote 380 |. tons 19,000. | ‘000 |, tons 50,000 
millions. : Egg aceecncevacee eeeees ote) 27,300,000 doz, 7,800,000 45 000,000 doz, 13,000,000 
Sropeaated milk .....0.00 1,435,000 cases 5,500,000 668,000 cases 2,900,000 
Essential Industry oe tomatoes. .....0%: 19,000 |. tons ae 300,000 cases 654,000 
This is what Hon. C. D. on a eaereaiela tag a che NT Gp 13,500,000 Ib. 1,720,000 4,500,000 Ib. 007 
Howe had in mind when he Fruits sO} Strawberries . - 
stated in the House of Com- Raspberries ... 
mons last week that “agricul- Black Currants . 1,100 I. tons 165,000 1,520 |. tons 215,000 
ture, to a large degree must be Plows. 3 ou... ‘ 
recognized as an essential war Flax (fibre and seed)......  —s...-.. 1,000,000 | 743 _ 918,000 
industry.” This was a signifi- Tobacco |...........6.-:: 8,000,000 Ib. 2,100,000 13, 000,000 Ib. 3,000,000 
cant statement from the Min- DONE SX Fins gres cee 608,000 bu. 1,300,000 350,000 bu. . 787,000 
‘ister of Munitions and Supply Oeltee 1.5 eR Bae, a 400 s. tons 216,000 ry - 
whose primary interest is guns, Big SE ra 
fom: ag oe | Kood for Britain travels 
ee ee NOTE: Totals in many cases are approximate since contracts are made at various times of A, 
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cheese. Mr. Howe estimated 
that 1,350,000 persons were 
now employed in agriculture in 
Canada, exclusive of house- 
wives, The fact that all farm 
workers were “frozen” on their 
jobs last March is further evi- 


contracted exports in these 
four items as compared with 
our total exports to all coun- 
tries in the ten years prior/ta. 
the outbreak of war. The com- 


230 million Ib, in- 1937: The 10- 
year average was 121.5 million 
pounds. In the first year of the 
war we made an agreement 
with Britain to ship 291 million 
Ib. We shipped 331 millions. 
In the second year we made 


an agreement for 425.6 million . 


lb. This was to be filled by 
Oct. 31, 1941. We’ completed 
the job considerably ahead of 
schedule. 

The present agreement to be 
filled by Sept. 30, 1942, calls 
for a minimum of 600 million 
Ib. Im addition there are sup- 


that 





the year and do not always conform to “war” years. 


plementary contracts and ar- 
rangements for the shipment 
of 18 million lb. of pork offal, 
canned hams and canned pork. 


half of which were shipped 
fresh and the remainder stored 
and shipped in the fall of 1941. 

A contract was entered into 


On Feb, 6, 1942, Canada re- 
ceived instructions to forward 
all unshipped eggs in. dried 
form. Three egg-drying plants, 
located at Trenton, Ont., Win- 
nipeg, _and- Saskatoon, were 


* brought into immediate opera- 


tion to dry eggs for the board. 
Milk drying plants at Ottawa, 
Gananoque and ‘Belmont, On- 
tario, were converted to egg 
drying. Additional drying 
plants are being constructed 
under private auspices at To- 
ronto, Winnipeg, Calgary, and 
Edmonton, .-and the plant at 





ssa aia: 


of Canada who stand, 
shaining at the leash... 
eager and prepared to get 
at grips with the enemy. 


We confidenthy leave it 
in their hands to preserve 


priceless heritage 


of Freedom for which — 
their sires offered their all 
in years gone by. 


OFFER YOUR HOSPITALITY 
If there’s an Army Camp hear your home, 


Dominion government is ‘bearing. hutes to pist 
ae ee 8, parac pistons. 
ees are a copple Da bers, tag bs an _ Immediately sett thane P "wel oa $ eee Vonséeil Out of the knowledge and experience they are gaining from the war 
hom Invi were shippi to 30 Canada ° ‘ package gineers are read: ee better merc 
week-end, ’ They will deeply apegeciele it. milli Saitek ines to couraged ea ae eee | eee ae a eee . 7 "a 
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Saskatoon is being enlarged. 
These plants are being con- 
structed under agreements 
with the Canadian .Govern- 


(about 200 millions annually) 
almost exactly equals the ten-. 
year average of our wheat and 
flour export clearances to all 


It will be seen that all farm 
prices ‘aré very substantially 
higher. than ‘at the ‘beginning 
of the war (admittedly a de- 
pressed period) and that prices 
of most key products (except 
wheat) are.fairly close to the 
1926-29 average. Price of steers 


is considerably above the 1926-— 


29 average. . 
Just how Canadian food pro- 


-. *duction will be tied in to the 
* new U-K.-U.S. Combined Food 


Board is not yet clear. Early 
this. year a change was made 
in the negotiation of procuring 
food supplies from Canada. Up 
till that time negotiations had 
been conducted directly with 
Britain in the case of Canada 
and through the British Food 
Mission to the United States in 
respect of food supplies from 
that country. 

This Food Mission was then 
reconstituted as the British 
Food Mission in North 
America and its functions and 

* duties extended to. Canada. 
Canadian headquarters of the 
“mission are in charge of G. H. 
S. Pinsent, C.M.G., at Ottawa. 

A brief summary of other 
important contracts for agri- 
cultural products being sup- 
plied by Canada to Britain, 
follows: 

Evaporated Milk 


The first contract, which 
was from July 1, 1940, to 
March 31, 1941, was for 751,- 
362 cases, which we shipped. 
Because of the stress laid on 
cheese the agreement for the 
period April 1, 1941, to March 
31, 1942, was somewhat smaill- 

‘er at 650,000 cases, and we 
practically filled it. The third 
agreement is for 668,000 
cases, to be filled by March 
31, 1943. The value of the 
contract is $2.9 millions based 
on a price of $4.45 a case f.0.b. 


Montreal for milk produced | 


in Ontario and Quebec. 
In addition we are supply- 
ing the West Indies with con- 


siderable quantities of evap- - 


orated and condensed milk, at 
the request of the British 
government. 


Britain. In 1938 the amount 


> 


million bushels. No price, has 
been announced but. it is gen- 
erally assumed in the trade 
that. the price was Slightly 


The following table shows 
comparative prices of repre- 
sentative Canadian farm pro<! 
ucts during May, 1942, as com- 


Arrangements for the ship- 
ping and financing of tobacco 
do not come under the Do- 

_ minion Department of Agri- 
culture. 
Butter 

We have no agreement to 
ship butter to Great Britain. 
Britain does not want any of 
our butter if it interferes with 
cheese. 

Powdered Milk 

We have no agreement to 
ship powdered milk to Great 
Britain. 

Fruits 

In the case of apples, Brit- 
ain took no fresh apples in 
1940, but this year she is tak- 
ing 510,600 barrels, In the 
first year of the war Britain 
agreed to take 50 per cent of 
prewar purchases or ap- 
proximately 1.2 million bbls. 

The Dominion government 
has completed agreements 
with British Columbia and 
Nova Scotia’ regarding the 
marketing of apples in the 
1942 crop but no agreement 
has been made as yet with 
Ontario. The new N. S. agree- 
ment leaves the marketing of 
the apples for fresh consump- 
tion entirely .within the 
hands of the industry but 
provides a substantial contri- 
bution (about $2 millions) 
through the purchase of sur- 
plus as evaporated apples at 
a price to be determined. in 
relation to the fresh 
price. The evaporated apples 
will be invoiced by the in- 
dustry to the U. K. at actual 
market value. 

Chief provisions of the new 
agreement just concluded 
with B. C. is a plan to assist 
in the sale of 80% of the crop 
by whatever price assistance 
may prove necessary to in- 
crease home consumption, Be- 
yond the 80% the government 
has agreed to purchase the 
manufactured output of 500,- 
000 boxes as evaporated 
apples but. without any in- 
dustry assistance in the price 
offered. Estimated cost tg the 


vegetables and funds have — 


, the U. K. government, ~. 





fruit | 








=? i} ; 
transportation of vast quantities of 
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CANADA NEEDS MORE voc. AND STILL 
“ MORE...SCRAP METAL, BONES, 


first class 


LETS PUT MORE 








CIMCO-YORK 


iS 
f & 
: 
* é : ERE for 30 million dozen eggs in the countries. The latest wheat pared with pre-war prices and 
+ ie eee or rap ies fall of 1941, which included contract with Great Britain the prices which prevailed at REFRIGERATION * AIR CONDITIONING 
+ (, War Sales aver. exports the 6.9 million of sterage eggs was negotiated in»May and the depression low and du ‘ing ' , 
R toU.S, all countries } : ; 
ete 1942 Pre-ware from the spring ‘agteemcnt. called for shipments of 120 the 10 year 1926-29. a 
4 fheat an Ps ss © +7): snicaipanal eae 
flour, bu. .. 200,000,000 199,000,000 The remaining 23.1 million I TIVE CANADIAN FARM PRODUCTS 
H 7 ER Baer dozen were scheduled to be COMP GRATIS anEar mer Io. 1930, 1938 1932, 1926-29 é' ot ‘A : 
LZ Eggs, doz. ... 45,000,000 1,200,000 shipped before May 1, 1942, wheat (U.) cccccceccccccceece cn Se (aug, Ge Nee. CANADIAN ICE MACHINE COMPANY, LTD, TORONTO © BRANCH OFFICES: HALIFAX, MONTREAL, WINNIPEG, CALGARY, VANOOUVER 
é a Oe OE ce ime CR ea een Barley (bu) circcescwsecesees SB8 He | Bike Bike| 
shipments of hogs (largely. to ‘amounting to 8 million Flax (DU.) «.seseseseerseeeeace . 30 $1.41 oe $2.05 
Britain) had been steatlily dozen have been entered into Hogs (ewt) wile Sas S78 8088, NOT SIL 
climbing as a result of the Ot- making a total of 45 million = SOMeP doy SII “Bee | Hse | Bite aide Be 
tawa agreement of 1932. But dozen for the calendar year *Exclusive of premium and Secon bonus. 
the highest pre-war export was 1942, 


RAGS, AND PAPER: 


@ It’s going to take plenty of scrap to beat Hitler! Half-way measures 
‘won’t do. Right now it is of the utmost importance that scrap materials 
are collected in ever-increasing quantities because these materials are, 
urgently needed for the manufacture of explosives’ aeroplanes, tanks, 


‘guns and shells for front line e fighting.” 


The waste paper you ‘contribute’ not only | aids “the fighting forces 
(directly, it also benefits the home front. Waste paper ‘comet be svailable 
‘for making the paper board required to protect machinery and foods 
d stuffs | in transit. Otherwise it will be necessary for anne mills to < to drew 
‘on new N pulp needed to produce paper used in business: The “sacrifice 
of Paper for business — is not. “necessary “if ‘adequate’ Mieasle 


paper is. salvaged. 








“CONTRIBUTED | <IN 
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- Shown here is just one of the many-ways:‘Hinde and Dauch have 
i. ene their peacetime facilities and experience to the war eff 
&D corrugated boxes now protect a myriad of defense materials 
‘coaralag from foodstuffs to dyestuffs, rubber products to: rolle 


* dising packages for en ‘business. 


was 15 millio ds. Brit- been. 
CHRISTIE, BROWN AND COMPANY, LIMITED | ain agreed to take cight mil. extend existing ghattam: | | THERPUBLIC tN: *HINDE | a DAUEH a. 
: « © 9 e a age ind tes «in different parts of the eet OY! Fone Packaging 
‘ ; Hone was taker from country. As yet no sizea BY 
| Christies Biscuits the 1940 crop. This your contract tor dehydrated vege “ TORONTO + TRENTON + MONTREAL 
. sedi Britain agreed to take 13 mil- .. tables hasbeen received from ery otc elec icay hater tracy i ) 


SURAP 


INTO OUR WAR EFFORT ! 
















dence of the important job | Latest information on the ment. higher than the previous con- The: extensive experlence gained ee 
which the Canadian farmer is _ bacon front is that we will . Woe » Myet tract and was probably in the Canadian farm and dairy products _in handling gigantic war food store greatly cromaed 
doing to win th meet this huge deadline al- ea a. ys ery neighborhood of 85 cents a ja tis toes ob airy, dt, mand, a matter of c: 
ee ee No official figures either as to Great Britain in first-class shape. . age. andi transportation : problems importance to an it 
Just what we are committed though we may be a week or to the expiirt of We heat Crea bushel. “i x « , Sn hee 
itain. thi , dule. Th . eee enables Cimco-York en tablished | 
oe a ie oe at aad unt]. Britain or the price at which © What About ices. Cimco-York engineers have played os gineers to ts but stifled 
je _ uae ae . the big marketings of ‘Auigist Britain is buying our wheat The question of price is of their part in this work. Refrigera- serve our Cus- markets for some 
ib oF OU per Cent OF Our exports : sr can be obtained. Evidence bé-- course vitally important to the aC eqe,8 tomers even flecting more emplc 
(by value) are in the form of and reer , mene fore parliamentary committees war-producing farmer. Usually : P tion storage facilities -” land and : higher incomes, us 
wonaan anak $170,000,000 Eggs by Millions : discloses, however, that all but .the more a farmer produces of ODERN developments : in sea are one of their specialties. For more efficient- rose in Canada but r 
eaten ‘ened Gane canaae Before the ‘war we were 30 to 35 million bushels of our ~ hogs, wheat or dairy products refrigeration and air-condi- many yeats the y have served ly than ever as did use of the m 
Ch 25,000,000 shipping a little over a million wartime wheat exports are in any one year the lower the ete ble. the. Canadian ind sea tar this Geld: in th : ; livestock. Our hug 
E oe rs 13,000,000 dozen of eggs to Britain an- going to Britain. Total ship- price is apt to be. In wartime, tioning have made possible inaustries in m the past. ments to supply bac 
Pee eeen tee roAs, eet nually. No government con- ments of wheat and flour in contracts for oversea Shipment be Phy tain meant far grea 
: Total $326,000,000 tracts were let for eggs. until the first three years should are at a fixed price and there ’ ties af feeds needed : 
% Equally si mificant is the April 1, 1941, On that date approximate 550 million have been generous bonus pay- lers produce feeds 
, com “oe te the Voluine: of contracts were entered into for bushels. ments for high quality produc- product of their mill 
% vse 13.8 million dozen eggs, one The current rate of exports tion, 


Then there has | 





And that is where you can do your part! Make sure ‘that every bit 
of. waste paper within your own and your employees’ “control finds its 
way to your National Salvage headquarters. 
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Constant communication with the forces in the field 
day warfare. To supply that need highly efficient 
short-wave sending and receiving sets are packed in fast trucks capable of taking 
a lot of punishment and staying close to the swirling tide of battle. Supply of those 

frocks } am additional job that has been asked of Canadian industry. 


bs 5 <tlcunascaieecees ‘ 
radio equipment is needed. The 


\ 


what goes into the 


aa = neh pail — and, it 
shas beeri*reported, the lunch 


pail’ is @ neglected necessity. 


-- Bard working men have been _ 
“existing on lettuce sandwiches 


—girls have been eating sweet 
or starchy foods and drinking 
pop. 

The survey made resulted 


in co-operation with war in- 


dustries—and through this ex- 


~~ perience—co-ordinating nutri- 


Millers Meet War’s Challenge — 


Have Vital Role Feeding U. K. 


War has brought in its wake 


3 greatly increased domestic de- 
| mand, a matter of considerable 
| importance to an industry cs- 


tablished on a basis of large 


| exports but stifled in outside 


jaarkets for some years. Re- 
flecting more employment and 
higher incomes, use of flour 
rose in Canada but not so much 
as did use of thé millfeeds for 
livestock, Our ‘huge commit- 
ments to supply bacon for Bri- 
tain meant far greater quanti- 
ties of feeds needed and all mil- 
lers produce feeds as a by- 
product of their milling process. 

Then there has been ‘a re- 
govery in export demand, large- 


Fighting 




















































Food 
42 Fighting Nation 


MEAT ie one of the most nourishing foods 
that Nature has provided for man. Its vital 
food elements are mote than ever essen- 
tial to @fiadon at war. In Cantda’s March 
‘to Victory meat must be provided for hard- 
training combat forces, for Victory striving 
7 civilian workers —: for a nation geared to 
win. Helping to provide that meat, helping 
to assufe a steady and high-quality supply 
is a Victory factor for which the six 
plants and numerous branches of these 


veer 


‘Providers of Bacon for Britain 


BURNS & CO. LIMITED 


The Pioneer Meat Packers of the Canadian West 


ly due te Britain's ‘needs, Rus- 
sia, too, has been in the market 


“for Canadian flour in the past 


year on a large scale but the 
Canadian milling industry has 
‘been able to meet all demands 


» without difficulty. 


April Sets Record 


The result is reflected in rate 
of operations. Canadian flour 
mills produced 1,960,900 bbis. 
of flour in April this year, 
bringing it to a top production 
figure for any month of the 
crop year and the highest April 
output on record. 

Total production for the nine 
months of the crop year which 





pioneer meat packers of the Can- 
adian West are fully mobilized. 


Meeting the needs for a tasty, 
nourishing, ready-to-serve meat 
product is Burns’ Spork — a pure 
pork product sold in 12 oz. tinsyof 
solid meat — all nourishment — 
no waste. 


ends July 41 next for wheat 
flour has reached 15.2 million 
bbls. which compares with 13.2 
million bbls. in the correspond- 
ing portion of the previous crop 
year. Percentage of output to 


tapacity in April was: 87.7% 


compared with 74. 8% in April 
a year ago, 

Exports) are keeping pace 
with production. In April this 
year Canada exported 1.1 mil- 
lion bbls. The export figures 
of May are lower at 921,843 
bbls. but the five months of 
1942 have seen 4,755,927 bbls. 
exported against 3,711,216 bbls. 
in the 1941 period and’smaller 
amounts in 1940 ‘arid . 1939. 


Around 50% of the ‘total out-* 


put is being exported’ at pres- 


ent, a percentage well above * 


recent averages. 

While the milling indust 
chief product is wheat flour.a 
its by-products, thists "by 1 
means its only product. The 
statistics list oatmeal, rolled 
oats, corn flour, 
flour, pot and pear! barley, All 











buckwheat: 


flour that part of the wheat 
which contains most vitamin B 
and fed this important food to 
livestock, For months since the 
war started doctors and scient- 
ists, with encouragement from 
the millers, have been trying to 
find a way to retain the vital 
food value. 


Now they have succeeded, 
The search* for vitamins in 
wheat was carried on under the 
leadership of Canada’s out- 
standing scientists. The wheat 
berry was cut into .quarters. 
The wheét germ-was taken out 
and. each part sent to testing 
laboratories in Toronto: 

Researchers peeled off the 
golden coat of the berry and 
found ‘thet instead of being a 
“mere ‘waterproof covering, it 


»* consisted of half a dozen 


*layers—bran ,at the outside, 


© fine layers of waxlike sub- 
Ps stances. Each layer became 


whiter in color as they worked 
inward. They discovered the 
fats and oils in the germ but the 
vitamin had nothing to do with 


of these products are import- the fats and oils, Therefore, it 


ant although Produced in m 
smaller quantities than wheat 
and its products. 

In turning out 1,960, 800 bbls. 
of flour, Canadian millers 
ground 8,688,654 bus. of wheat 
in April this year. To produce 
15.2 million bbls. as was done 
in the first nine months of the 
crop year, required 68.1 million 
bus. of wheat. : 


Outstanding event in’ thg’ 


flour milligg industry of'Can- 
ada in recent years has been 
the adoption of the Dominion 
government-sponsored “Canada 
Approved” flour. This new 
flour has to conform to definite 
standards with particular re- 
ference to vitamin content. 

By varying the milling prac- 
tice, it has been possible to re- 
tain 400 international units of 
Vitamin B,, or “thiamin. For 
years we have been using our 
ingenuity to remove from white 





The Food F ront 


is Vital — 


HETHER for the needs of combatants or civilians, | 
faod cam win or lose chy war. 


The advantage in this important phase is de- 
cidedly with.us and our allies. We are glad to 
be playing our ‘part in delivering, here and 
abroad, dairy products of sustained quality and 
in quantities that constitute a valuable contri- 


- 


bution to the United Nations war effort. 


000s 
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was argued the presence of the 


vitamin in the flour would not ~ 


alter its keeping qualities nor 
its baking qualities, 


Wheat Varies 


They learned that the'germ 
does not contain the bulk of the 


_ vitamin. This occurs chiefly in 


the inner layers at the base:of 
the kernel and is recoverable 
separately from the bran. They 
learned that the dryness of the 


« wheat when milled has a lot to 


do with the recovery of the vi- 
tamin. If wheat is milled with 
12.5°0 moisture the recovery of 
vitamin content per pound of 
flour is 365 international units; 
if milled at 15.5% moisture con- 
tent, the recovery is only 254 


Haie Défense. It contains a 


listing of wartime foods with 
references to their supply, 


There are also instructions on. - 


how to increase the purchasing 
power of every dollar; included. 
also are rules for well balanced 
meals in addition to a suggest- 
ed menu for one week. . 
There are hints on conserva- 
tion and some excellent cook- 
ing rules with a suggested 
shopping list for a family. The 
Department of Agriculture is 


' distributing copies. 


Studies have shown that 
mothers and ’teen aged young- 
sters are the worst fed Cana- 
dians. Ottawa is asking them, 


particularly, and everybody in « 
general, to pay more attention - 





IU, They found that differ- . 


ent wheats run varying vitamin 


content pér pound. Regent and 
Renown give 820 I.U. per Ib.; 
Thatcher yields 700 1.U.; Apex 
and Marquis, 670 and 645 I.U. 
respectively; Garnet is lowest 
with less.than 600 I.U, On the 
average western spring wheat 
contains about 650 I.U. of thia- 
min per’ Ib. 


The old milling processes for 
white flour, however, discarded 
76% of the vitamin content 
leaving white flour only about 
160 I.U. per lb. In producing 
this flour millers used from 73 
to 75% of the wheat. For the 
new flour they use 78% of the 
wheat kernel, 


, While the victory In the ef- 
forts to retain the:vital vitamin 
content of the wheat may be 
practically won even if there is 
a reluctance to give the new 
flour complete and enthusiastic 
acceptance, the war: has meant 
other things for the milling in- 
dustry. 


Food for the Forces. 
A Small Mountain 


More than 30 million pounds 
of foodstuffs for Canadian 
armed forces were purchased 
during a recent one-month 
period by the commissary divi- 
sion of the Departmen$ of 
Munitions and Supply. 
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to vitamins and calories, 

It’s being stressed that cook- 
ing is as essential as the ma- 
terials from which a meal is 
prepared. . A recent radio 
broadcast by the Director of 
Public Information told house- 
wives: : ‘ 

"our food ammunition wili 
pe a dud if you have ‘cooking 
failures, if you kill the vita- 
mins.in cooking—if foods lose 
their flavor—if you use too 
much water in ‘cooking vege- 
tables and throw away the 


' ‘ 


> - 





F. A. Béique, Emi:ion-Gadbois 
‘MONTREAL, P.Q. 





liquid from them. It will be a 
dud if. you cook it too much— 
if you waste left-overs—if you 
Waste by paring too thickly—if 


“ you throw away fats and t »nes 


—if you waste fuel in the pro- 
eéss of cooking. 

“We can’t all be big shots t 
we -2n be ;ood shots, In t’ 
home battle cur food ammv. 
tion must be good—our he » 
our children’s health must ve 


good. 
“Your newspapers, your 
radio, your magazines.all carry 


~ 
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material designed to build .; 
your knowledge of nutrition. 
Make use of them. Attend the 
nutrition classes which are ar- 
ranJed in your community. 
Tre it. portant thing, however, 
Ns ‘: +. y tuis knowledge in 
: a a Dy u. ’ 

Paw? aan. entic 
is. ' ». aim SO tue 
he + th te rc Sront is iv - 
po. unt‘. «s, We hows: 
of Canada are called on to fight 
—and we must and further- 
more we shall win.” 





AUTOTRAC 


DOES THE WORK 
OF FOUR HORSES 
BETTER, FASTER | 

CHEAPER | 


only 


few 
hours 
work 





i change 
old 
car 
over 


hd. seeded of ford, nn ot he cwtet esaniiel. Shen of Se, wen 


effort program. — 


Scarcity of kann labor is seriously handicapping fobd production. ht ia > 
on the smaller farms, raising diversified crops — bacon. beel, eggs, milk. 
that the shortage will most be felt. 


One man with a tractor, or @ cubetiale fer 6 Westen, eee Swe 
two or three’men who use horses. , 


The purchase of a tractor involves’ Gi investment of approximately 
$1,000 and any substitute costing a lesser sum would leave funds avetl- 
able for other meritorious purposes. An Autotrac attachment and power 
unit will cost about one quarter of this amount. 


a 


Autotrac requires as its power factor a second hand automobile which 
‘ean bé bought for $100 or probably less. 


Although the Autotrac duplicates tlie work of a tractor, the metal used 


in its manufacture is less than twenty per cent. of the quantity needed 


for such @ tractor, , 


The Autotrac has been produced in Canada for over three years.and is 
serving nearly two thousand farmers who have put in from one to three 
crops with the machine. 


The economy of the Autotrac from the standpoint of fuel consumed com 
pares very favorably with the performance of the average tractor, ~ 
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“While Exports Have 


Soared 


Because Britain is in even worse plight, | 
Canada has stepped in to fill the British 7 : 
7, larder, can trace some of her own shortages / yj 
A to increased exports. Our British shipments fica ors 
e increased as follows over 1939 — V7 i, 
baton up 229%; cheese up 37%; evapor- 7 
orts|.ated milk up 170%; eggs up: 2,225%. 7 



























- Was Hes Blocked Our Bre 
A Imports _ : 
77 ,Blacked out or shaded on the map are}: 

7, various major sources of imported foods — [ 
Zblack for enemy-dominated countries — V7 

A shaded for free countries eee off 
7by shipping difficulties. Figures show per- 
7 centage of imports in 1939. 
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BAKING BREAD 


Po ga ge ene CANADA’S FOOD FOR BRITAIN 


, ‘ Vital items in the food ration of the Britisher are:— 
| | Bacon, Eggs, Cheese. 


~ te 


Canada i is now Britain's principal source of supply of 
" these foods. 


\ 


en tnnar 


; As compared with pre-war 1938, shigenents from ° 
Canada to Britain in ‘1942 will me — 


—— 


2 





: i . Inctecee 

over 

1998: 1942: 1938: 
+, Baéon...169millionlbs.  600millionlbs. 255% 
Eggs... 1%" doz, 40" doz 2567% 

Cheese...81 ” lbs. 125 “Ibs, 54% 


\ 
} ° 
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Canada Packers Limited has been privileged to.serve 
to the capacity of its Plants in the production of food 


. Bread for the Army today is mighty tasty—made under : 
the most modern baking conditions. base 


a NS ET ce A a 


: : BS . . ’ for Britain. 
. nto gas ovens goes the mou ough. The pans move 
pical od - . 
Hl _ - co: — through the baking chamber automatically. The freshly | = : ’ 
. bread, biscuits and cak baked bread leaves the oven and slides d the chute t : : ) 
se pr eres re shides Gown the chute to Plants at: Toronto, Montreal, Peterborough, Hull, 


be sorted, packed and shipped to nearby army camps. 


civilians is the installation 
pictured above. This par- 


Winnipeg, Edmontqn, Vancouver. 
. ticular photograph is by | : 


Many factories are using gas — the quick, clean fuel — | ae 





) srorted of Chieti litbion to help feed, clothe and arm Canada’s fighting forces. | | ay Eas 
The CONSUMERS’ GAS: || CANADA. sananorng LIMITED 
COMPANY © ee ae 


; ‘ 4 * ney ‘ » 
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ARMY 
Lieut.-General 
Commands two 


, &n army corps 
(Zearly incom: 


ao eel 

Co ands a c 
division 

(97,760.59), 

Brigadier 
Commands a b! 
fantry or a divi 
lery 


‘ (36,848) 
Colonel 
Second ‘n comn 


brigade 
(35,822, 


Lieut.-Colone! 
Commander of : 
& regiment of z 

$4,698) 


Major 


Commander of 
S¢cond in cor 
battalion or ; 
artillery 


($3,776.7 
Captain’ 5) 


| Second in co: 

5 company or a 

, Pany of artille 
($3,260.56) 


Lieutenant 


: (82,683) 
nd Lieutenant 


_ Similar duties 
_ Heutenant 


A) 
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When you buy cigarettes in 
England you don’t get them in 
anew box. You take your old 
pox along and have it refilled. 

Things haven't reached this 
stage yet in Canada and prob- 
ably won't. But a straw in the 
wind is the fact that the gov- 
ernment has prohibited the de- 
struction of old toothpaste and 





















































a shaving cream tubes and made 
a3 provision. for them to be col- 
Ss lected at drugstores. 

; Wartime shortages of metals, 





glass and other materials have 
already revolutionized our 
packaging industry. The lead- 
ers of this industry are taxing 
their ingenuity to keep a jump 
ahead of the restrictions im- 
posed on them by Ottawa. At 




























































are being stanfardized, 
to cut costs and speed pro- 


So far gas hasn’t been used to 


Tens of thousands of boxes are packed in the run of a year by/the Canadian Red 
Cros:---c- forts for soldiers, medical supplies, parcels for prisoners, relief goods for . 
vicims of enemy bombing raids. The parcels for prisoners, transmitted through the 
International Red Cross to énemy countries, weigh 11 pounds cach and contain food- 


stuffs scientifically selected. 


the same time they are trying 
to maintain the “eye appeal” 
of merchandise, and in most 
instances succeeding. 


All kinds of substitutes are 
being used. 


Makers of collapsible tubes, 
for instance, up to the start o7 
this month were allowed to put 
12% of tin in them. This was 
combined with lead and an- 
tumony. Now the tin content 
is reduced to 14% %, and a new 
type of alloy has been develop- 
ed made up of 1%% tin, 2% 
silver and 964% lead. 


A long list of items no longer 
may be packed in tin cans. 
included are baked beani, 
pork and beans, spaghetti, ma- 





ut when and if it is, Canadians 
will be ready. Here is a squad of Canadian infantrymen getting accustomed to their 
respirators. Every soldier learns about the different kinds of gas he may some day. 
have to face, and receives instructions in gas protection and decontamination. 


caroni, ready-to-serve soup. - 
The varieties of fruits and 
vegetables which may be pack- * 
ed in tins are limited, with 
apples, carrots, beets and white 
beans eliminated. The 1942 
pack of certain fruits and veg- 
viavies is limited to a stated 
nercentage of last year’s, and 
can sizes for all packs are 
simplified and stan 

Today's “tin« cans” for~ the . 
most part contain no tin. They 
are made with black.irdrf ¢oat- 
ed with lacquers and enamels, 


These serve for preserving 
meats and vegetables but will 
not do for some kind§ of fruit, 
the acid in which eats through 
the lacquer and ‘attacks the- 


meial. For the few essential - 











Canadian Army Officers With Comparative Ranks 


Income estimated on rate of pay and allowances payable to a married man with two 
children living in quarters. Air Force rates for general flying list. 


ARMY 


Lieut.-General - 
Commands two divisions or 
an army corps 
(Yearly income $3,308) 


Major-General 
Commands a complete 
division 
($7,760.50) 
} Brigadier 
Commands a brigade of in- 
fantry or a division of artil- 


lery 
($6,848) 


Colonel 
Second in eommand of a 
brigade ‘ 
($5,388) 


Lieut.-Colonel 
Commander of a battalion or 
& regiment of artillery 
$4,658) . 
A Major 
Commander of a company or 


Second in command of a 


battalion or a battery of ° 
artillery 


($3,776.75 
Captain ; 


Second in command of a 
Company or a troop com- 
Pany of artillery 

($3,260.50) 

Lieutenant 

Commander of a platoon or 
. section company of artil- 
ery 

($2,653) 


2nd Lieutenant , 


Similar duties to a 
lieutenant 


(68,870) 
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NAVY 
Vice-Admiral 


(income confidential) 


“AIR FORCE 
Air Marshal 


(Income confidential) 


U. S. ARMY 
Lt. General 


(Not revealed) 


Rear-Admiral Air Vice-Marshal Major-General 
(income confidential) (Income confidential) 4 ($9,944) 
Commodore Air Commodore Brigadier-General 
(Yearly income, $7,407) (Yearly income, $7,043) ($7,944) 
Captain Group Captain Colonel 
(96,497) ($6,483) ($7,944) 
e 
Commander Wing Commander Lieut.-Colonel 
($4,872) ($5,388) ($7,271) 
Lieut.-Commander Squadron Leader Major 
($3,685.50) ($4,506.75) / ($6,066) 
Lieutenant Flight Licutenant Captain 
($8,006) ($8,900,50) ($4,584) 
Sub Lieutenant Flying Officer First Lieutenant 
482,696.95) (98,888) (98,704) 
a : } 
Commissioned Pilot Officer 2nd Lieutenant 
B ‘ ains, etc. ($2,989.25) it ($3,024) 
(94,878.50) - 


being. mace smaller, so the 
caps will require less 













more end more being packaged _—‘ the manufacturer to the whole- 
metal, in yojos—pilis in cardboard = saler and retailer. Railway . from controllers of.materials, 


One of the Sinews of War 


: og $€92. Mes Wat ver ey cs 
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vitioy estitnues serie! ude Sac ae % ; 
' roils 2vitivallb: gaign: +. vel, eee , 
IND Eset seceaieet 2m, ed , Saat 
Te basic foodstuff of péace-time ‘peoples hes become a Lie 
wartime essential for the health, strength and morale of the ao 
See ae fighting forces and civilian populations, 
¢ j > ah i 
-. The great ingredient of the Sta# of Life — FLOUR — mune 
4 : = 


flow in unending quantities to those who, with Canada, resist 


¢ 


the common foe, | Oe 

Coiadai milling companies proudly accept the’ substantially 

Increased responsibilities placed upon the milling industry by 
the United Nations’ total effort to defeat the forces of barbarism, 


- } 


‘The industry is sparing no effort to see that adequate supplies 7 
of flour go unceasingly to the armed Forces, and to civilians on... 
the heme fronts, of such of the Allied countries-aa can be a 


ar’ 


supplied from Canada's great granary... 2 
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Few more comprehensive reviews 

of. the United Nations’ production 

) and fighting fronts have been pre- 
i sented to Canadians than to the 


cabinet, in 
authoritative 
experience of 
what is going 
on on those 
fronts, For 
; these reasons, 
The Financial Post presents here- 
with the bulk of the text of his ad- 
dress. Mr. Lyttelton’s speech fol- 
lowed a survey of U. S. and Cana- 
dian war industry, background for 
the thorough integration of United 
Nations production now in progress. 

When Cznada turned from 
her peaceful occupations into 
the manufacture of weapons 
for war, I had some idea of 
what to expect. But, in com- 
mon with most of my country- 
men, I find that our expecta- 
tions have been far exceeded. 

In terms of money, Canada 
will produce in 1942 twice her 
total production in 1941. She is 
producing over 12,000 guns, ex- 
cluding sinall arms and auto- 
matic personal weapons, each 
year, The ammunition pro- 
gramme is far in front of the 
forecast. Many of these plants 
are producing nearly twice 
their rated capacity. 

The production of aircraft is 
117% above what it was at the 
beginning of 1941, Not only is 
the aircraft of the highest qual- 
ity, but it is turned out in ever- 
increasing numbers to make its 
contribution, The production of 

* explosives and chemicals is ten 

ia. wtimes as great in the first quat> ~ 

behead as in the first quinn 
of 1941, and there are other * 

instances where the production 

is 1,000% above what it was. 


And man of the things have 
never been produced in Canada 
before. 

Not only this but there are 
many very critical and difficult 
somponents of war which we 
have required very urgently in 
Great Britain, and about which 
we have asked Canadian help, 
and we have received it in over- 
flowing measure. 
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Canadians in England 


Leaving production for a mo- 

ment, let me say something 
' about the Canadian forces in 

.England as I have seen them, 
They have been trained in a 
very hard school, and in them 
you have a férce of which you 
have every reason to be proud, 
and a force of which you have 
every reason to be sure. They 
are commanded by aman whom 
I know and who appears to me 
not only to have a deep knowl- 
edge of war and its history, but 
to combine with that the ingen- 
uity and resource of an engi- 
neer, 

I am going to indulge in pro- 
phecy; I prophesy that when" 
the opportunity arrives General 
McNaughton and the Canadian 
Expeditionary Force will write 
a page in history of which the 
Mother Country and Canada 
will be proud. 

As I have just come from 
Washington, I think you would 
perhaps like to hear something 
of what I saw of American pro- 
duction. It would seem that i 
have been trying to follow the 
example of Canada and inte- 
grate the production of Great 
Britain with that of the United 
States. 

By integration I mean, first 
of all, that production should be 
in close harmony with strategy, 
and that is one of the most vital 
things which we have had to 
‘do in the whole of our vast 
organization for war. We have 
to secure not only that the pro- 
gramme upon which the forces 
are expanding is reached, but 
also that that is consistent with 
the greatest possible impact on 
the enemy on any given date. It 
is a difficult task, and we are 
getting on well with it. 

You have already shown the 
way, and now we can look to 
the production of the North 
American continent as a single 

‘unit. Shortly the whole pro- 

gramme will be brought into 

line. Of course there are also 

, technical considerations where 

actual battle shows that we 

must change our weapons. 

There again we need a close 

* - — touch between the services and 

the preduction so that we can 

begin to alter our types of wea- 

pon as soon as the situation 
calls for it, 

Now, talking about the vol- 
ume of production, the Axis 
Powers made war upon us very 
much sooner than they made it 
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Britain’ 's Production / f 
Reports on the United 




















: One of the fow pictures ever taken showing a jeep with all four wheels on the: 


ground. This shows a purely temporary condition, for it takes more than an ordinary 
sand dune to Sept these jouncihg midgets. 


upon the United States, and 


, consequently the total volume 
‘of production of munitions of 


war in Canada and Great Bri- 
tain has far exceeded the total 
production in the United States, 
and their rate of production has 


only recently reached, and just — 


the other day, surpassed, our 
own, 


I may tell you that we made - 


in England a calculation of 
when American production 
would surpass ours, and our 
calculation was 45 or 50, days 
out. I told Mr. Nelson that Tat- 
tributed this mistake to the fact 
I had not included him in the 
calculation. 

What you can hearin that 
country—t ‘could, rae say 
what you can feel—is the hum 
of the machines; You recognize 
that this is a production which 
has now got into its stride and 
nothing’will stop it. One corp- 


oration alone will shortly be 


producing products to the value 


of four billion dollars a year; © 


which is equivalent to building 


the Panama Canal once every ~ 


six weeks. And if you saw the 
other mass - production ,jobs 
that are. being done at .the 
Chrysler arsenal and at Willow 
Run, if you were a German, I 
think you would take out 
naturalization papers as quick- 
ly as possible, 

We are at a stage of Ameri- 
can production where the fu- 
ture is going to double and 
treble what is now happening. 


We Lead the Axis 


I am quite confident that the 
combined production of the 
United States and Great Bri- 
tain, let us say in aircraft, far 
exceeds the total production of 
the three Axis powers. That is 
at this moment. And if we add 
to that the production of our 
gallant Russian ally, of which 
we do not know accurate fig- 
ures, you can see that already, 
in the air, the doom of the Axis 
is spelled out in absolutely cer- 
tain fashion. 

In talking of these things I 
feel that we have reached a 
stage in our production where 
we can safely make the figures 
more public and do: it more 
often than we have been doing. 
After all, it is only sense that 
you conceal something which 
*you do not want the other man 
to know about, but I feel deeply 
that we have now reached a 
point where anything that he 
learns in the field of produc- 
tion is only going to frighten 
him—and I have no objection 
to frightening him. I think that 
we should from now on pursue 
a policy of greater publicity on 
these matters. 

Another remarkable thing 
that you notice in a city like 
Detroit is the singleness of 
purpose with which the whole 
industry is getting on with the 
job. I never heard the mention 
of an automobile in Detroit at 
all, Everybody is thinking 
about guns and shells and 
tanks, 

The large-scale air _ raids 
which we have launched 
against Germany in recent 
months will paralyze a large 
part of their industry, It so 
happens, by a coincidence, that 
out of the 1,036 bombers which 
bombed Cologne not one was 
of American ~: manufacture. 
There were in that force 823 of- 
ficers and other ranks of the 
Royal Canadian Air Force and 
about 70 aircraft of the Royal 
Canadian Air Force. - : 

I mention the fact that there 
happened to be ho American 
bombers there merely to show 
that those who think that this 

‘is all are quite wrong. That 


“night the American bombers 
were on another task, the na- 
ture of which we have not dis- 
closed. As the stream of our 
American bombers keeps on in- 
creasing, so will the impact on 
the enemy. I can assure you 
there are far worse things to 
come for him. 
‘ 


Britain Delivers 


Let me tell you something 
about the Mother Country. 1 
must confess that at times dur- 
ing the last twenty years I have 
wondered whether the enter- 
prise and vitality—which had 
built up, upon the foundation of 
justice and _ self-government, 
the largest Empire the world 
has ever seen—I:haye.wonder- 


"ed whether those qualities, with 


the genius of our people, had 


- not been. lost. and whether’ we 


had not sunk into a state of 
apathy, which is the first sign 
of decay. But it is not so. The 
resolution and _ steadfastness 


_-and, above all, the enterprise of | 


the country has flowered under 
the ‘dangers ‘with which it has 
been beset. 

The people of Britain have 
not only won things like the 
Battle of Britain, a spectacular 
victory, but they have done 
harder things, things which are 

‘not known to many outside the 
British Empire. 

They have denied themselvzs 
many of the things which had 
come to be regarded as the nec- 
eksities of life. We have, for 
example, ruthlessly cut down 
unnecessary industries. We 
have stopped the luxury indus- 
tries entirely. We have reduced 
the production of the less essen- 
tial industries between 10 and 
35%. We have concentrated 


- that production in two or three 


plants. We have set aside and 
thereby freed the other plants, 
their labor, their machine tools 
and their factory space, for the 
production of munitions. 

We have rationed food to a 
point where the meat ration 
for every one of the population 
is now only about 25 cents’ 
worth per week. 


I was President of the Board 


of Trade myself at one time 
and was responsible for the ra- 
tioning of clothing. I may say 
that rationing of clothing re- 
leased 450,000 workers for other 
work in the munition field. A 
woman today in England can 
- buy one dress, one coat; one 
pair of shoes, one set of under- 
clothes and four handkerchiefs 
per annum. We have conscript- 
ed every man and woman in 
the country either into the arm- 
ed forces, industry or civilian 
defense. 
They cannot work where they 
wish; they work where they are 
“ directed. We hav taken men 
out of highly paid light indus- 
tries and have put them back 
into the mines and into heavier 
work at lower wages, . -- 
We have reached a mobiliza- 
tion which no other country, 


* even any of the totalitarian 


states, has ever reached. 
Again, as I told an audience 


- the other day, 774% of the 


boys. between the ages of 14 
and 17, and 6742% of the girls: 
, between the same ages, are now 
working in industry; The total 
population: between the ages of 


- 14 and 65 is 33 millions and 22 


millions are now fully employ- 
ed, . Those figures include no 
part-time workers. ‘The other 
11 millions, of course, are mar-. 
ried women with young child- 
ren, the sick, and so forth. 
‘In all this—and some of the 
bances which the state 


brought into the lives of . 


our citizens have been very 
Se een TE 


or 


no industrial dispute. The total 
loss of working hours since the 
beginning of the war has been 
less than one hour per work- 
man per year. 

We are producing today 257,- 
000 tanks, jeeps and other 
mechanical vehicles. We are 
producing between 40,000 and 
50,000 guns, and, excluding the 
lighter calibre, we are produc- 
ing more than 25 million shells 


for them. We are producing . 
millions of small arms, and over . 


2,000 million rounds of ammun- 
ition. . 
We are spending some 60% of 
the total national income on the 
war; and this, I think, is within 
reasonable reach of the inaxi- 
mum which can be obtained 
from any country where there 
are not large accumulated 
stocks of civil necessities. 


Desert Warfare 


“I must now turn for a mo- 
ment to the actual battlefront 
and shortly describe what is 
happening in Libya. 

These battles in the desert 
have some resemblance to a 
naval battle,. but the analogy 
cannot be carried too far. There 


are no lines of defense. The \ 


key points, of which there are 
very few, are turned into de- 
fended localities, and round 
these islands the tank battle 
swerves in great confusion. 


One afternoon when I was 


there Rommel sttacked from 
east to west, and the next 
morning from west to east. At 
one time a small column of 


“tanks and trucks attacked the 


rear. army headquarters inside 
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; pase. 1 think that is, in its 
=e [thin es is, in 


. should like to refer is the con- 


voy of supplies — much of 
which is made in Canada—to 


4 Russia, The American and Bri- 
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the frontiers of Egypt: it was 


attacking, therefore, due east. 
The army headquarters cleared 
it up and recaptured sixteen 
British prisoners who, as you 
see, were at that time going in 
German trucks toward Cairo. 
One of the German generals 
said that the desert warfare was 
the tactician’s paradise and the 


quartermaster’s hell, That is 


an extremely apt description. 
Last year it was generally 
thought that a British army — 
an Imperial army, naturally — 
had defeated Rommel decisive- 
ly in the east side of Cyrenaica 
and had in its turn been defeat- 
ed south of Bengazi; but that 
was not at all what happened. 


What happened was that we. 


made the original attack with 
several divisions, but owing to 
the supply difficulties south of 
Bengazi we could only pursue 
the enemy with the equivalent 
of two brigade groups. That 
was the force that was defeat- 
ed, and this defeat involved the 
loss of a lot of territory. It was 
only the Pang detachment 
which ran into trouble; not the 
main force, which had inflicted 
such a severe defeat upon the 
German general, 

The présent battle, as far as 
I can read it, is a very tough 
one and is in the critical stage. 
Iwas very confident; and I am 
still confident, that the vital 
parts of the desert upon which 
depends the defense of Egypt 
will be held. But the battle 
sways to and fro. We have in- 
flicted very heavy losses on the 
German tanks and upon: the 
Italians. We have suffered 
severely ourselves. 

There are two other phases 
of the war on which you would 
like to hear, I think I must say 


something about Malta. Malta 
is an island which is only 17 


miles long and 9 miles broad. It 
is separated from Alexandria, 
from. Gibraltar, by \about 
1,000 rniles, and it is 58 miles 
from the enemy’s airdromes in 


Sicily. 
TOE ARR ON 



























tish mercantile marine, in these 
convoys, have to face dangers 
which one can hardly believe 
they could face so steadily as 
they do. 

The ice at this time of the 
year comes down from the Arc- 
tie Circle and narrows the lanes 
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‘The other thing to which I 
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believe that we are not paper 
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Milo Teo, Ones and Bole Comecu, Gusbec 


-Pulpwood Stations ah Heron Bay, Ontario 
cod Shaler Bay ed Fen oe 


The Russians have the honor our duty toremain strong. , 
—and it is an honor which is. | Donot mistake me. I have no 
deeply cdveted-by our Ameri- — use for alliances which do not . 
can friends and by ourselves— depend fipon strength. But we 
/of en the largest num- must remain united so that we 
ber of at thismoment.. may build upon a common 
These convoys are of the great- | foundation not cnly an age of 
est importance, and I‘know safety, but one in which the 
from having talked to them, | common man can enjoy the 
that the Russians now really _ higher scale of human life and 

can look forward to being bet- 


GOOD old army is still the backbone of our fighting forces: 
Ready, willing and eager, it awaits only the right moment to step 
in and do the big job for which it is designed and trained. 


This Company encourages the enlistment of employezs in the 
Army, both Active and Reserve. To each enlistee it guarantees his 
job back on his return to civil life, pays his sickness and group life 
insurance premiums while he is on Active service and remits'to him 


each month the difference between his Army pay and what his job 
formerly paid him. 


eS 


we Can once more dj the 
. Peaceful outlines of. guy Hills 


_ that we must realize t 
© struggle for peace 
. before us requires a 
: tion and a Magnanimit 


sri Em pir has re 


of battle has cleared away and 


and valleys, then is the time 


hat the 
Which lies 


determina. 


y no] 
than those which are rettced te, 


to win the war. And this strug. Be 
gle will have even g 
effect upon thousands of mil. B 
lions of human lives. That is Be 
for the future. : 

Today the task is to 
and we are fighting. Toa 
task is victory, and Victory jg 
sure. We shall not lay down 
our arms until the safety, honor 
and welfare of our King and 
country and all the United 
Nations have been finally 
secured. 








fight, 





















’ When the Air Force rules the air and the Navy rules the sea, it 
still rests with the Army to deliver the coup de grace to our enemies, 
To it belongs the task of “physical occupation” with which the war 
must successfully end, and when that time comes, as come it will, the 
Army will be on the job ready to make the Kill and do the mopping ups 


Modern weapons and new methods of warfare may have altered 
the role the Army plays in the great drama of war, but it is still the 
‘indispensible branch of the service, as necessasy as it was in the days 
of a Marlborough, a Wellington, or a Roberts: Let us not forget the 
vital part itis playing and will continue to play in this war, and give it 
our whole-hearted, sympathetic support and encouragement. 
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Resources, Ottawa, 
Altogether 28 "geological parties are taking the field 


supplies of which 








the Canadian production is far s ua 
requirements are receiving most of the attention this he itt net ees 
being undertaken by the Mincs and Geology Branch, ‘Department of Mines ard 
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engaged in the examinatic:. and search for deposits oP the nd 17 of these witt be 


chromite, manganese, fluorspar, mica, graphite and other strategic minerals 2p 
becoming increasingly difficult to obtain. 


the ores of tungsten, 
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Dethils of the most important parties are as follows: oe i ; 4 ad 
x t, / YUKON | A Cx 
i thes 4 Mineral Specific Field Head of Party Work To Be Done 
t lay a Z §cheelite Dublin Gulch— : - - 
afety on (tungsten) Arizona Creek HH. S. Bostock Examine placer, lode deposits 
oT \ 
+ King ang _ NORTH WEST TERRITORIES T. A‘ Richardson LO tien: IN WARTIME: 
the United | &cheelite Tibbitt Lake Dr. A. W. Jolliftee Examin | 5 mocra 
‘ : . e and hunt lode depusits 
ven. finally : : ‘Toronto Stock Kechan e we ‘ ; ea Arsenal of De 
mete Scheelite Tumpline Lake Dr. E.. D. Kindle Examine and hunt lode deposits g " | of we 
Sesh rest cee | : * | their ie cttilors one. sere econ ceabon for. mig here a supplying vital 
Chromite ao A. F. Buckham = Examine mapped deposits . A. Richardson is re-elected as president, W. G. Malcolm as vice-president | military needs 
Bridge River and Heétor M. Chisholm as secretary. J. B. White is the new freaburer and : 
Chromite Mitchell Mtns., C. S. Lord Examine known deposits Fr . Lawson and Gordon W. Nicholson are new members of the 
; easi of Takla oe Es committee, Complete list of officers and committee members for the IN PEACETIME . 
Chromite ra t Me /J. E. Armstrong Examine known deposits coming year is: e 
rembléur € : . 
Chromite ‘Northwest of . H. W. Little Examine known deposits ’ president F.O'Hearm & Co, _ 7.3, RAWFORD,¥. 3. Cranord — A grea tin d usiria | 
, Trembleur Lake W.G. MALCOLM, A. B, Ames & Co. |= conn wy MIOHtr RON, Gf We Mckee Enterprise supplying 
Chromite Northwest end A. H. Lang Examine known deposits vice-president CHISHOLM, H. M. Chis- |son é& Co; i FRANK G. LAWSON, Moss, ' 
Svewart Lake holm. & Co., secretary. Lawson & Co.; GORDON R. BONGARD, 
Chromite * _ Asucroft-Clinton H. M. A. Rice Eipnining and dccgidatinis eee WHITE Duneanson, ‘White & Co. | Bongard Se ea et = 
Chromite ve Cascade W. E. Cockfield Examining and prospecting 
t of Grand Forks ; ‘ 
eo -. . + 
PEACE RIVER p f ’ ; { ' th 
Oil North of H. H. Beach — Looking for. structures oronto ran sportati on 
oar Creek : 
Oil orth of J. Spivak Looking for structures “\N P P k 
: Commotion Creek : ears Previous Pea 
Oil ee & —_ of J. W. Spence Topographical mapping ae 
udson Hope ‘ 
f the city-owned | $82 millions are payable serially up 
Oil West & south of J. V. Butterworth Topographical mapping ‘ oe oeece comtnetne 2 1952 in US. funds at the holder's Nas 
. _ Hudson Hope , : in 1941 was the second highest of any | option, $225,000 was appropriated | ....1us of $162,800 compared with 
Oil West & south of R, J. Parlee Topographical mapping year in history at $14.3 millions, the | from 1941 earnings and credited to/| ¢o¢ 193 in 1940; Gray Coach Lines, a 
Hudson Hope record high being $14.4 millions set | reserve for foreign exchange. There! Cv sidiary, reported a § ‘of 
Oil West & south of W. B. Dingle Topographical mapping in 1929. Number of revenue passen- | was established in 1941 a reserve for | 960 999 compared with $30,875. 
Hudson Hope . ger@carried on the city street rail- = $1500 being appfopriaied for Gusick; Seieeec’ ieaens 
oil West & south of | -M. E. Nida Topographical mapping viiliane Gr Teh avec ian ones: OE. causes for en rae ae TACO LCL eee 
0 m 
we | senting by far the greatest gain in such oars lose iegue deterred tens ‘ CASTINGS, RAILWAY SPECIALTIES 
ALBERTA traffic for any one year in the ex- | maintenance, ep Railway & bus ..... 12,067,975 10,454,234 S03 3H 
; * | perience of the Commission.. Num- | tion, obsolete equipment, and the Motor coech ..+.+++ 1 re 
Oil Dyson, oe C. 0. Hage | Mapping pructares . ber of passengers in 1941 totalled renee o ee — — Sunary ectaehnioon 2027s? 282°308 MALLEABLE IRON CASTINGS, STEAM AND 
Oil yo eee & —=R.T/D.Winckenden Mapping structures pes pep | be ger te not be required te Green sevens estes eee eet 1a ELECTRIC RAILWAY TRACK LAYOUTS MTL TLL 
cher Cree ; war period, ; ee es , ; 
Oil yin a &  J.8&. Stewart Mapping structures » ese _ thas, were carried in rola ie as sdateiealtlie ot| mer com “0 “anoe seer FOUMPMENT. ROLLED STEEL PRODUCTS 
i , r i Opera expenses were greater 000. the for revenue Po, ipeaaaies ideals Akon 2 ’ 
m ee coe es Retained ve Chr {in B41 ne to the large expetsion in Stabilization stands at $925,000. This | Net income «-........, Cese.a8 Se GREY IRON CASTINGS 
Oil Between Cardston & F. H. MeLéarn Mapping structures theetransportation’ services reserve is to maintain the rate of| “Deh retire. ........ 1,687,585 1,648,768 
; Pincher Creek J. F. Hendersorr to provide for the additional passen- | fare on a reasonable and equitable} ‘Deprec. & amort... 1,763,844» 1,400,449 is kee ape ot eee 
So f J. A.Macdotiald —_—-Revise and complete mapping | ger traffic, to a wage scale adjust-| basis. Average fare of: the city} Contingencies -...,. 258,008. 108.0) abate i 
Oil ttewrtet a As plet PP ment and to increased cost of ma- | system in 1941 was 6,177 cents, one Xn Unpecsunted Hekate... aiees > ‘Sneoe 
oi Dyson Creek A. C, Tuttle poring seeth ot Dito Met ae deganwecihave|coutnst 5 | emt Mame me 
’ a! ee ed, en delivered in the fall of 1941, but| On the year the Commission had a surplus for yéar ....._ ) 
ga MANITOBA os fi s é to war priorities it was impos- 
Bee melale Tartan dake: Biiatamgn 7 ‘Seper work 7 iris ride Gene: Ss xe feet | 
— 5 ONT ARIO- : 5 ng Increase in traffic, orders have > 
‘ oes : ee been placed for an additional 55 cars 
Oil & gas S. W. Ontatio . J. F. Gagley Investigate present fields fer delivery late thi The addi- 
: e very late this fall, 
Scheelite Northern H.C, Investigating occurrence tion of these cars will increase the 
(tungsten) gold mines R. E. bee ' fleet of modern street cars to 305. 
War minerals Various ss ye omar Also Rouyn mapping or Buys Victory Loan 
— a : . Capital assets in road and equip- 
é QUEBEC ‘ . ment increased $1.7 millions during 
Copper & zine Botniameque, G.W.H. Norman Geological mapping cee tne i to he Horanase 22 
uvjcour > . 
Chromite Webster Lake, J. W. Ambrose Examining and prospecting new oe See eee ~ 
(Ore of chrome) Eastern Twps. is : : million: poe $940,000 higher Beto 
‘ Chromite Webster Lake, ¥. O, Fortier Examining and prospering ditional investments of surplus funits 
oa ais Antioostt island V. J. Okuliteh Searching for oil structures My wick ae tae in War and s a. 
Oil Sussex & F. J. Alcock “Seeking oil structures . , fas at Dee. 31, 1941, was $16.9 millions, | ~ 
Millstream As debentures having a par value of j 
NOVA SCOTIA \ as 
Fluorspar Lake Ainslie— 'W. A. Bell Investigating deposits Ea U ili . 
North Cheticamp ; ‘ stern tl ities 
Iron Londondetry & J. I. Weeks Iron and other minerals \, | 
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Company 
Reports 


Eastern Dairies 


Increased costs, higher wages and 
operating expenses offset the larger 
volume of business handled by 
Eastern Dairies Ltd. during. the 
year ended March 31 last. Operat- 
ing profit of $693,942 waS $27,000 
lower than in the previous year. 
While a larger amount was carried 
forward to net income, largely due 
to lower depreciation, minority in- 
terest of subsidiary companies kept 
net profits down to $15,897, as 
against $21,776 the year before. 

Financially the company’ posi- 
tion underwent & moderate im- 
provement, working~ capital being 
$102,000 larger at the end of last 
March. However, on May \1 the 
company found it necesgary to post- 
pone payment of the sinking fund 
payment due on its collateral trust 
bonds. 


INCOME AND DEFICIT ACCOUNT, 
Years Ended —— 31 




















194 
Operating profit ...,. 593,942 620,417 
Add: Other income . 2,054 2,528 
Total anriinids chs pees 595,006 622,945 
Less: Exec. remun,. .. 29,910 29,410 
Directors’ fees ..... 3,940 3,680 
Lagal fees .....+.. ° 1,112 1,581 
Depreciation ...... ° 296,472 ~ 372,636 
Whterese. icc scevces 145,980 147,469 
Inc. & Ages taxes . 41,000 24,019 
édibeeecs 16,066 15,755 
Net profit ........... 61,515 28,195 
Less: Pou. interest . 45,618 6,419" 
Surplus for ie baie , 15,897 21,776 
Add: Previeos’ "deficit 444,883 451,791 
Less: Tax adjust. ..... 7,314 14,868 
Deficit forward . 436,299 444,883 
Earned per Share: ; 
Preferred .......++5 0.60 0.75 
Working Capital ; 
Current assets .....,.. 1,500,668 °1,052,719 
Current liabilities .\.. 838,659 692,404 
Working capital ...... 462,007 360,315 
Balance Sheet Changes 
Vp kaaesab teens pak ee 401,964 
Investments .:....... 164,075 
Accounts receivable . 461,028 373,917 
Inventories ......... , 16,372 
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Offering is being made by W. C. 
Pitfield & Co. and syndicate of 
$800,000 414% collateral trust. sink- 
ing fund bonds due 1970 of Eastern 
Utilities Ltd., at 9714 to yield 4.65%. 
Eastern Utilities is an investment 
holding company owning all the is- 
sued shares of Canada Electric Co., 
Eastern Electric & Development 
Co., and all except 37 shares of 
Moncton Electricity & Gas Co. In 
addition it owns all the common 
shares of Maritime Coal, Railway & 
Power Co. except 114 shares and all 
= capital stock of Joggins Coal 

0. 

These subsidiaries had a_ gtoss 
revenue in 1941 of $1.7 million as 
compared with nearly $15 million 
in 1940. Net profit available for 
dividends totalled $181,157 compar- 
ed with $162,115. Dividends paid 
amounted to $180,782 compared with 
$143,282. 

Average net earnings of the com- 
pany’s subsidiaries available for the 
payment ef dividends during the 
past three years amounted to $169,- 
247 while dividends actually paid 


© 


averaged $149,099. Of the latter] 


amount $148,835 was received by 
Eastern Utilities annually, After ex- 
penses and taxes the average net 
incom€ of Eastern Utilities was ap- 
proximately $143,000, equal to over 
2.60 times the annual interest re- 
ee of $54,000 on the $1.2 
millions of 442% debentures out- 
standing. Debentiires interest was 
earned over three'times in 1941. 
This information corrects a pre- 
vious report in 'Phe Financial Post. 





preferred, was added to capital sur- 
plus account. This account was 
charged with $40,139 to reduce book 
value of certain investments more 
nearly to market ‘value, leaving a 
balance of $312,547. 

- Net liquidating value of the com- 
pany’s assets at April 30, 1942, was 
$1.6 million compared with $1.7 mil- 
lion a year earlier, 

Income and Sarplus Cio 


Years Ended A 
j 8 8 
Investment ineome +» 128,536 120,414 
Less: Exec. remun, ., 5, 5,590 
Directors’ fees ..... 1,250 1,250 | 
Legal fees ......... ; ae 


ae 80 
Other expenses .,., 3,735 198 
Ttereee 4 pekss éseeas 94 ‘ ; 


rest etrtee 
Income & E. P. taxes 5,425 7,912 
Leisteee 412,517 101,476 
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NO EMPLOYER ceenetinie. SHALL HIRE any, ?unson, 3 MALE OR 

FEMALE, WITHOUT THE APPROVAL OF A SELECTIVE SERVICE OFFICER | 

' IN AN EMPLOYMENT OFFICE OF THE UNEMPLOYMENT 
INSURANCE COMMISSION 


s ’ g 
Whenever 
Whenever a bern A ald ey er bee ty saciid Ga& lap-cll of stall 
anticipated, the local Employment Office. He may.engage - 


only persons referred to rahe egenval as eek Realarenat Obes 


A local Selective Service Olficer may revoke at any time, on not less than ten 
a een, a : 


Appeal from Selective Service Olficer’ daciitin iaine he nitde ie. 
ite War Services Board, and oe 


EXCEPTIONS 
mens ince bac emer centre et ate g 


Regulations, se oma wevien 205 Seve bo, 4) oes 
tions, Bk ee woe haart far ete means of livelihood: ( ean 
or : for not more than. ta any aulaaies for the 


the 
thts conduc Wane eck ollick Relemaloviensts (1) Within ‘nol siceo then-14 com> 
secutive days after the last day See eer re pentane Oe After sicke 
ness 
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scales ston t,t pene any. ome 
; may any 
Meee be eubeniis within thres days Shad chen for 


umber insurance registration number, (U.LC. Form 413), name, address, 
pe hod pre anergy _ adie 
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| Canada’s F oreign ‘Trade Envoys - {Ne 
Find Varied New Wartime Roles — 


When Caneda uectare’ war on; ‘<.:+e for example the case of 
Germany few »eopi: wre more| ¥vo: Camontagne, Trade Com- 
vitally affevied than ‘he ... 2" of) missio;er at Bruss s, «2d now 
eager, competent Canadian trade | director uf Commer. *! elations 
commissioners whose offices at| at Ottawa al e member of the 
that time encircled the globe. Can- | Wartime Prices and Trade Board. 
ada had trade commissioners in| On May 10, he was awakened at 
nearly 40 different lands, _ 15.15 am, By seven o'clock his 

Today, after two and a half| house had been completely de- 
years of war, 11 of these offices 
have had to be closed. The stories 
of how some + these sw. «mission- }/.*: 
ers fared, their expe: er... reir | 
hardships and their subsequent 
transfer and disposition to other 
jobs in the service or in Canada’s 
war effort, is one of the most ab- 
sorbing and most creditable in 


gun fire, he and his party with- 
drew to the ballroom of the Brit- 
ish Legation. Notice was receiv- 
ed from the Admiralty that de- 





Canada’s war effort. stroyers would-be available to 
WAR CLOSED THESE OFFICES 
: Rank a Histor 
Grew, "Richard Trade Commissioner, t Germans when Nor- 
‘ Oslo. meg was ares April Le <= 
meee Oslo. ’ * April, 1942. Both now in London. 
Macdonald, B. A. se Commissioner, Secretary, Canadian Shipping 
* Barre, Lt.-Col. Commercial Attaché, loan to Rehabilitation Commit- 
Lt. H, A Mee ee 
Langley, J. A. Commercial Attaché, Transferred to London, Eng. 
Stark, W. G. Asst. Contimercial Attaché, Transferred to Lima, Peru. 
Lamontagne, Y. Commercial Attaché, a Director of Commercial 
ions. 
Belanger, M. , Asst. Comenenetal 1 Attaché, Fapaeteceee to Rio de Janeiro, 
raz 
Priest:.an, 1’. <. Trade Commissioner,  - Foreign Exchange Control Board, 
$ an . 
Stewart, I. ‘T. Act. Trade Commissioner, Interned.in Tokyo. 
Muddiman, A. B. Trade Commissioner, Transferred to Mexico City. 
Milan. 
McLane, P. V, Trade Commissioner, Interned in Tokyo. 
Duclos, V’. E. Trade Lrretener, Interned in Tokyo. 
; se Eeermissioner, ~ Evacuated. via Batavia ‘to Aus- 
Mutter, J. L. Trade er, Pala, Now = i. ada. 
° +. 5 
Noble, K. F. Asst. Commissioner, vacua —— . 
, Sydney. 
WARE BROUGHT THESE JOB SHIFTS 
Neice Previous Post Assignment 
Gul, F. we frade Commissioner. Export Permit Branch. 
Auckiand, New Zealand, ; 
Buter, B. C. ’; Trade Commissioner; Associate Secretary, Shipping 
ene California. F orities ttee. 
Croft, C. M. 1 Secretary, Sec:-‘ary, Shipping Priorities 
Tokyo, Japan. Comunittee. 
English, J. H. Trade Commissioner, Wartime Prices and Trade Board. 
Johannesburg, S. Africa. . 
Heasman, G. R. ae —— Chief, Export Permit Branch. 
ion, in: 
Scott, H. A. — Recalled Se ae in 1940 as Secre- 
on ; Common th Air Training Plan, 
and ited At- 
taché, Canadian Legation, Wash- 
ington, D.C., 1941. 
Young, R. T. Trade Commissioner, Export Permit Bran 
Mexico City. 
Allen, S. V. Commissioner, Asst. Commercial Attaché, 
London, England. Washington. 
Bower, R. P. Asst. Trade Commissioner, Trade Commissioner to Newfound- 
Auckland, New Zealand. land. 
Doull, A. KE. Tra ofier, Export Permit Branch. 


; de Commissi 
Panama City, R. P. 


ON ACTIVE SERVICE 


5. 3S. Boyer Assistant le eet, Giassow. Bnlisted with Royal 
$ 


Cana " . 

&. G. C. Smith Assistant Tra aa *% a York. Enlisted with Royal 
Canadian e . le 

8.G.K. MacDonald Assistant Trade Comin: , Lima, Péru. Balisted with Royal 
Canadian Air Force, Jan. 10,1941. ~ 

J. P. Manion Assistant Trade 


t, New York. Enlisted with Royal 
Canadian Artillery, . 1, 1042. 





PROFESSIONAL DIRECTORY 





. LEGAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 


Barristers, Solicitors, &c. 
‘Winnipeg, Manitoba 





PATENT ATTORNEYS CONSULTING ENGINEERS 










Shoemaker & Burnham 


CONSULTING ENGINEERS 
Specialising in Mill Design, Metal- . 
lurgy, Power and Mining Plants. 






RIDOUT_ & MAYBEE 
PATENTS - TRADEMARKS 






80 Richmond Street West 5 Reed bt tet, 
Toronto - Phone Ad. 0119 Waneiey tans 
CHARTERED ACCOUNTANTS 











‘Ronald, Griggs & Co. : ARTHUR S. FITZGERALD 
Chartered Accountants AND COMPANY 
WINNIPEG Chartered Accountants 


SASKATOON WINDSOR, ONTARIO 








DEPENDABILITY 
Its ability to get the news and 
interpret it accurately is what 
leads wise investors in Can- 
adian securities to rely each 


week on 
THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 









Black, Hanson & Co. 
Chartered Accountants 


, Fort William 


Winni 
and Port Arthur 








RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants 


Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A, 


Dz J. i 
J. Sales, C. A. eenaieno.anpeienik’ Gibson, C.A, 
censed Trustees and 


Rutherford Williamson, E.C.A. 











F. BR. McCutcheon, C.A. 





CLARKSON, GORDON, DILWORTH & NASH 
CHARTERED ACCOUNTANTS 


15 Wellington Street West, Toronto 
Toeronto—Montreal—Hamilton—Winnipeg—Vancouver 


E. R. C. CLARKSON & SONS 
Licensed Trustees and Receivers 
15. Wellington Street West, Teronte 












MeDonald, Currie & Co. 


Chartered Accountants, 
Licensed Trustees & Receivers 


MONTREAL TORONTO QUEBEC OTTAWA 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


THORNE, MULHOLLAND, HOWSON & NcPHERSON 


CHARTERED ACCOUNTANTS 
E.J.HOWSON — FEDERAL BUILDING GALT 
R. $ McPHERSON 
TO RONTO . KITCHENER 










Licensed Trustees 
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This time it was a three-hour | “as required by underwriters)... _| Thermometer bases, household. There appears to exist:a general, | those now in.dealers’ hands; cars ae eee oe from the He is less and 
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fested barbed wire en- car situation in Canada, a misunder- | duction .was stopped, this spring. | financial condition made necessary une Up ng 

Sta ote keakd Enamel building fronts standing that apparently. does not Dealers generally Teport' that sales | the “adoption of a pay-as-you-go ness, or else the 
tanglements, barricades and de [tae ye om ag peengates the ‘two different classes | of these- cars:are very slow. That | policy. Debenture debt has been Canadian dé 
tours necessary in an attempt to | ib) *and ceiling plates for piping! Wine coolata ex in which new. cars have been put. | fact is.partially. le to. the! reduced to’$47,508 at Dec. 31, last. benumbed by 
outwit enemy bombers. Two of , ! , atnattnmacent 
the party were wounded. Said 5 . : / as ; - ad te a 
Mr. Langley: “ ; : a ., Canadians v 

“Before getting under way, f ' ee because they th 

German bombers attacked us, amine ‘what the 

one of the destroyers suffered a If, Canada, v 

direct hit with casualties of 35. ence of fotalita: 

The attack on our ship was a “heads you w 

driven off by the ship’s gunfire. 

We put out ina smoke screen, 

with cotton wool in our ears and “I 

everyone lying prone in the cor- : 

ridors or on the floor of one of “Our Natio: 
the messes as a _ protection Minister of Def 
against splinters. Army. 

“In the distance’ Rotterdam This week, C 


could be seen lit up by an un- 
earthly glow as its waterfront, 


and its student. 
arm. of our serv 









warehouses, banks and ships of but which will « 
the Holland-America line burned : The Ralstor 
steadily away. Nearér at hand to be an expert ¢ 
German bombers had,just set on living organism 
fire oil tanks and buildings and than mass exerc 
the whole sky was soon covered =? great variety « 
by an immense fall of black r And the Ar 
smoke.” a ae 
Two Were Captured he thing 
Two’ others, Richard Grew, “ites hate 
Trade Commissioner at Oslo and 
T. J. Monty, Assistant Trade Com- hoped that the" 


i f all 
missioner, were captured by Ger- question of all- 


mans when Norway was invaded ie tn -_ 
in April, 1940, They were in- Canada’s A 
terned for two years, have only the universal a: 
just been released and are now ington report tI 
temporarily in London awaiting mand of the “s. 
new assignments.. J. Lindsay Wherever | 
Mutter, Canada’s Trade Commis- the leader of th 
sioner at Singapore, managed to 


tence as fightir 
who serve und 
come in contac 
he will do. onc« 


escape to Australia via Batavia 
and is now en route back to Carn- 
ada. His associate, C. F. Noble, 
Assistant Trade Commissioner at 


Singapore was also evacuated and ae — 
now has'been appointed Assistant “a our A 
Trade Commissioner at Sydney. hing as Army 


enthusiasm ani 
was suggested, 
served tribute 


McN 


Shelling o:! 
pressure on th 
events emphas 
must let nothi: 


In all, Canada has closed 11 of- 
fices since the outbreak of war. To 
offset, there has been some expan- 
sion—the appointment of a Trade 
Commissiorfer, R. P. Bower to 
Newfoiindland, announced re- 
gently;\new offices at Chicago ard 
at Los Angeles and a new office 
at Santiago in charge of Trade 
Commissioner M. J. Vechsler 
whose headquarters are in Lima, 





Peru. Four members of the ser- ' ' Se al oan 
vice fqarmerly stationed at Glas- on . . : . * ada’s war prod 
gow, New York, Peru and France, gorkg It is still hand 
have enlisted in the armed ser- Shi ' the governme 
vices. Four others are attached to . ' f ie teak : (~ plagued by hi: 
the Export Permit Branch of the Z Te ¢ a nH se a LZ Ay : 0 7° Z £ T 0 T f TA |) political respo. 
Department of Trade and Com- i : EG Lr. S * The Hon. C 
merce at Ottawa under the direc- : ‘ ; freqdently spe 
tion of G. R: Heasman, formerly f ; ’ weeks ago it i 
Trade Commissioner at London, ‘ ; vitally eo ert 
England. Bruce Macdonald, form- There must be no let-down—no half-hearted effort — 


at which it wa 
the governme: 


Wires and. Cables of every type are being supplied in 


erly Commissioner at Berlin is eta ss 
vast quantities by Northern Electric Power, light, com- 


Sectetary of the Canadian Shig- no blind ignoring of facts in the job éonfronting us. We 





ee vides arte : : That M.. ! 
ping coat ee oe Bore, om . must win this war! No sacrifice is too great, no task too |: munications— vital essentials to navy, army, airforce and is not surprisi 
e wae ’ . 4 . . = : e < 7 . 

Shipping Priorities Committee. heavy —if through us the heritage of Freedom can be: allied industries — are being carried over wires and cables me tne: 
, preserved for the Canada that is to. be. 1. whose. peace-time development has’ been’ tremendously an did ener 
Mi d Hi And the war is not being fought in the front lines-alone. ' expanded into war-time production. It is understandable , Slaring exam 
nnedosa as . Here at home, management and labour, shoulder to shoulder, then, that the production and delivery of wires and cables ao 9 7 
R efun din -Plan are accomplishing amazing feats of production. The “tools” for other-than-war needs must be considered’ of secondary helaeeed to's 
g are being given. importance as long as the present conflict lasts. military techn 

Support of debenture holders of : Bam et 
Wineten den i te nace WORKING FOR VICTORY. AND $ ment we 
: , ~» in, ) . . Qu 
a new debt refunding vate 3 . ee ra ugloan thes victory | relations of 1! 
Under the terms of the plan the Pictured on the left is Mist Annie K. Tones, one of our long the other dep: 
pis a recunci-oumrie ~ a festa service employees in the wire. and cable division. Miss Yones + ° a Ce 


. nd he would 


bined and. assumed by the town. Ar- now are abso: 


is one of the thousands of us Working for Victory through all. 





ra sullen bee ae aoa out War Effort and — Saving for Victory through continpous War Departm 
of 25% of such interest. Interest | and regular purchases of War Savings Certificates i wer 
from June 1 to’ Dec. 1, 1941, will be ‘ : Su Ordinating the 
paid on the combined debt at the i ~ ' , . hig ' of a techinicia 
rate of 4%%. Debt will be reduced e : not give his j 
by a cash payment to debenture bou eee 
holders of $39,650 and new 4%% | « i #Dout politics, 
25-year refunding debentures will A Generai! 
ee eeed to ~ eeu: sof 990000, , time the gov 
nce of the combined prin- : 
cipal debt. ee a afar’ oa: pol 
The plan also provides that super. we to do b 
vision of the financial affairs of the Howe to do h 
town ane sree district will con ; Political fron! 
inue under the Municipal and AY, 
Public Utility Board Act ye five a © ni ae N ¥ a W a : 2 aaa fe 
years commencing Jan. 1, 1942. Se 


One he wants. 


